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A  Moit  Fovoured  NoHon"  StOcks  RisC  COMMODtTI 

’earson’s  Trade  Plans  Are  in  u.S.  Pension 
^ot  Expected  to  Stumble 

*  I  Thr  survey  of  U.S.  corporate  unduly  was  rcferenre  by  Gene 

pension  funds  recently  released  aluminium  for  radiator  work, 

A  Cotchy  Way  to  Sell  Our  Surplus  Goods  Will  by  the  sec  in  Washington,  win  this  partieular  phase 

Be  Presented  to  Conodions  —  Whot  We  Will 

^  I  »  /•  A  L  eN  Canadian  business.  The  analy-  ... 

Get  in  Return  Is,  or  Course,  Another  Ques*  sis.  which  covers  uninsured  plans  siichl  Shlnkare  of  demand 
fjgn  __  Colombo  Outloy  to  Be  Increased?  corporations  Otincr  than  although  there  is  no  da 

- - -  banks,  insurance  companies  and  levels. 

By  f.  J.  DeSEAU  'railroad.s.  i.s  admittedly  rather  ... 

OTTAWA.  -  Reports  from  Mo.scow  indiettte 

^  .  ,  eau  of  Statistics  special  survc.v  spell  this  summer  has  rut  d 

H?irn  in  the  Sandwich  is  to  hav'e  a  most  favoured  Canadian  truslcod  pensionj  market  foreseen  however,  for  I 
lations  treaty  with  the  Soviet  Union.  Which  indicates  plans  last  year.  i  ❖ 

hat  word.s  mean  nothins:,  and  that  wo  may  be  .scared  of‘  However,  the  SfEC  .survey  shows;  General  commodity  levels 
I  most  favoured  nation  fust  as  much  as  we  are  scared  ofi^’’'^*  corporate  Pension  and  Retire-,  «nly  minor  derlincs  most  of  w 
.....  .  1  .  .  <  .  .  ,  meni  Funds  had  "rown  to  $112.50  elsewhere.  Situation  is  still 

me  with  which  we  do  merely  some  honourable  and  honest  "  I-  wh«r«  ei«. 

.  ,  ...  .  ,  ...  .  ,  million  bv  the  end  of  19,54.  a  gain  markets,  where  speculative  elci 

iusiness,  on  a  basis  that  has  nothing  to  do  with  either  $1,771’  million  over  the  i9.5;t: 

me  of  us  being  most  favoured.  mtal.  or  about  la  per  cent.  Even  fhleago  train  markets  do 

But  a  look  at  statistics  still  makes  us  wonder  what; more  significantl.v.  the  percentage!  surplus  trains,  pa 

»’C  can  possibly  buy  that  could  be  sent  us  in  exchange  common  stock.s  formed  of  thal^"w. a*** ranges 

For  the  ships,  aluminium,  tools  and  equipment  which  ''i”','^"per  ceirir  I'gsT'  "f^'cments  are  renetotiatcd. 

most  favoured  nation  certainly  expects  to  have  a  right  compared  with  about  isu  per  cent'  •5' 

to  buy  from  us.  in  19.5.3.  In  other  words,  while  (  arbon  hlaeks  u  hirh  have 

We  hear  the  Rii.s.sians  are  .«ell-<’  - - ^llotal  fund.'  in  the  hands  of  pen-  **  forward  supplies  are 

ng  thou.sands  of  tons  of  wheat  to; claimed.  There  will  be  plan.s  to;sion  Irn.its  m.-ic  18  per  cent  in  *"'’•  Possibly,  .somewhat 

Britain  while  we  are  trying  to  make  the  Ham  solidly  cemented  J 9.54.  the  common  .«lock  portion  P'aooed  for  many  producers. 

sell  it  to  Russia:  this  following  to  the  other  slice  of  bread,  and  jumped  about  40  per  cent — from _ 

rmly  shortly  upon  reports  that,  not  ju.st  to  the  slice  to  the  .south  $1,190  million  to  .$2.08.5  million. 

lacking  bread,  they  will  .soon  be  of  us,  by  the  mustard  of  dogood- *  (torpoiate  bonds,  however,  con-  \^1|  IIICCS  Bl 

chewing  cookies  and  cakes  on  the  ism.  linuc  to  dominate  the  portfolio. 

banks  of  the  Volga.  Give  .Away  Programs  !  At  $6,020  million,  corporate  iVIoTC  MoilCV*  ^'O 

We  are,  generally  speaking,  so  |  .After  the  Singapore  do.  when  bonds  formed  about  .53'3  per  cent 
hard  pressed  for  aluminum  that  we  shall  obtain  another  bill  of  of  the  total  portfolio.  U.S.  govern-  _  ] 

the  Americans  arc  now  planning; particulars  from  that  great  slates- loif'bt  securities  about  18  per  cent.  Premier  Duptessis  Did 

to  expand  their  capacities  by  40  man  Nehru  as  to  what  he  need-. 'Cortnmon  stocks,  about  18>2  per  Preserved  Quebec's  "C 

per  cent  in  the  next  two  years,  there  will  be  give  away  programs  cent,  preferred  stocks  about  4  per  .  I  ‘U  I  C*  A 

but  Mr.  Pearson  is  said  to  be  (Continued  on  Page  10>  1  (Continued  on  Page  10.)  time  Liberals  ^Onced 

eager  to  sell  such  surpluses  as  '  Carry  New  Brunswick  i 

may  have  in  this  particular  metal  WHOSE  SALMON?  '  DisODPeorinq  Week  B 

to  the  Russians;  who,  reports  in-^  Kr  a 

dicalc,  will  use  it  all  in  the  pro-;  «  «  MM  •If*  If  I  I 

duetion  of  tea  kettles  and  other  /y| (//fl  /V|H/fOn  UOllar  InClUStrY  _ _ _ 

things  that  make  life  more  pleas- 1  '  ^  , 

ant  and  peaceful.  (The  fact  fhat|jf|«  ^ o  niovincc.  "an 

Peking  is  ju.st  laying  now  IheJ**  V-ZCeUnWIO©  S^OnTrOVGlSy  ed  more  money;  the  federal 

foundations  for  an  aircraft  indu.s-l  . . -  government  would  not  give  it 

try.  for  which  it  will  need  moie'  Special  to  The  Financial  Times  to  them. 

aluminum  than  Moscow  can  make  '  V.ANCOUVER.  —  .Are  Japanese  biilary  to  Japan.  ■'’o 

available  or  Hong  Kong  can  sup-  fi.shermen.  operating  far  from  Pool  Srientific  Knowledge  ended  thr  much  heralded  .fcd- 
ply,  i.s  merely  coincidental!.  shore  in  the  North  Pacific,  inter-;  One  of  Hie  purposes  of  the  com-  cral-provincial  conference.  I 

Facial  Contortion*  fering  with  the  .salmon  fisheries  mission  is  to  pool  .scientific  knowl-  ■'«>’  "  ^  victory  for  thr  frd- 

All  these  astonishing  things  are  "f  Canada  and  the  U.S..  built  up  edge  regarding  the  fisheries  of  the  f*'’'-'-  provincial 

the  result  of  facial  contortions  i  'he  years  by  those  countrie.si  North  Pacific ’.so  that  the  membo.-  so  ihcs  who  have  come  to  Ot- 
which  are,  for  lack  of  a  morel*'  considerable  cost  and  patient,  countries  may  share  it  in  devcloii-^  tawa  with  their  Prcmieis  will 
expressive'  word,  called  .smile.s.' resourceful  research  and  plati-|ing  their  long-term  conservation’  'heir  own  man  .stood  up 
Canadians  are  obviously,  at  least  "ifiS’  and  rieiclopment  plan.s.  The  com-  bravely  to  the  big  guns  at  Ot- 

on  the  official  level,  falling  hook.'  This  quc.siion  is  likely  to  re-  mis.=ion  has  a  permanent  secrc-  'a"'a. 

line  and  sinker  for  a  campaign ' ccivc  attention  when  the  Inter-  'ariat  with  offices  in  Vancouver.  Usually,  howover.  if  .'ou 
which,  for  all  we  know,  has  orig-  national  North  Pacific  Fislicries  P-C.  and  headed  by  Dr.  Roy  Jack-  romc  to  Ottawa  hat  in  hand 
inated  in  some  New  York  count- 1 Commission  meets  in  Tokyo  with-'’^ei-  formerly  of  the  International  'cave  hat  in  hand,  it 

ing  house,  or  up  on  52nd  street.  I  in  a  few  days  to  deal  with  prob-  Pacific  Salmon  Fisheries  Com-  ''  hefoat.  To  leai  e  Ottawa 
where  many  .similar  campaigns :  Icms  affecting  the  three  signator-  mi.ssion.  empty  handed  is  always  a  de- 

have  originated  in  the  past.  ics  to  the,  fishing  treaty  negotiated!  The  salmon  commission,  inci- 

And  the  funny  part,  which  i  a  year  ago  between  Canada.  thc|dentaliy.  is  generally  regarded  t.-i  Premiers 

makes  it  almost  a  .surefire  sue-  United  State.s  and  Japan.  ’be  the  most  successful  interna- 

ress.  is  that  politically  there  is  while  a  controversial  one.  thisltional  organization  formed  for  .lie 

hardly  any  opposition  in  Canada  matter  of  reported  Japanese  Cii-|pii'’pose  of  conserving  and  rcpii-  'hf(t(  gave  any  idea  whcie  the 
to  such  goings  on.  which  beli3|c:oachmcnt  on  the  .salmon  fishery |l&ting  the  use  of  a  natural  re-  extra  money  was  to  come  from, 
everything  in  our  official  policicsjof  the  Pacific  coast  is  only  oneisourcc.  .A  companion  bod.v  is  the  ^hcic  \ias  pcihaps  an  excep 
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COMMODITIES  &  PRICES 

Iron  Ore  Co. 

That  fifty  rents  a  pniinri  price  for  ruslom  smelter  copper 
did  not  last,  as  was  foretold  here  some  weeks  ago.  It  is  now  at 

45 '2  and  finds  few  customers  even  al  that  price.  Official  smelter 
^  quote  al  43  cents  still  slinks.  Disturbing  news,  Mhieh  industry 
might  have  considered  as  natural  when  price  was  boosted  ' 

Ships  V/2  Min. 
Tons  in  Sept. 

Multi  Million  Dollar  Industry  I _ L. 

In  Oceanwide  Controversy  m^'Torr  moner'the^federai 

. . _  government  would  not  give  it 

Sperial  to  The  Financial  Times  to  them. 

V.ANCOUVER.  -  Are  Japanese  butary  to  Japan.  •'  " 

fishermen,  operating  far  from  Pool  Srientific  Knowlerigr  ended  the  much  heralded  .fcd- 
shore  in  the  North  Pacific,  inter-  One  of  Hie  purposes  of  the  com-  cral-provincial  conference.  I 
fering  with  the  salmon  fisheries  mission  is  to  pool  scientific  knowl-  ■'*>’  h  was  a  victory  for  thr  frd- 
of  Canada  and  the  U.S.,  built  up  edge  regarding  the  fisheries  of  the  doubt  provincial 

over  the  years  bv  those  countrie.sl  Nni  th  Paeifir  cn  'hat  the  mem ■  scribes  who  have  come  to  Ot- 


bravely  to  the  big  guns  at  Ot¬ 
tawa. 

Usually.  however,  if  you 
come  to  Ottawa  hat  in  liand 
and  you  leave  hat  in  hand,  it 
is  a  defeat.  To  leaie  Otta«'a 
empty  handed  is  always  a  de¬ 
feat  if  not  a  rout. 

Not  one  of  the  ten  Premiers 


unduly  was  referenre  by  General  Motors  that  they  will  try  out 
aluminium  for  radiator  work,  replacing  large  copper  volume 
used  on  this  partieular  phase  of  the  industry.  Canadian  prices 
are  stable. 

Slight  shinkage  of  demand  has  been  seen  also  in  sine  and 
lead  although  there  is  no  danger  whatever  to  present  price 
levels. 

Pumpkins  will  he  dearer,  farm  reports  indicate.  Rig  dry 
spell  this  summer  has  cut  down  sir.e  and  weight.  No  grey 
market  foreseen  however,  for  Halloween,  or  pie  making  season. 

General  commodity  levels  last  week  again  were  solid,  with 
only  minor  declines  most  of  which  were  offset  by  minor  gains 
elsewhere.  Situation  is  still  vastly  different  from  security 
markets,  where  speculative  element  is  of  course  much  stronger. 

fhieago  grain  markets  do  not  reflect  current  muddle  ahoiil 
how  to  sell  surplus  grains,  particularly  wheat.  Prices  arc  well 
maintained  on  both  spot  and  futures  offerings,  although  thr 
word  is  out  that  I.W.A.  ranges  will  be  considerably  lower  when 
agreements  are  renegotiated. 

Carbon  blacks  which  have  been  somewhat  tight  in  f'anada 
as  far  as  forward  supplies  are  concerned,  may  he  more  plentiful 
soon  and,  possibly,  somruhat  cheaper  due  to  expansion  now 
planned  for  many  producers. 


All  ProNiiices  But  Quebec  anted 
More  Money;  None  Getting  It 

Premier  Duptessis  Did  Whof  He  Set  Out  to  Do; 
Preserved  Quebec's  "Chastity"  —  Some  Mori¬ 
time  Liberals  Concede  That  Flemming  Will 
Carry  New  Brunswick  Again  —  Morris'  Deficit 
Disappearing  Week  By  Week. 

By  TEMPUS 


.Althotigh  the  giant  Iron  Ore  pro¬ 
ject  in  Labrador  continued  to  .set 
new  records,  both  Steep  Rock  and 
.Mgoma  ore  .shipments  tapered  off 
somewhat  in  September. 

Iron  Ore  Company  officials  state 
that  shipments  in  September  to- 
falieri  1.408.6,56  tons  to  bring  th” 
year'.s  cumiilative  total  to  .5,498.- 
.367  long  ton.s,  not  far  off  the  oiil- 
ptil  of  the  entire  Canadian  iron 
ore  industry  in  calendar  19.54.  One 
expects  the  7  million  ton  goal  to 
be  easily  achici'ed  this  year. 

Steep  Rock  shipments  dropped 
quite  sharply  in  September  to 
2.56.812  tons  eompared  with  419.- 
.506  tons  in  .August,  but  the  year'.s 
cumulative  total  nevertheless 
reached  1. 730.1 14  tons  eompared 
uith  ju.st  about  half  that  amount 
la.st  year.  870.091  tons. 

.Algoma  Ore  Properties  shipped 
117,402  tons  in  September,  well 
down  from  the  1.54.438  ton.s  .'■liipped 
in  .August  but  about  1.5  per  cent 
more  than  the  amount  shipped  in 
Septeniher  of  19.54.  The  September 
shipments  brought  the  r-umulative 
total  for  .Algoma  in  19.55  to  8.55.771 
tons  compared  with  .580.411  tons 
in  19.54. 

Wabana,  the  other  hig  ore  pro¬ 
ducer  doe.s  not  release  production 
data.  The  e.xport  business  i.s  brisk., 
howfi-cr.  w  ith  new  production  re¬ 
cords  expected.  One  hears  that  the 
Dosco  subsidiary  will  place  more: 
and  more  emphast.s  on  export  mar¬ 
kets  for  it.s  ore. 


Sharp  Declines  Are  Reported  from  Sterling 
and  Dollor  Morkets  While  Smoll  Cor  Corn- 
petition  Grows  —  Conservatives  Foce  Butler 
With  Some  Tough  Criticisms. 

By  ALFRED  W.  GINGELL, 

(tendon  Correspondent  of  The  Financial  Times) 

LONDON  (by  mail)  iWith  the  cutback  in  Australian 
import,'!,  the  preat  motor  profiucinp  centre.^  of  Britain 
are  very  worried.  The  indu.stry  i.s  in  the  middle  of  a 
co.^tly  expan.<!ion  propramme  aimed  at  incrcasinp  it.<! 
productive  capacity.  The  many  million.^  that  arc  beinp 
.spent  can  only  be  ju.stified  if  the  market  can  be  expanded. 

La.st  week,  however,  the  two  bippest  export  outlets 
—  Au.stralia  and  New  Zealand  —  which  take  about  a 
quarter  of  all  Britain’.!  car  export.!  —  announced  heavy 
import  cut.!.  If  the.se  sale.!  are  to  be  made  up,  somebody 
i.s  poinp  to  have  to  work  very  hard. 

The  salesmen  will  now^  have  to^  - — - 

woik  out  a  new  itineraiy.  T’he.y  lOO  in  19.5,5.  .All  figure.'^,  of  course, 
will  have  to  icioule  from  the  .soft  apply  to  the  fir.st  eight  months  of 
stei'ling  area  to  the  tough  hard  each  year. 

ciurmcy;  and  the  performance  of  „  ,.3,,  ,ho|.cfo,.e  he  seen  that 
late  in  the.se  market.s  could  hardly  biggc.st  markets  outside  the 

be  described  a.s  encouraging.  .sieiling  area,  new  car  sales  by 
In  the  tir.st  eight  months  of  this  Britain  fell  by  more  than  a  third 
year  we  .sold  1.5,6'20  new  cars  in  in  the  first  eight  month.*  of  this 
Sweden,  again.st  .30,240  in  19.54.  In  year.  .And  total  exports  have  onl.v 
the  first  eight  months  of  19.53  we  been  maintained  by  increasing 
sold  about  26,000  eats  in  Canada,  .sales  In  the  .sterling  area. 

14.000  in  the  19:54  reces.sinn  and  False  Seriiritv 

only  11.000  in  the  19.5.5  reeovery,  The  rea.snn  for  thi.s '  decline  in 

Britflins  export  po.«ilion  is  the 
The  U.S.  expel  ience  was  disenur-  usual  one  —  competition.  The  in¬ 
aging  too.  There  sale.*  totalled  20,-'dustr.y  has  been  lulled  into  a  false 
700  in  19.53;  18.700  in  19.54  and  14.-|Sen.se  of  security  by  eas.v  .sales  in 


hardly  any  opposition  in  Canada  matter  of  reported  Japanese  Cii-|purpose  of  conserving  and  rcpit-  gave  an.v  idea  whcie  the 

to  such  goings  on.  which  beli3|c:oachmcnt  on  the  .salmon  fishcr.v|l&ting  the  use  of  a  natural  re-  extra  money  was  to  come  from, 
everything  in  our  official  policics|pf  the  Pacific  coast  is  only  oneisourcc.  .A  companion  bod.v  i.s  the  ’''be'c  was  pcihaps  an  excep 
and  make  mockery  of  our  cageiVof  many  i.ssucs  that  will  cnga.je|inlcrnational  halibut  rommission,  in  Quebec.  Hon.  Maurice 

beavers  who  insist  that,  evcn|thc  attention  of  the  delegates  a.id'Both  these  bodies  have  Canadia.n’  concerned 

when  things  are  going  wrong  they  i  their  advisers,  including  some  .of  and  American  members  and  both  wanted 

are  almost  always  right.  the  major  fish  packing  operators  of  them  have  achieved  remark-  Quebec  s  cha.stity. 

You  gather  this  here  even  when  j,,  British  Columbia  and  the  able  results  in  restoring  fisheries' 
the  House  is  not  in  session:  wheni^iatcs  of  Washington.  Oregon  andilhat  at  one  time  seemed  doomed. 

most  of  the  members  are  aw,ay  jcalifornia  and  their  technical  con-  They  have  been  successful  largely  f  '""* 

tending  their  business  as  private  U^uants.  because  Canadians  and  Americans 

citizens.  The  tew  you  meet,  and  j  ^  ,3^  ^  1  said  it  before  and  I  .say  ,t 

those  who  occasionally  come  lo;  r'nnr-rmsri  anri  ns, tail..  „  again:  Hon.  Maurice  continues 


citizens.  The  tew  you  meet,  and  |  over-all  objective  of  the  *  ■'O''"  s'ake  'he  resources 

those  who  occasionally  come  ®  concerned  and  usually  get  along 

town,  or  w  ose  s  a  emen  s  maximum  co-operation  be-  Pretly  well  logctlicr  anyway, 

comments  you  read,  appear  including  Japan,  the  Intrr- 

°^*'^***” mi  abundant  fisheries  of  the  Noriti'''*''r”''al  North  Pacific  Fisheries 
To  have  agreeable  ones  would'  ,,  j  .u  .  ,  ,  i.oc 


again:  Hon.  Maurice  continues 
lo  treat  Confederation  as  a  sis¬ 
ter  province.  To  him  Ottawa  i.s 


'  just  the  capital  of  another  prn\'- 
ince.  No  more  and  no  less. 

Now.  politically,  thi.s  is  good 
biisine.s.s,  E\’pn  if  Hon.  Maurice 
I  sounded  or  seemed  at  a  disad- 
,  vantage  hei-e  in  Ottawa  — and  I 
I  doe.s  remain  that  the  .self  .samp 
am  not  saying  he  did — thp  fact 
■Maurice  will  sound  and  seem 
one  very  sniait  politician  next 
Sunday  after  ma.s.s  in  Chicouti¬ 
mi  and  Cacouna. 

Diip!e.s.si.s  i.i  not  actually  after 
more  money.  His  province  has 
plenty  of  cash.  But  he  wants  his 
own  sovereignty.  He  wants  Ot¬ 
tawa  lo  exercise  the  lightest 
touch;  the  minimal  rontrol:  the 
least  audible  authority  over  Que¬ 
bec. 

His  argument  is  that,  to  be 
boss  in  one'.s  own  bailliwick.  is 
worth  a  million  or  tv\o.  What's 
a  billfold  of  bucks'.’  Only 
I  money.  Duplessis  soc.s  along 
with  Shakespeare  when  he  says: 

"Who  steals  my  purse  steals 
fra.sh.  hut  lie  who  robe  me  of 
m.v  good  name.  .  .  .  " 

So  it  Eoes.  It  was  at  least  a 
nioial  lictory  for  Duplessis. 

Other  well  lo  do  provinces, 
like  Alberta  and  British  Coluni- 
'  bia  as  well  as  Ontario,  went 
’home  in  amiable  mood,  but 
.  slighll.v  puzzled.  Frankly,  the 
(Continued  on  Pace  10) 


comments  you  read,  appear  to,  jneluding  Japan,  'thr'lnter-  him  Ottaw^a  is  .Cont.n.ted  on  Pa=e  in)_ 

*1°  °***"*°" i*'’''0danl  fisheries  of  the  North'''*''"”**  North  Pacific  Fisheries  .*11.1 

nor«.rourTo  h...  '"'™  •>'  ’""Wool  en  cloth  Industry  Tries 

treaty  w'hich  gave  birth  to  the  ocean  and  embraced  a  scojic  **  / 

n"*Han°^onr'  "  ^  ‘  o'-mmission.  Japanese  fishermen  f*'’  "Xten.^ive  than  that  ever  J  TLIc 

Ut  ^think.“  Somebody  holds  out,  prohibited  from  operating  bv  'ho  other  com-  fO  HOlCl  ThiS  YeOr  S  (^OinS 

-I. coin  -  water.*  of  the  ocean  adjacent  niission.'-.  The  sharp  contrast  ui  - - 

the  promise  of  aluminum  saics  •'  .  , 

_  _ _ _  iJto  Alaska.  British  Columbia  and  condiliotis  affecting  the  fishery  Volume  is  up  in  the  Canadian  manufacturprs  and  thn.-p  abroad. 

H  i  C  J3c3  !•  Em  p  lov  m  cn  i.iiRociS'  •  nr-.i,  «« 

the  Pacific  states:  this  on  the  aj.  industry  in  the  Far  La.st  and  on  wool  cloth  industry  as  much  as  With  wool  houaht  at  auction,  all 

^'or^  "o'^to  the  prairies  and  look  **^**  ss'inon.  halibut  'bf  Rocific  coast  of  this  contincut  20  pcr^ccnt  in  the  fir.st  six  months  procc.ssors  pay  the  same  price  and 

at  'lhe°  overflowing  "rain  b  ns  berring  fisheries  in  that  area  iti'ichiice.s  many  factors  that  have  of  19.55  but  it  is  .stil!  a  "dollar  for  the  cost  of  procc.ssina  bpcomcs 

Who  woulT'tclTa  farm  audience '  developed  by  the  gov-  been  prc.scnt  in  the  yrar-lo-'dollar"  operation.  The  indiistry  'the  biggest  factor  in  establishing 

nni  hp  the  wisest ' *”d  industries  of  this  ’  "*'■  f’PC’a'ioni'  of  the  .salmon  and  has  a  long  way  yet  tn  go  before  final  wool  cloth  prices. 

tLg  in  the  world  to  ship  our  *”d  'h*'  therefore  the,l’*l*bi"  bodte.s.  it  rcturn.s  to  its  carninss  of  the  With  British  wa=cs  half  tho.se 

foodstuff  surplus  to  the  cast  ofjUr.i'cd  States  and  Canada  should  One  of  the  mysteries  that  ftsh-  prc-19.51  years.  of  Canadian  waees  w.th  other 

Europe’’  Even  farmers  who  de- !  be  entitled  to  the  harvest.  cries  .scientists  have  studied  witn-  The  industry  received  t  w' o  having  still  lowei  w  ages, 

test  the  governing  prineiples  of  I  Similar  restrictions  are  placed"”'  *  ='"*'  deal  of  progress  is  breaks  in  the  first  half  of 

the  land  from  which  they  have!""  ‘be  operation  of  Canadian  and  'vherc  the  salmon  go  when  they  current  year  and  made  the  most*  "1..  cd,.c  over  domc.tic  manu- 

fled  to  Canada  and  the  charac- ' fishermen  in  waters  ‘■"*"b  I'lc  open  sea  after  Icavingiof  them  to  push  up  its  volume  and 

lers  who  need  only  smile  to  be '!2""S''*Pbicall.V  described  as  tn-l  (Continued  on  Page  9)  try  to  recapture  its  market.  O'!"  ‘"n'T 


regarded  as  statesmen  can  hardly 
stand  up  and  deny  themselves  the 
privilege  of  selling  their  surplus 
wheat. 

Misgivings  in  Mothbails 

Every  plant  owner  who  might 
get  the  idea  of  an  early  reduction 
In  operations  and  .sales  puts  some 
of  his  misgivings  into  mothballs, 
business  with  the  Red  Front 
w'hen  he  matches  his  potential 
against  the  fact  that,  after  all. 
he  might  not  be  around  when 
the  ease  turns  sour  again. 

Oh!  If  the  trade  agreement 
which  is  now  merely  being  hinted 
at  i.s  finally  debated  in  the  House, 
there  will  be  the  occasional  warn¬ 
ing  voice  but  the  leader  writers 
in  the  newspapers  will  take  caic 
of  them.  Crackpots,  that  is  what 
they  will  be  called,  for  daring  to 
have  an  opinion  other  than  the 
canned  variety  that  is  offered  and 


in  literature,  is  likened  to  Vox 
net. 

Anyway,  one  dares  say  that  Mr. 


man.  At  least  .so  he  will  be  ac-i 
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Money  and  Capital  Markets 
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Loans  1  ’« 

l-V, 
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90  day  .  2.27  2.24 

Treasury  Bills 
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90-179  day  2 

2 

II4 

- London  — — 

Canadas 

2V4''Juiy  56  2.25 

2.25 

1.77 

This  Last  Week 

W'eek  week  in  '54 
Treasury  Bills 

3  May/58  2.70 

2.65 

2.07 

90  day  4,07  4.07  1.60 

3  66  3.05 

3.05 

2.90 

U.K.  Bonds 

3(4/79  .  3.26 

3.26 

3.23 

2'4  57  401  4,09  1,71 

Provincials 

3  60  4.;53  4.19  2.10 

Ont  3  68-70  3.35 

3.40 

3.20 

3  66-68  4.70  4.84  3.18 

Qur  3  67-69  3..36 

3..36 

•A.-ao 

4'4  74-79  ..  4.65  4.81  3.61 

1  *  Prime  Rate^. 

(Siipphed  by  Knyal  Rank  of 

Canada,  (irrenshields  &  Co.  and 

Dominirk  Corp.  of 

Canada.) 

The  industrv  rccrivcd  t  wo  countric.'-  having  .>:till  lown  wages, 
breaks  in  the’  fir.st  half  of  the 'Canaba'.s  foreign  competitor.*  have 
current  year  and  made  the  most  *  big  edge  over  domc.*lic  manu- 
of  them  to  push  up  its  volume  and  facturers. 

try  to  recapture  its  market.  One  fact  stand.*  out:  the  indii.*- 

,  .u  u  I'cy  t'  pullins  out  all  stops  in  its 

The  first  break  was  the  hear-!  ...  ,  , 

.,,  ,  .  ,  rffo)’i  lo  hol(i  on  to  thr  markrt 

inss  brforr  thr  tariff  board  bosun  .  .  ,  ■  , 

'  .,  .  sains  It  has  maor  so  far.  Thr  quai- 


Profits  Soar  2nd  Quarter 
But  Some  Margins  Pinched 

Confirming  the  market's  opti-  ter.  with  the  Mining  and  Oil 
mism  about  the  level  of  businc.ss  group  showing  a  jump  from  $38 
thi.*  year,  the  Bureau  of  Statis-  million  to  .$60  million,  a  perrent- 
tic.s'  suryey  of  corporation  profits  age  improvement  of  almost  60  per 
in  the  second  quarter  show.*  pio-  cent,  and  smaller  but  still  siz- 
fits  before  taxes  at  .$814  million  able  gains  for  the  balance,  again 
and  profit.*  after  taxes,  at  $434  excepting  Services, 
million.  These  totals  not  only  Maniifaetiiring.  which  accounts 
greatly  exceed  fir.st  quarter  19.55  f^r  about  half  total  corporate  pro- 
results,  and  are  .sizably  ahead  of  j-jij.  before  and  after  taxes, 

.second  quarter  1954.  but  are  all-  ^^.3..  21  pep  (.put  in  the  .second 

time  highs  for  any  quarter.  The  quarter  on  a  before  taxc.s  ba.sis, 
ab.scnce  of  an.v  .significant  cic-  3^^  „p  3t,„u,  0,5  per  rent,  after 
ment  of  inl'Ialion  during  the  per-  ,3^^.,.  pi,..,,  half  profits  before 

iod  means  that  the  real  improve-  ,3xp,  ^ose  14  per  cent,  while  pro- 
ment  is  .substantially  the  same  as  fjjj,  3f]f,,.  taxes  in  the  period  were 
the  dollar  gain,  rcrtainly  a.«  com-  better  than  1.5  per  cent  against 
pared  with  19.54.  if  not  necc.s.sar- :  months  of  19.54,  On 

ily  as  again.*!  prior  period,*.  ^,3^^  performance 

i  The  .six  months  record  is  al-  of  Manufacturing  was  Ic.ss  .spec- 
most  equally  outstanding,  ^tacular  than  that  of  corporate  en- 

Profil.s  before  taxes  at  $1,384  tcrpri.se  as  a  whole:  first  half 
million  are  the  .second  highest  on' profits  before  taxes,  for  example, 
record  (exceeded  only  by  1951)  were  higher  in  both  1951  and  1953. 
and  profits  after  taxes  at  $744  and  only  marginally  lower  in 
million,  thanks  to  the  lowest  cor-  1952.  It  would  appear  that  .Manu- 
poiatc  tax  rate  of  the  period  facluring.  which  was  hardest  hit 
19.51-.55.  are  higher  than  in  the  in  the  1954  recession  has  still  quite 
fir.st  six  months  of  19.51.  and  a  a  way  to  go  to  reflect  the  eapac- 
rccord.  ity  added  over  the  past  two  or 

.As  against  19.54.  the  perform-  three  years  and  thus  for  return 
ance  is  especially  significant.  on  capital  lo  match  the  record  of 
Profits  before  taxes  in  the  sec-  the  Korean  boom  years, 
ond  quarter  ran  22'2  per  cent  The  profits  after  taxes  picture  is 
ahead  of  the  .same  period  last  essentially  the  same:  19.55's  first 
year,  while  first  half  profits  be-  yjx  months  well  ahead  of  19.54 
fore  taxes  were  up  an  estimated  and  19.52.  but  fractionally  lower 
1.5>3  per  cent.  than  in  19,53.  and  well  below  the 

I  Similarly,  profits  after  taxes  ran  fjp.st  half  of  1951. 
some  27  per  cent  ahead  of  the  Treating  the  individual  divi- 
.same  quarter  in  19.54.  and,  for  the  .<jons  and  sub-divisions  in  detail 
first  half  of  the  year,  were  about  (made  easier  by  an  improved 
21 '2  per  cent  greater  than  in  the  break-down  of  results  as  more 
corresponding  period  of  last  year,  companie.'  participate  in  the 
The  gains  were  spread  over  Bureau’.*  survey,  the  following 
almost  the  whole  of  corporate  cn-  picture  emerges: 
terprisc:  excepting  the  relatively  .Mines  anil  Gils 

unimportant  'Services’  group,  cor-  .  ,  ,  ... 

,  .  Ai  $399  million,  .sales  of  this 

poralc  business  showed  second  ,  u  j  ,,  .  „  ui-u 

'  group  reached  an  all-limc  high  in 

quarter  increases  in  profits  be- 

'  '  the  second  quarter  and  since  the 

fore  taxes  ranging  as  high  as  ,95.  „,3.^  p,^. 

,50  per  cent  registered  by  the  half  sales  at 

particularly  buoyant  Mining  and  were  strongly  ahead 

'Oil  group.  Berau.se  of  ,  slight  re-  mtal  of  .$660  million  aehiev- 

duction  in  the  rale  of  taxation,  jp,  ,hp  fjp„  half  of  10,52.  the 
profits®  after  taxes  M'ere  even  bet-  (Continued  nn  Pa^c  10) 


la^t  fall  which,  while  not  produc-  ^  ... 

•  ity  of  Canadian  production  excit- 
ins  any  direct  relief  for  the  m-  .... 

'  ,  ,  ,  ,  ,  ed  eon.«iderable  .surpn.^e  in  vi.-sii- 

riustry.  did  apply  the  brako.s  dur-  .  .  i  i-  i_,  u  • 

.  .  I  s  **^2  expert.  L.  F.  Hartlev.  chair- 

inc  the  period  to  Rriti.sh  exports.  /  .u  i  »  >  t.r  , 

_  .  .  ,  ,,  man  of  the  International  Woo! 

The  seeond  break  wa.<  the  ^ 

.  ,  ,  Secretariat.  London,  Kn2..  here  foi 

United  Kinsdom  dock  .-strike  .  ,  .  . 

.  _  .  ,  ,  ,  the  annual  conxrntion  la.«t  week 

which  delayed  Bnti.sh  exports. 

.  .  of  the  C  anadian  Woollen  and  Knit 

What  these  added  up  to  i.s  ^  , 

,  Good.s  Manufacturers  A.ssociation 

increase  in  v^ool  eon.sumption  in 
„  ,  p  in  Montreal. 

Canada  of  IP  per  cent  a.s  Cana-  .  .  , 

......  The  indu.sirv  !.>*  also  rcco^ni/- 

dian  manufacturers  hoo.sted  their  ,  .  .  , 

,  ms  the  competition  from  other 

volume.  .  .  . 

consumer  2oods.  Clolhins  pur- 
The  industry  went  nfter  'he  chases  .seem  to  have  a  definite 
market  opened  by  the  drop  in  hmit.  We  are  competing  with  the 
British  exports  with  everything,  ^,3,.,  ,h,,  qp,,,  television  set 


What’s  Inside’^ 


Index  lo  Companies 


dian  manufacturers  boosted  thcii 
volume. 


it  had  but  the  extent  to  which  it 
can  now  hold  its  gains,  with  Bri¬ 
tain  back  in  the  running,  is  still 
to  be  seen. 


and  the  new  refrigerator, "  said 
one  industry  spokesman. 

The  answer  to  this  competition  ; 
is  more  emphasis  on  .style,  under- ij 


for  the  same  month  last  year  and  ^,3^'  established  a  closer  work- 


are  higher  In  date  for  the  whole 
year  than  for  the  same  period 
last  year. 

Wage  Cost  Problem 


ing  arrangement  with  I, ’.Associa¬ 
tion  des  Couturiers  Canadien.s 
Inc.,  and  the  recently  establi.shed 
Canadian  Fabrics  Foundation  in 


Major  problem  confronting  the  preparing  ways  in  which  the  in¬ 
wool  textile  indu.stry  is  the  wage  dnstry’s  products  can  be  promol- 
cost  difference.*  between  Canadian  ed. 
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Ithe  .sterling  area.  In  .Au.aust.  Ger- 
Imany’.s  ear  exports  were  .5(1  pep 
leent  higher  than  in  the  prev'ioii.s 
jyear.  whereas  Britain’.*  were  only 
',’’0  per  cent  higher.  Even  this  fig. 
Jure  must  be  suspect,  however,  be. 
;cause  of  dock  strike  postpone, 
ments.  The  rejuvenated  Italian  in. 
diistiy  also  makes  a  good  showing. 

So  Britain’s  cai  industry  is  in 
a  real  .spot.  It  has  tn  make  good 
the  .Australian  and  New  Zealand 
losses  and  overcome  a  down  turn 
elsewhere.  Increases  sales  are  more 
cs.sential  new  than  ever  before. 
Something  mii.st  be  done  with  the 
increased  capacity,  but  it  will  not 
be  ea.sy  for  the  German  industr.v, 
which  has  been  criticized  for 
oi'cr-expansion.  udll  sl.so  be  eager 
to  increase  it.*  sales. 

It  would  be  natural  if  the  car 
makers  fell  back  on  the  easy  home 
market  where  193.5  cars  and  even 
cars  of  an  earlier  vintage  are  on 
the  road.  A  twelve  month  wait  for 
the  popular  lower  horse  power 
models  is  quite  common. 

But  Ihe  home  market  may  not 
prove  tn  be  the  get  out.  In  his 
Istanbul  speech,  Mr.  Butler  .said 
that  he  would  do  evcr.vthing  ne- 
ccssary  to  free  goods  for  export 
and  it  is  unlikely  that  he  will  per- 
'mit  import#  of  steel  from  the  U.S. 
to  support  a  boom  at  home. 

■Already  there  is  talk  of  an  up. 
lift  on  the  purchase  lax  on  cars. 
;But  Mr.  Butler  will  have  to  be 
careful.  A  reduction  in  Ihe  num. 
ber  of  ears  allocated  to  the  home 
market  would  almost  cerlainl.y 
mean  a  rise  in  the  cost  of  each 

car.  This  will  happen  in  an.v  case 
unless  there  is  an  expansion  in  all 
markets. 

Alust  Keep  Prices  Gown 

The  industr.v’.s  abilit.v  lo  eompete 
abroad  will  depend  on  whether 
it  can  keep  its  prices  down.  This 
.vear  British  prices  have  tended 
to  increase  more  than  has  been  the 
case  with  some  of  her  competitors. 
Gorman  manufacturers  have  been 
pai'tieiilarly  successful  in  absorb, 
ing  the  cost  of  improved  spccifi. 
cation.s, 

Britain’s  m.anufacturers  have 
done  a  lot  in  this  direction  loo 
but.  a*  a  result  of  rising  produc. 
lion  costs,  some  British  vehicle.* 
sold  abroad  are  only  earning  a 
very  small  margin  of  profit.  I  am 
told  that  it  is  frequently  necess¬ 
ary  to  include  heaters  and  other 
refinement.*  in  the  basic  price  in 
ni'der  In  make  a  sale. 

In  the  past  Britain’s  motor  ma. 
niifactureis  have  proved  that  the.v 
can  be  keen  competitors  amongst 
themselves.  .Now  they  have  to 
compete  in  a  cold  hard  world. 
German.v  has  come  to  the  fore 
M-itii  a  first  class  vehicle  barked 
by  good  salesmanship.  I  have 
heard  complaints  of  "orange  peel” 
fini.sh  of  some  of  Britain’s  cars.  I 
am  not  certain  whether  these  com. 
plaints  are  well  founded,  but  cer. 
tainly  some  markets  like  Canada 
have  been  lost  to  a  rertain  extent 
by  sheer  neglect.  It  has  been  loo 

cas. y  elsewhere. 

But.  as  the  effect  of  the  world 
wide  monetary  measures  works 
through,  we  may  see  the  first 
thrust  of  the  long  awaited  compe. 
tition  among  world  ear  manufac- 
lurer.s.  It  looks  lo  me  as  though 
the  buyer  who  .shops  around  i.s 
going  lo  get  more  for  his  mone.v, 
Pi-ices  will  not  be  nece.s.sartl.T 
lower,  but  specifications  and  .serv* 

(Continued  on  Page  10) 
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New  loco  Lubricating  Plant  | 
Mosf  Modern  on  Continent 


Kdrpnnlon.  —  Iniporial  Oil’s  nrw  mis  stroam  and  to  krcp  (hrm  in 
$13  million  liibricatins  oii  plant  thrir  rrsppctivo  propoilions  on 
«t  Kdniontpn.  thp  first  to  hr  built  thrir  joiirnry  to  thr  canning  units, 
in  western  Canada,  will  be  open-  A  railway  .siding  enters  the  plant 
ed  November  2  by  Premier  E.  C.  and  special  facilitie.s  are  provided 
Manning  of  Alberta.  for  truck  and  tank  ear  loading. 

The  new  plant  will  make  41  First  sod  was  turned  for  the  nen' 
types  of  oil  for  use  in  the  prairie  iubricating  oil  plant  in  .lulv.  19.34. 
provinces.  British  Columbia  and  and  its  construction  was  com- 
the  Canadian  northwest.  With  a  plcteri  this  month  by  Canadian 
capacity  of  70  000  gallons  per  day.  Kellogg  Co.  wi^th  a  \iork  force 
jt  is  the  second  largest  lubricating  of  up  to  5,30  men. 
oil  plant  in  the  country,  exceed-  Utilizing  the  crude  oil  from  the 
ed  only  by  Imperial’s  plant  at  Ueduc  field  which  imperiai  dis- 
JSarnia,  Ont.  covered  in  1947.  the  new  plant 

Two  hundred  (leople  have  been  brings  the  company’s  capital  in-, 

added  to  the  refinery  staff  be-  vestment  in  .Alberta  to  .*’‘’3  mil- 1 

cause  of  the  new  units.  This  in-  lions. 

eludes  those  who  work  directly  - — - — -  i 

on  the  new  equipment  and  those  niifniit 

.needed  in  supporting  departments.  V^aiDOn  \/UTpUT  | 

A  striking  feature  of  the  plant  _  11^1  1 

is  the  use  of  color  on  the  various  RoQCfoH  OV  CdDOl 
units  in  place  of  the  usual  alumi-  » 

.num  and  black.  Units  are  painted  —  — 

greens,  blues,  yellows  and  reds.'  Toronto. —  Cabot  Carbon  of  Can- 
The  rea.son  for  Hie  colors  -  spe-  ,^3  Sarnia.  Ont..  is  expand- 

cially  selected  by  an  artist  to  .  . 
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surrounding 


ins  plant  farilific.«  to  inrrra^r 
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Argus  Corp.  C'  . 

(nrp . 

-Raihurst  P.  A-  P.  A  . 

iRathurM  P,  A  P.  R  ... 
;  n.C.  Porast  Produrtft 
R.C.  Pow<*r  Orp 

PHI  Tplephpn^  . 

Riitmore  Hals  C. 

Plhmora  Hat.«  Tl,  .A” 

Pird  ronurnirtion  O.  I.rd, 


('aldurM  IJnon  (*  .  . 

Calg,  &  KdmtMiton  Corp.  I,td.  ,<a, 
Calsary  A  Kdmonton  Corp  .Sa. 

GII.RF.RT  E.  AYERS  (ill.  Brnnza  ‘pfd"  . . 

('anadian  Dredge  "Sa”  . 

Guaranly  Trust  Company  c^anadinn  oh  cos.  c  . 

of  Canada  announces  the  ' 


1  f>ci.  ;n 

I  f>ct.  31 

W  ScpI.  Ml 

2ft  .sept.  .Ift 

I  Nov.  Ifl 

I  Oct.  ft 

n  Oct.  ti 

l  Oct,  .'ll 


1  Nov,  ,1 

I  Not .  .1 

I  Sept.  .1ft 

1,1  Sept.  :M 

1.5  Sept.  1.1 


JA  decline  in  .'?alcs  of  Waller  M. 

I  Lowney  Co.  Ltd.  for  the  fiscal  I _ 

lyear  ended  .Tune  30th  10.53  i.*!  at- 
tributed  by  Edmund  Littler  Jr.  in 

,»  annual  report  of  company  to  in-  W?' Wl/I/ 1*KU«  IHWAW  UIl 
Paid  creased  volume  of  imports  of  cho-  COMPANY/^A^  LIMITED 
colate  and  confectionery.  I  ) 

.10  Report  show.s  net  earning.'?  for 

.WI.8f2."quLfm$L95rs;‘a7eo^^  "COMMON  STOCK  DIVIDEND 
sn  outstanding  capital  stock.  It  i.s  *  ’ 

tt.’t.i  pointed  out  that,  as  current  report  NOl’ICK  IS  HEREBY  GIVEN 


DIVIDENDS 

And  Other  Official  Notices 


the  TORONTO- 
-  DOMINION  BANK 


cmmtr.v.side  -  is  that,  besides  im-  production  of  oil  furnace  carbon  appointment  of  Gilbert  E.  v'clTrsC  T' 

provihg  the  appearance  of  the  blacks  fmm  2(1  million  pounds  to  Avers  to  the  .Advisory  Board  of  (Cn.  .Wna  ”  .  i.no 

units,  they  also  promote  good  55  million  (lounds  per  vear.  it  is  the  (fompanv  at  Montreal.  Commeir^  .  1.311 

riant  housekeeping,  safety  and  j  u  n  u  .  r-.  1  ,  n  -j  .  /  ‘ industries  Lid.  ptd . 7'-.% 

announced  by  P.  H  .1.  Delacour.  Mr.  .Avers  is  President  of  enn.  indusirie.s  i.id.  c  . 

'  ,  ,  .  j  exeeutivc  vice-president  of  com-  Avers  Limited,  a  leading  man-  fm.  (ten.  inv .  i.tn 

The  new  plant,  most  modern  on  pan,..  ufactiirer  of  textiles  and  wool-  '0':'; J':.'L"\nve„men,s  ntd  s. 

thr  continent,  u.scs  .several  pro-  Expansion.’’  states  Mr.  Dcla-  lens  since  1870  He  is  also  presi-  ‘ ^ 

cesses  developed  b.v  Imperials  cour.  "should  be  completed  during  dent  or  a  director  of  several  (’ominonu'Mith  inter  forp.  .  '  . 

research  riepartment  o\er  a  the  next  two  months,  permitting  othei-  Canadian  eomnanies  (’ommonwcelth  Pete  . 

period  of  years.  One  of  them.  almo.si  three  times  the  original _  _ —  consolidated  Paper 

called  hydrofining,  is  being  u.scd  plant  production  of  a  variety  of  ,  .  V™ 

for  the  first  time  in  North  oil  furnace  blacks  to  meet  Can-  Parlfir  f*n\/lo 

America  in  a  full-scale  applica-  ada’s  increasing  industrial  require-  *  04»llll»  vvyiC  Hi-her  .steel  (’onst.  co.  Lid.  (’. 

tion  to  lubricating  oils.  This  pro-  rnents.’’  P  •  I  risher  steel  Con.si.  To.  Ltd.  A"  l..V) 

eess  uses  hydrogen  to  clean  oils  jbe'  increase  should  be  suffi-  CdminQS  LOWCr  MomTnloT"BHd*e  w 

and  remove  certain  harmful  ele-  eient  for  the  present  and  future  ''  _  nonunion  Bridge  . to 

ments  and  odors.  anticipated  oil  furnace  black  re-  ..  v^ot  mofit  of  tfil  Dominion  Engineering  . sn 

To  handle  the  plant’s  products  quirements  of  the  entire  Canadian  'ancoiner.  .xer  prom  nr  .  ni.-  pominion  Engineering  S« . sn 

a  modern  packaging  plant  has  rubber  manufacturing  indii.atry.  ho  0T4.  before  riepreeiafmn  charges  t>btw.,^r  .......  .to 

been  built  and  equipped  with  ma-  .-aid.  ^  and  income  taxc;.  is  reported  by  pnmininn  Ole.v't  r  (e\tr«)  . to 

ehinerv  of  the  latest  design  for  Cabot  Carbon  of  Canada  began  papif;-  pnvle  Na/ioatinn  Co  I  id  Dominion  Oilcloth  .  I  SO 

rutting  oil  in  containers  ranging  operations  in  19.33  as  Canaria’s  ' ^minion  Oiirioth  .ex..> .  to 

from  quart  ears  to  railway  tarik  Dr.s  carbon  black  plant.  Carbon  fo"  the  fiscal  yerr  ended  m  hme^  Dominion  snu.re  Loro.  ^  .  t.m; 

os-g.  One  machine  automatically  black  is  an  essential  component  This  compares  -.i-ith  net  of  .$f.i..i92  rmminion  steel  *•  coei  .  i.no 

rans  qiiai'is  of  oil  a!  a  rate  of  400  of  most  rubber  products  and  im-  f^p  preceding  period  Dominion  Tor  to 

a  minute,  .\nnther  is  able  to  blend  portant  in  the  production  of  tires.  .  „  ,  ,  ^minion  ’Teuile 

...  .  ...,uun..  .^.,,.-0  .After  allowing  .^.il.O.n  for  de-  Di’  roni  of  ran.  See.  Lid.  r. 

»;x  ingredien.s  into  or.”  continu-  D'oo.  and  other  luhbei  pai.s,  .  ,oe  Du  Pont  of  (an.  .see.  Lid.  pfd  .1,7.1 

• - - - - -  —  >.vnlhetic  rupber  is  particularly  preciation  and  after  adding  .s.3.19.3  pup„j,  vrere.,.  Lid.  n  A  '  .1.1 

.dependent  upon  carbon  black,  and  for  a  tax  refund,  the  net  carried  Dupiii,  Erere.a.  Lid,  Pfd .  i.tn 

joptimum  wearing  properties  are  to  deficit  account  was  .$12. .321  plus  .  ... 

>^^i  Mk  f*  ’Obtained  by  the  u.^e  of  the  nil  a  further  .$1,174  accruing  from  Z 

vBT  Vr  '’PP  fuinace  black,  it  was  said,  diiidcnds  unclaimed  to  December 

J  C^^Dt  plant  has  been  pro-  I,  1949,  In  the  preceding  year  net  Federal  Crain  l,id.  Pfd .  1  lo 

/  ducing  primarily  H.AF,  high  carried  to  deficit  account  was  Foundation  cu. 

'  abrasion  furnace  blacks,  including  $19,194,  fra-ser  Co.,.  ( .  l  mi 

, _ 1 ^  1  IS.AF.  intermediate  super  Deficit  account  at  the  vear  end  General  Eieeirie  co.  C“  .  i  so 

^  abrasion  furnace  tvpe.  It  is  also  .stood  at  $’>7  780  gainst  $08 074  if'^orrai  Steel  Wares  r"  in 

producing  FEF,  fast  extruding  ihe  vear  bcW.  ’  ’  -  ’  Coneral  steel  W'ares  Pfd  son 


BRITISH  COLUMBIA  'o  make  increa.sjng  quantities  of  reporV'  thar\m’faVorabVe  Teat'hc^^^ 

Teill  Hiahwavf  and  Brtdoes  ^ti  ,•  -j  delayed  the  start  of  the  log  tow- 

Ton  Sr, ages  The  Plont  ts  operated  on  liquid  ,„,on.  resulting  in  the  lower  imperial  Bank  .  t.2« 

AuThorify  o>d,  o-ca,  bon  ,  aw  material,,  in-  , he  latest  vear.  imp%ai  Bank  t.20 

Contract  No.  1— Second  Z  tradit.onal  natural  ,  ,,,  ,  „higs  are  prediet.  1"^ 

Narrows  Bridoo  * _ _ _ -  .vpar  ahfad  hecausf!  0/  a  international  C’  ....  t.ftft 

^  111/  /N  •  ^  cent  inerpR.^f  in  towm^j  investment  Koundaiion  pm .  3.00 

Burrord  Inlet,  B.C.  U.lv.  UfuCr  rOr  ratp.c  pffcclivp  in  Srptembpr.  ^^nd  Foundation  c  . 

-  nnminiAn  Te*#.!  '''  ^  demand  for  PuWishing  . '...’  ,«o 

NOTirF,  TO  rOVTR.ACTORS  '^ewininion  S«Oai  logs  oa  the  west  coast.  •  ■  ■ 

5;ealeH  tender.s.  marked  Tendc.-  Ottawa.  —  Announcement  Is  ;  i.'amaque""’ 

e  r-^  \x^  t  c’rti-rtnri  Vai.  nprc  OV  the  Dominion  Coal  xfarfe  Laurentide  Acceptance  rmp,  '  B"  .ro 

for  Contrac.  No.  1,  Sov  nd  *  Roflrd  that  Dominion  Coal  Co  I^OToSCO  JlaiTS  Laurentide  Acceptance  Corp.  5ft 

pews  B:idge’’  will  be  received  b.v  Ltd.  has  received  an  order  from  a  l.aurgntide  Acrept.  Corn,  .v-  Pfd.  l.nn 

the  Chairman  of  the  British  Co'.-  United  Kingdom  for  220.000  OP  Bm  PrOOram  an- 

u  m  n  ona  .Seotia  ..lack  coal.  ''  ^  Lewis  Bro.s . .  lifi 

iimbia  Toll  Huh.ia.vs  and  Budge  Earlier  this  year  company  had  - -  ,  waiter  .m.  i.o«ne,v  .  l.oo 

Authoritv,  Parliament  Buildings,  obtained  an  order  of  110000  tons  Hamilton  —  .Announcement  has 

Victoria.'  BC..  up  to  o’clock  H^i^  the  U.K.’s  National  Coal  ,^-n,on  ^  - 

noon.  Pacific  Standard  Time,  on  Of  ;he  .-econd  ordc-  1.30 000  tons  contracts  for  new  MKape  Grain  ri.  a  ’  . '  .so 

Tuesdav  the  29th  da.v  of  Novem-  is  be  delivered  by  the  end  of  and  equipment  at  a  VMtabe  Grain  CL  b  •  .  ui 

^  ^  ^  j-  ,  ttnlsl  of  JinourtYT  oa  '■fdv  McColl*  F  rofTtcnsc  C .  -  .  1 .  -ft 

ber.  in.3.3.  S'  d  opened  in  public  a’  'ne  Canadian  governments  fi.scai  ^  "  appi oxtnutely  ■>>-  ,„,Coll-Frontenar  pfd’  .  inn 

j  j  .  >  <  ar.  next  IVlareh  .31.  Its  move-  trillion.  Mexican  Light  “r"  . 

thai  time  and  dSiC.  jj.  assisted  by  Federal  faciliti(»s  for  production  of  tin  .Mount  Ro.val  Riee  . so 

Plans,  specifications  and  rondi-  subvention  at  a  maximum  of  S’’ ’’O  Products  will  be  gieatly  in-  .  c  ,  i  n 

tions  of  tender  mav  he  obtained  ^  Ion  under  a  recent  order-in- 

'  council.  second  continuous  clectrol.vtic  nickenson  Mine  . 

from  the  Highwav.-  Ullice.  h).i  .Arrangemen’s  for  subventions  Hhning  line,  to  be  hoii.scd  in  a  new  B.mk  nf  N.S .  l.iid 

Burrard  Street.  Vancouver  1,  B.C .  on  the  additional  nn.n'on  tnn.s.  ;,n  building.  vorfh-efern  I'tiiiiie.,  pin.  i.rni 

nr  from  the  Department  of  Hig'i-  Dffieial  .said,  will  be  made  after  :  i'nlVrilcH  S'"'  *■ 

_  ,  _  ,,  .  -Marcn  31  >■'  he  installed  in  an  existing  r»M»rin  .stcet  Pmourt,  pid.  7.nn 

ways.  Do'iig.as  Building,  v  ictoria.  _  building  to  help  handle  the  in- 


furnace  black?,  and  will  continue  j  p  Coyle,  president.  ?fatr.<!  in  Gypsum  Mme 


Toll  Highways  and  Bridges 
AuThorify 

ConTrocT  No.  1 — Second 
Narrows  Bridge 
Burrard  Inlet,  B.C. 

NOTICE  TO  CONTRACTORS 

pealed  lenders,  marked  '  Tendc.' 
for  Contract  No.  I.  S'ceond  Nar- 


bydro-carbon  raw  materials  in¬ 
stead  of  the  traditional  natural 


Lake  .there  Mi;ne«  •'h  "1 

l.amaquc  ck 

Laurenlide  Acceptance  Corp.  "B  "  .kh  .1.1 

Laurentide  Acceptance  Corp,  A"  sn  .1.1 

l.aiirentide  Accept.  Corn.  I''-  Pfd.  l.hn  .3.1 

l.aurcniide  Acceptance  Cl.  A  "  .sn  .1.1 

I.eurenfirie  Acceptance  Cl.  B  '  .sn  ,1.1 

I.ewis  Bro.s  .  .  ....  rin  .11 

Waller  .M.  l,ow'ne,v  .  1.00  .3.1 


is  to  be  installed  in  an  existing  o",2r7n  .stcetVr')Xl-”«%fd. 
building  to  help  handle  the  in¬ 
creasing  demand  for  cold  rolled  Parke  Driiiint  cn.  of  ran.  Ltd.  r 
sheets.  .A  new  temper  mill  will 
also  be  installed  In  enlarge  tein-  ' 

pering  facilities.  Ouehec  power  co,  r  . 

.Additional  coke-ovens  are  being 
built  ad,ioining  the  existing  bat-  'Canada i  i,id.  c  . 


PC  on  deposit  of  a  sum  '’t  Silvcfwood  Doiries 

Twenty  -  five  Dollars  '.$2.3.00..  wuirisss 

either  in  cash  or  cheque  'clicque  earnings  Run  Ahead 

to  he  made  payable  to  the  Minis-  London.  Ont.  —  .S  i  I  v  e  r  w  o  o  d 
ter  of  Finance',  which  will  be  re-  Ltd.  reports  that  earnings 


DC'.  ).i  (cpt.  3* 

Oct.  II  Sept.  3k 

Dec.  .11  Dec.  tl 


1  on.  1.1 

I.*.  Sepi,  M 

1.1  Sept.  I  ft 

I  on.  n 

1  Ort.  II 

I  on.  1 

1.1  on.  1 

:M  Sepi.  10 

.1  Oftc.  1.1 

M  1.1 

H  Oct.  T2 

I  Sept.  3ft 

14  Sept.  Ift 

II  Sept.  Ift 

1.1  NCpI.  .3ft 


on.  1.1  Sept.  .30 
on.  11  .sept.  ?ft 


\ov.  I  fHl.  1.1 

Nov.  1  On.  1,1 

on.  .31  Sept.  .3ft 
Nov.  ‘2.1  on.  .31 

Nov.  2.1  on.  31 

Nov.  t.1  On.  .31 

Nov.  1.1  Oft.  31 

Nov.  1  Oct.  1.1 

on.  It  .sepi.  27 

Nm-.  1.1  Oct.  2ft 

Oct.  .31  Oct  13 

Oct.  31  Oct.  1,3 

Oci.  1.1  Seoi.  2ft 

On.  1.1  Nfpf.  ’ft 

Orl.  .31  Oct.  I’ 

Nov.  I  >n,  1.1 

On.  1.1  Sept.  1.1 

On.  31  -iepi.  .3ft 

on.  11  Sept.  .3ft 

\ov.  1.1  Oct.  .11 

Nov.  1.1  On  31 

!>rr.  1.1  Nov.  1.1 

tVf.  31  Sept.  .30 


on.  21  Sept.  .311 

Oct.  24  Sept.  .30 

Or! .  2.1  Sept .  !.3 

Nox .  1.1  Oct,  1ft 

Nov.  1  Oct.  .1 

Jan.  3  Dec.  1 

Dec.  t  Nov.  1 


Nov.  I  Sept.  .10 

Nov.  1  Sept.  .3ft 

Oct.  1.1  AepT.  .30 

No\  1  Sept.  .30 

Dec.  1  Nov.  ift 

Vet.  1.1  Sept.  1.1 

on.  1.1  Sept.  M 

Oct.  M  Sepi.  22 


31  Oct.  H 

31  On.  14 

31  On.  14 

.11  On.  M 

31  On.  14 

.31  4ept.  .30 

M  .S^kpt,  1.1 


1  .Nov.  1 

1  On.  M 

I  On.  1.1 

.30  On.  31 

20  Sept.  .3ft 

1  On.  7 

.31  on.  H 

II  Srpi.  1.1 

14  Sept.  1.1 

21  Oct.  21 

1  .Sept.  .3ft 

1  Oct.  17 


No$  M  On.  17 


$40L8f2.cquM  tolLMaVha,;^  "COMMON  S-TOCK  DIVIDEND  '  Notice  is  herc^  fiivcn  that 
Kd  outstanding  capital  stock.  It  i.s  *  ’  '  Thirty-Two  and  O 

k.’t.v  pointed  out  that,  as  current  report  NOTICE  IS  HEREBY  GIVEN .{!*'*  ""  JT’®  S*' 

'■’t',’  covering  full  12  montfis’ operations  that  a  Dividend  of  .TO  cents  perilrP  Capital  Stock  of  the  Bai 

•Ji*  since  fiscal  year  of  company  was  share  has  been  declared  on  the',  ®  been  dedared  for  the  quj 

I  pared  with  December  31st  as  no  par  value  common  stock  ofl  ending  October  Msf.  IQg 

.1.00  altered  to  end  June  30th  as  com-  McColl-Frontcnac  Oil  Company Office  ai 

1  formerly,  no  comparison  of  opera-  Limited  for  the  quarter  ending!  Bank  on_  ai 

,’ii;’|in,g  results  with  preceding  year  September  .30,  19.3.3.  payable  No- 1 ®TtPr  November  1st.  1935 
?j.n  j'S  Pos'ible.  For  8  months  ended  vember  .30.  195.3.  to  .shareholri''rs' ” 
.10  June  noth  1954  net  earnings  were  of  record  at  the  close  of  business  husincss  on  Septemb 

i.ko  'reported  at  $221,527.  equal  to  $1.07  on  Oetoher  31.  19.3.3.  3nth.  19.7.3 


a  share.  Net  earnings  for  the  last 
available  12-month  period-year' 
ended  December  .31st  19.33 — werei 
equal  to  $2.52  a  share  on  stock,  i, 
Edmund  Littler.  .Ir..  president, 
stales  in  director’s  report  that  total 
sale.s  volume  was  off  2'i  per  cent, 
compared  with  the  same  period 
of  19.3.3-54.  The  ice  cream  division  I 
continued  to  expand  its  volume' 
with  sales  up  14  per  cent,  while 


By  Order  of  the  Board. 

FRED  HUNT.  F.C.I.S..  ! 

Secretary. 

UNITED  KENO  HILL  i 
MINES  LIMITED 

NO  nCE  OF  INTERIM 
DIVIDEND 


By  Order  of  the  Board. 

!  WILLIAM  KERR. 

General  Manage 
■September  1.3th.  193.3. 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 


l.on  wiin  .sales  up  ii  per  ceni,  wniie  NOTICE  is  hercbv  given  that  an  ' 

Ljn^  the  chocolate  .division  showed  a  ip.p^m  dividend  of  ten  cents  per'  DIVIDEND  NOTICE 

.1.-1  I’*'’’  cent.  I.share  has  been  declared  on  the  i  Notire  is  here'oy  given  that 

i.jkf  large  part  of  the  chocolate  j.ssued  capital  stock  of  the  com-  regular  quarterl.y  dividend  f 

i  .ifl  decrease,  hf' said,  can  be  attributed  p^py.  payable  in  Canadian  funds,  i Iwenty-five  cents  (2jc)  per  .shai 
tjy  i-  lo  increased  imports  of  chocolate  ^n  Friday,  November  25th.  1935  ion  the  outstanding  Ordinary  3har( 
■,,i,  and  eonfectioncry  products,  with  .shareholders  of  record  at  the  "’ilhout  nominal  or  par  value  ( 
jit  total  imports  during  the  year  close  of  business  on  Mondav.  Or-  'I’e  capital  stock  of  this  Corpor. 


lion  has  been  declared  for  th 
quarterly  period  ending  Septemb* 
;.30,  1955.  Such  dividend  to  b 
payable  on  October  31,  1955.  t 
shareholders  of  record  at  the  elo; 
of  business  on  October  12,  19.33.  i 
'  By  Order  of  the  Board. 

G.  C.  BROADBENT. 

.Aecrrtary  and  Treasure 
Montreal,  P.Q.. 

.September  .30.  195.3 


THE 

SHERWIN-WILLIAMS 

COMPANY 

OF  CANADA,  LIMITED 

Notice  i.s  hereby  given  that 


7.it  amounting  to  1.3  per  cent  of  dom-  tober  .3Ist.  19.3.3.  been  declared  for  th 

i. o'’  estic  production.  „  quarterly  period  ending  Septemb* 

Operating  profit  for  the  year  Order  of  the  Board,  ,30,  1955.  Such  dividend  to  h 

..v,  under  review  was  $1,328,474.  Dr-,  G  R  ELLIOTT  pa.vable  on  October  31,  1955.  t 

L.in  preciation  absorbed  $466,810  and'  Seeretarv-Treasurer  khareholders  of  record  at  the  elo; 

income  taxes  $310,515.  ‘  '  of  business  on  October  12,  19.33. ; 

Balance  sheet  show's  eiirrenf  a.,-  Toronto.  Ontario.  •  By  Order  of  the  Board. 

I'nO'  I'kPl-’'  •’f  $3. .333. 702  and  current  liab-  Sc-ptemher  28.  19.3.3  '  r-  p  ■rroadrfmt 

t.nn.  ilities  of  $2..306  702.  indicatmg  net  - -  .Sre  rtary  and  Treasure 

’k  w'orking  capital  of  ,$L226..3.37.  com-  w|  LJ  j  -  Montreal  PO 

,  li:"’'  pared  with  $1.08.3.183  a  year  ear-NCW  HeadqUarterS  '  .September  30  ’19.5.3 

j. sn  liei-.  Bank  loan  was  reduced  by  M '  - - ^ - ' - - - 

.10  .$,56i.27»  to  $1.1.39.899  and  funded  E'<'agcira  rinonce  ; - - - 

i.i'ii  debt  was  reduced  to  $1.30.000.  .Announcement  is  made  by  W,  THE  1 

1,00  - - - -  3.  McGreen.  general  manager  of  CUC»\A/Ikj  Va/ii  ■  lAAir 

■  Ik  A  |i  imiM  II  laM  D/\iinlit%#i  Niagara  Finance  Go.  of  the  mo\'ing  wnciv  VtIDI-Vt  II*LI^aA45 

7M  Aluminium  UOUDIing  of  company  s  operating  head-;  COMPANY 

I  •  ^  •  quarters  from  Toinnt'o  lo  new  and  .  V.V/*v,rMPI  I 

•  tk  Jamaica  Capacity  ■'’'■RO’  piemi.kes  in  the  Town  of:  Of  CANADA,  LIMITED 

.  ■  J.  ~  '.  Mount  Royal,  I  Notire  is  herehv  oU'en  ihat 

expansion  pro-  Additional  .^pac'C  and  nxpandrd  ouarterlv  dividend  o"f  Fortv  Fiv 

I. <H>  gram  to  more  than  double  the  ex-  facilities  are  required  to  handle  rents  .  4.3c .  per  share  for  ^^th 

1,'ting  capacity  of  alumina  produr-  the  company’s  growing  business,  quarter  ending  Aimust  .31  195 
tion  in  ;rkmaica  ha.s  been  an-  and  .service  its  coa.=t  to  coast,has  been  dSed  on  he  Ordir 
nounced  b.v  Nathanael  V.  Davis,  branches  now  niimhering  close  tn:,„,  13.  1  Su  .  ""  1"'^  '-’‘uu’ 

,  The  additional  alumina  require-  to  Montreal  will  rflso  enable  closer  ^  November  1  19^3  ^rshareholde 

■  Z'  for  the  Kitimat  aluminium  liai.son  with  Industrial  Acccptancelof  record  (hr  7th  dav  of  Octobe- 

.«’M  .smelter  m  Can^a  and  other  ■w’orld  Corporation  with  which  Niagara  i.s  1 1955 

2  (0  ■'  "Markets.  Mr.  Davis  said,  ’‘will  be  as.sociatcd  and  i.n  whose  new  '  d„  ri  a  *  tu  a  a 
met  in  part  by  this  further  ex-  building  at  1.320  Graham  Bottle- i  B.'’  Order  of  the  Board. 
i..-.n  pansKin  of  company  facilitie.s  in  vard.  the  Niagara  headquarters  I  P.  W.  HOLLINGWORTF 

.  Jamaica.  „,.jll  be  located.  Seeretarv-Treasurer 

t  tk  The  present  capacity  is  2.30,000  _  ,  ciciciaiy  irea.iuer. 

tons,  and  in  March  of  this  year  a  a  ■  .  iMontreal.  Que.. 

1  mi  Ihc  Company  announced  the  start  iVlOrC  LOng  UlSfanCC  uSeptember  1.  19.3.3. 

i>n  of  construction  to  enlarge  alumina  ■  I-.  r* _ J  ' — —  -  - 

.rnrt  capacity  by  70.(100  tons  at  an  es-  "OOK-WpS  TOf  >^014000  ennv  DA  bed 

timated  cosi  f>f  $11,000,000.  To-  Four  ovor.cf'a.*:  enuntric.?  and!  CDDT  PAPER 

J. no  (lay’s  announcement  will  add  a  territories  —  Vatican  Cit.v.  Mon-i  COMPANY  LIMITFO 

further  24.3.000  ton.s  and  is  estim-  aco,  Liechtenstein  and  Macao  -  i  Wiimi  *  km 

■  Ik  ated  to  cost  $17,000,000.  When  the  have  been  added  to  the  list  of  NOTICE  OF  DIVIDEND 

expansion  programs  are  com-  those  which  can  bp  reached  from  CLASS  "A”  SHARES 

,nn  pletetj.  the  capacity  of  .Alumina  Canadian  centres  b.v  long  distance  Tbe  Board  of  Directors  has  de 
t.'in  .lamaica  Limited  will  he  increa.sed  telephone.  The  Bell  Telephone  dared  a  quarterl.y  dividend  of  2’ 
so  543.000  tons  of  alumina  per  Company  of  Canada  announced  cents  i$.2.3i  a  sha’re  on  the  out 

'.i,,  .vear.  today,  standing  Cla.ss  "A"  shares  .of  th* 

I.no  Besides  this  plant  expansion,  the  While  it  has  been  possible  'o  Compan.v,  pa.vable  December  1.3 
new  expenditure  piovidrs  for  ad-  call  from  Canada  to  these  placrs  19.35.  lo  shaieholders  of  record  ai 
Vnn  shipping  facilities  at  Port  for  several  years,  they  were  not  the  close  of  business  on  Novembei 

!i.>  Esquivel,  rolling  stock  for  use  on  previously  listed  scparatcl.y.  Vati-  15.  Cheques  in  payment  will  bf 
.so  the  Jamaica  Government  RaiLwa.v.  can  City  was  listed  under  Italy;  mailed  to  the  shareholders  oi 
•if'  bauxite  mining  equipment,  new  .Monaco  under  France:  Liechten-iiecord.  Slock  transfer  book.s  will 

4  m  ^1'’;  stein  under  Switzerland;  andfnOI  close. 

.H/'j  entire  project  tor  expansion  Macao  under  Hong  Kong.  p  p  CALDWELL. 

.an  above  the  present  production  rate  The  rate  on  thrcc-minute  calls;  „  ‘  '  . 

is  expected  to  be  completed  by  between  any  point  in  Canada  le.s-  u  n  e-.  j  * 

I  •"  mid-1957  at  an  estimated  cost  of  cept  in  British  Columbia'  and : 


EDDY  PAPER 
COMPANY  LIMITED 

NOTICE  OF  DIVIDEND 
ON  CLASS  ’A”  SHARES 

The  Board  of  Directors  has  de 


By  then,  the  Com-  Vatican  City.  Monaco  and  Liech- 


October  6.  19.3.3. 


for  current  fiscal  year  which  be-  ■^'jfa.sco’s  oxygen-producing  .shawinisan  w.  *  r.  c 


funded  on  their  return  in  good  gap  .\pi-il  i  last  have  been  ^Iso  is  being  enlarged 

rendition  within  a  period  of  o;'.e  eurring  slightly  higher  than  in  t’ne  tensions  to  Dofasco's  dock 
rn^e'et  r,f  fender-,  ■•‘kme  period  ia'st  vear.  '’I’k  yards  are  al.so  included. 


month  of  the  receipt  of  tender.'-.  'ast  .vear. 

,  ,  The  extremely  hot  w-eather  this 

except  in  the  ca.sp  of  the  succe.-.- 


plant  also  is  being  enlarged.  Ex-  sherwin-willlam.  . 

tensions  to  Dofasco's  dock  and  '  •’'later  Co.  c. 

ore  yards  are  al.so  included.  ^ou.rn'Va?' rror ’’p'fd. 

- - - - -  Southern  Can.  Poxser  Pfd.  (ex) 

Marifime  Securifies  cr'r'/"Jn^r’ rUr" 


Fxtrp.  im  >.  ,  I  .  .  4  ’  .nunniPi-  ua.<  helpful  in  inerra.^ins  Morifime  ScCUrifieS 

fill  tenderer  ^^•here  the  plan  de-  ice  cream  .<ale.---.  but  The  .'^horta^e 

po?it  15  not  refundable.  rnilk  eiealed  adv  ei  se  condition.?  *  ***  '»ianDi*rQ  r 

^  ^  .  ,  ‘dat  mcreased  production  co^t?.  Co  o 

Each  tender  mu.st  be  acco.ni-  Rngard.ng  United  .Stales  com-  "J*’”’  ,,  , 

panied  by  a  certified  cheque  on  a  panics  .seeking  control  of  the  firm  Tm.i  somi  s.i 

Cliartcred  Canad;an  Bank,  pa.  -  ^  .Silverwnod,  rhairman.  staic.s  Atianiir  U'iliii?..  Ri-hi.  t  in  1 

.  ,  .  ^  r»  *  executive®  and  emplovec-  Ad-  ivhoirsalcrs.  A"  la.'.i 

pble  to  the  Chairman  o.  .nr  Brit-  rjjrecior?  have  no  dc.?ire  whatever  Cousins  Ltd.  Cias.s  a  ’  u.7.1 


Southern  Can.  Pou-^r  C" 
-St.  Lawrence  Corp. 

Standard  Fuel  Co.  Ltd.  pfd. 
Standard  Fuel  Co.  Ltd 
Steel  Co  of  Canada  iHd. 


1.1  sept.  .1ft 

M  Sept.  2ft 

1.1  .Sent.  ?n 

1.1  Oct.  2ft 

2.1  .Sept,  .ift 

1  Oct.  11 

1  Ort.  II 

1  Ort.  7 


im-  pany’s  total  investment  in  Jamaica  tenstein  .is  $12.  The  British  Col-j  ‘  '  ‘ 

i.k*>  will  have  reached  a  figure  of  over  iimbia  rate  is  $1.3.  The  charge  I'-n'  NORTHWESTERN 
$60,000,000.  This  will  represent  three-minute  calls  between  Macao  i_i_>  , 

7'm'  ‘he  results  of  ju.st  over  thirteen  and  all  Canadian  centre.s.  except  UTILITIES,  LIMITED 
.vear.s’  activity  in  Jamaica,  the  last 'in  Newfoundland,  is  $13  .30.  Tele-!  .... 

..Ik  seven  of  which  will  have  been  phone  service  betiveen  N-w-'  NOTICE  IB  HEREBA  GIVEN 
a  period  of  almost  continuous  en-  fniindland  and  Macao  has  not  yet  ‘hat  the  Board  of  Directors  of 
largemenf  of  facilities.  been  established.  ‘his  Company  has  declared  the 

I  Ifl  -  -  - - - —  ‘  -  - - -  Thirty-Seventh  Quarterly  Div,» 

.  ■■  V  '  I dend  of  $1 .00  per  .share  payable  isn 

*’  CIL  Scttino  Up  Tftmpordry  l  November  I.  19.35.  upon  the  nui- 

I  a  r  r  I  'standing  i7r  Cumulative  Prefer- 

’S  Polythene  laboratory  in  Toronto 

7-F’  _  holders  of  record  at  the  close  .sf 

MIH  T/->DesM-rr\  . . .  _ •  _  ■  j  'business  on  October  17.  19.3.3. 


CIL  Setting  Up  Temporary 
Polythene  Laboratory  in  Toronto 


*'  •  ^  A  tr  C  l  ““  _1  MMM  \Gf4dlR  TniM  hft.ftft 

Chartered  Canadian  Bank,  pa.  -  Sil\Tr\yood.  rhairman.  .®talr.®  Atianrir  U'iiitifs,  Ri?hr«  i.in 

.  ,  .  •  ,  ....  r>  4  rxocutivT®  and  omplovc'c-  -Ml-  Whoirsalcrs.  A"  la.'.i 

nble  to  the  Chairman  o.  .hr  Brit-  riirrcior?  have  no  dc.?irr  whatrvor  Cnu.sins  Ltd.  Cias.«  a  ’  u.7.1 

ish  Columbia  Toll  Highwa.v.=  and  but  to  continue  as  a  strictly  all-  Sav."  4-  i.o.n  Co. 

BridsPv'  Authoritv,  in  an  amount  naiiy  company  and  in  Eastern  .i> s'"'/  pfd.  n.2.1 

4  .  .  *  .me  f  connection  I  u*i.®h  them  pvrrv  E»st<*rn  Trust  co.  2fl.ftft 

equal  to  ten  per  cent  'ID'-'  ■  f  fucce.=.c."  '  Great  Eastern.  tH--  pfd.  n.t.v 

the  tender  price,  a.s  .specified  in - — -  fM-  ik,7.s 

—  -  Halifax  Insuranra  l^.ivi 

thft  Form  of  Trndpr.  Tbi®  drpo^if  Sf  \taritimr  Liff  12ft.ftft 

,  .  /  /  4  J  /  .U  .  J  Maritime  Papar.  Vr  pfd.  Ift. 2.1 

snail  he  forfeited  if  the  lerdore.  pi  Mekiiime  Steel.  p*rt  Sk.no 

deelipes  to  enter  into  contract,  or  *  ^OpaCIry  DOOSl  no.  eommon  t.'.n.oo 

'«««  -  _  .  ■  J  L  .  Mar'time  Tel.  H  T,.  rommoo  30,00 

If  he  fails  lo  complete  the  work  _  -onnouncement  is  made  by  the  r>o,  pid.  i7.nn 

,  ,  .  f  .  '^l'  Lawrence  Corp.  Ltd.  of  s  \iiiis  i.id  .  eommon  .  44.00 

contrar  ert  lor.  .sneed-up  and  modernization  pro-  no.  pfd  _  in.i.on 

The  cheques  of  unsuccrs.'fr,l  gram  at  Three  Rivers  and  Dol-  National  sea  FVod.  i---  ptd.  sa.no 


soon  R.i.no  Trek-Hushes  Gold  .Mines  I, id. 

7.10  Toronto-Uominion  Bank 


confrarteri  for. 


♦  enrierers  will  be  returned  to  heau  to  increase  efficiency  and  \  r  Telephone 

,  .  u  i.  r.ewspimt  capacity  by  about  40.-  .x.s.  i.ijhi  s,  f*o«er.  comm 

them  wnen  tne  contract  has  been  OOO  tons  per  annum.  This  pi-o-  Po  ptd. 
awarded.  gram  '-I'ill  increase  the  corpoi-a-  ’’*'*■ 

Tenders  must  be  marie  out  on  I'nrr.^  new  splint  capacity  to  4.3.3..  &  .Son  l.td..  class  Is 

00(1  tons  per  annum.  rv,  ■  r  - 

the  forms  supplted,  and  onclosen  -j-b,,4  j.s  addition  to  the  kraft  Soper  .serViee.  pid. 

in  the  envelope  furnished  oroducttriu  of  the  crirpoiation  •''"'ii'.  Son  L  Morrow.  .4 

Tenderers  mu.=t  submit  with  J":  ' 

(■leased  in  recent  years  at  Red  servi.-e  class 

the.-r  tender  fully  detailed  draw-  Roek  and  Fa.st  .^ngus,  ,  po.  7L  ptd.’ 

Ings  and  informatinn  relating  l.-i  ~ 

the  v  aduct  supers.,  ueturc  n  Atkiiis  &  Durfarow  Ltd.  Proxv  Fiqht 

which  their  bid  is  based.  .11  I  O 

Tenderers  m  "st  also  submi  Rifs  Old  Agdiiist  Ncw  Management 

fti^'ith  fhrir  lender®  »  Ijci  ^  ^ 


i.  n.2.1 

’ft.ftft 
I.  ft. 7.1- 

Ift. 7.1 

ii.ftft 
12ft.ftft 
Ift. 2.1 
ftft.Oft 
Mft.ftft 

mo«  2ft.ftft  ?ft.-lft 

li.ftft 
44.ftft 
lO.I.ftft 
1.  ftft.ftft 
lft..1ft 

l.I.ftft  M.T.1 
nmnn  17.40  .17.7.1 
.  'ia.Oft 
102.. 1ft 

)fd.  4. an  s.wi 
■’A"  Ifi..1ft 

in. 7.1 


Union  Gas  .  . 

United  Corps  Cl.  A”  . 

: United  Corps  ‘Cl.  R”  . 

'United  Corps  ‘Cl.  B”  (ex.) 

United  Keno  Hill 

United  Kenn  Hill  Mines  Ltd.  . 

Hiram  Walker 
Hiram  Walker  ^extra) 

K  Walker  G.  A-  w.  Ltd.  ‘C  ‘  , 
H.  Walker  G.  Ar  \v.  Ltd.  (ex.) 
Western  Grocers  Cl  A” 


Zellfr*  Ltd.  ‘pfd’ 
ZellerA  L(d.  C 


Ort.  1.1  Sept.  2.1 

Ort.  11  Sept.  2:1 

Oct.  1.1  .Sept.  2.1 

Oct.  1.1  Sept. 


Nov.  1  Ort.  Ift 
Ort.  Sept.  .1ft 


Note  UnleM  otherwise  Indirafert.  diviflend^  are  on  a  quarterly  hast*.  Sa.  Srm 
annually:  inl.>  Interim:  arr. -'Arrears;  1>.S.>  r..S.  funds.  C 

Mansfield  Rubber  Plans  to 
Expand  Operating  Capacity 


the  viaduct  sunerstructure  .ui  AtklnC  R.  niirkmiAi  I  tit  Pi-Avu  Cmkt  m  ss  u  r.  uu  mu  #  "Our  decision  to  remodel  the  mg. 

.  .  u  .  J  MIMIlb  Q(  UUlOrOW  LTUs  iTOXy  rigni  Toronto.  —  .Mansfield  Rubber  The  economic  reasons  for  e.s-  ships  to  handle  perishable  traf- 

which  incir  bid  is  ba^cd.  •  •  .  .  'Canada)  Limited  has  begun  pro-  ‘ablishing  this  new  tire  plant,  fie,"  Mr.  S’auve  said,  "follows  ai 

Tenderers  m...s.  also  ..ubmit  P|tS  Old  AgaiRSt  NCW  Management  duction  of  automobile  tires  in  its  ,‘he^‘^lLdnvl  "'’'’"''Im:' 

with  their  frndrr=  a  !i=t  statin'  ^  ^  u  ' ‘k)r  many  years.  IS  in  the  steadily '  dies  for  establishing  now  markets 

,  ‘  '  - -  nevt  plant  at  Barrie,  just  off  High-  growing  car  registrations  shown  for  Canadian  and  West  Indies  pro-i 

the  type,  capacity,  and  present  Vancouver.  —  .An  interesting  net  profits  of  some  $326,000  haveiway  400.  Some  important  mach-  everywhere  in  Canada.  duels.  It  showed  that  the  new 

location  'sn  that  mspectinn  can  small  -  enmpanv  proxy  fight  i.s  been  shown  and  earnings  for  the  inery  i.'  yet  to  be  installed  and  ^  segment  of  the  Canadian  tire  .-ervice  would  he  beneficial  !o 

be  made  ;*  necessary'  nf  th.  underway  here  '  between  the  for-  production  will  not  reach  capacity  bTeconomi:' 

equipment  in  their  pn,s.5ecsinn.  or  mer  management  of  Atkins  .V  a  result.  Mr.  Bell  reports  to  Company  cur-  marketing  now'  covers  too  wide  (-ally  jii.slified." 

at  ilteir  dispn.sal.  that  is  immedi-  Diirbrnw  Ltd  on  the  one  hand,  shaieholder.s,  bank  loan.'  in  ex-  I'cntl.v  manufactures  tires  only,  an  area  to  justify  brands  which  ivioie  than  .3.000  cubic  feet  of 

atelv  available  for  the  rarrving  and  the  ciinent  management  oess  of  $250,000  have  been  paid  under  special  brand  labels,  for  oould  not  be  easil.v  contiolleri.  refrigerated  .space  will  be  provid- 

■  .  ,  ,  ,  '  u  -J  J  u  I  -T.  II  in  full  bond  iniet-ect  anH  <inkino  ,  i  j  .  -u  .  t.rowth  conditions  in  this  par-  eri  in  the  Canadian  Leader.  Can- 

out  nf  ,he  work.  W'thin  the  tim'  '’''k^ed  by  J.  T.  Bell  as  manag-  1"^^  payZnl.rwill  be  comlort-  .  licular  field  have  actually  made  ad'an  Highlander.  Canadian  Vic- 


t.kk  3’ORO.NTO  -  Equipment  worth  ties  proce.ssing  indu.strv  in  Can-  wiuuii  11.  1...). 

2-^  about  $13,3.000  i.s  being  moved  into  ada.  ‘  ,  nATED  at  Edmonton.  Alberta. 

part  of  the  A  ork  paint  plant  m  One  of  ihe  laboratorv’.s  mam  ,1,1^  loss 

Ir!  Canadian  Industries  1 19.54.  Limi-  purposes  will  be  lo  rarry  ou!  October.  19.1.7. 

i.'to.  ted  to  ,<el  up  a  temporary  poly-  trials  and  demon.strations  fori  q  L  METCALFE 

Ihcne  technical  service  laboratory,  manufacturers  of  polythene  pro-j  "  c  .  t  '. 

it  ha.s  been  announced  here  by  duct.«  and  a.ssist  them'  with  then-  _ 

.?7'-.  the  company.  problem.s.  It  will  provide  facilities!  ^ 

Toronto  was  chosen  as  tiie  .site  for  technical  a.ssistancc  and  willj  PATO  CONSOLIDATED  | 
J'.J"  for  the  laboratory  because  it  is  .serve  thr  function  of  comparing  GOLD  DREDGING  LIMITED 
"s,,  .con.sidcrrd  the  centre  of  the  pla.s-  the  merits  of  alternative  proces.s- 

.:m  .  ing  techniques  before  making  re-'  Notice  is  hereby  given  that  a 

RI  C*  L*  co'Timendations  to  customer.'.  Dividend  of  ten  cents  (Canadian) 

L.IN.  jTCdmSnipS  All  equipment  will  be  of  com-iper  .share,  being  interim  Dividend 

.i  nn  II,  '  mcrcial  size  to -enable  plastics  cn-iNo.  .35  plu.'  a  bonus  of  sixty  cents 

RpmOflPlina  glncers  to  recreate  exact  condi-j  (Canadian)  per  share,  has  been 

,1,0(1  IS  IXCIIIWMCIIIIJJ  tion.s  manufacturers  have  to  face.jdeclared  payable  to  all  sl.iarehold- 

j'lJJ  -  The  equipment  will  be  of  a  diver-|ers  registered  in  the  books  of  the 

Installation  of  i-efrigeralion  fa-  sified  nature  and  will  include  ex-  Company  at  close  of  business  on 
eilities  in  five  Canadian  National  ti’uders.  injection  molding  equip-'Oetober  21.s1.  Cheques  in  payment. 

k«  '  ,  _ _ ment.  a  film-blowing  unit,  wire  will  be  mailed  on  November  10th. 

-West  Indies.  Steam.sh, PS  (le.gh-  aopa.atus  and  manyl  All  cheque.s  pa.vable  to  non- 

i.ii'i  ‘  ‘ki’’'  permit  the  carriage  of  oiliei-  machines.  residents  of  Canaria  will  he  sub¬ 

perishable  traffic  has  been  an-  Since  co'mpletion  la.-^t  vear  of  ject  to  deduction  of  Dominion  of 
nounced  by  ,1.  .A.  Sauve.  general  the  C-I-L  Edmonton  plant  wheie  Canada  lax  of  157r.  The  transfer 

manager  of  the  line.  polythene  is  made  from  .Alberta’.s  hooks  and  i-e.gislers  of  members 

Work  on  remodelling  the  five  natural  ga.'S.  use  of  this  .soil.  Hex-  will  be  closed  October  22nd  to 

■  4  .5nn-lon  ve.ssels  will  be  carried  ibie  plastic  in  Canad?  ha.s  been  28th  both  days  inclu.sive. 

o,M  immediately.  It  will  be  done  glowing,  Polythone  i.s  finding  Bv  0)-der  of  the  Board, 

while  the  ships  are  in  port,  witli-  wide  use  in  the  manufacture  nl 

nut  intei  ruption  of  their  legiilar  piping,  wire  and  cable  insulation  C.  W.  CL.ARK. 

sailings.  With  the  moditicalion  of  jackets:  film  for  packaging,  un-!  Secretary. 

Ihe  five  cargo  .ships,  the  cnlii  c  breakable  tov.s  and  houseware;  j  October  12th,  19.55, 

C’NS  fleet  will  have  facilities  for  specialty  paper  coatings,  and  Registered  Office, 
handling  perishable  traffic.  moisture  vapor  bairicrs  for  build-  1100  Royal  Bank  Building. 

"Our  decision  to  remodel  the  mg.  Vancouver  2.  B.C. 


I  of  thr  work,  within  thr  tim'  ncaom  oy  1.  urn  as  manag-  h7"t-omrort‘.  kn.striouiors.  ^  actually  made  ad'an  Highlander.  Canadian  Vic- 

nil  sprrifird,  without  in  an,-  director,  according  to  a  let-  met-  the  bond  issue  with  ^’’•'’^'‘ian  Mansfield  Com-  it  necessary  already  to  plan  a  tor,  Canadian  Observer  and  Can- 

y  wav  eur, ailing  or  delavmg  .  •’Shareholders  from  the  ions  has  i^"'  >*  branch  plant  opera-  -iOb,  expansion  in  capacity,  which  arlian  Conquci-or.  It  will  he  addi- 

V  neoai-tment  of  H.rhwavs  p.-r"  ^’Th^vomoanv  t  1  t^.  u  c  heene'xtenderi  for  fi  ftren  ‘ '  vea  rs ,  tion  but  i.s  affiliated  with  other  ^e  ready  by  Spring  nexitional  to  orc.sent  general  cargo 

>  nrpai  mrnt  nf  Hi«nua>.®  PtO-  I  hr  cornpanv.  loirrioily  thr  B.C.  fiom  lanuarv  let  anH'  t  tic  .*  .  vrar.  capacity.  Thr  vrs.'^icl.®  npriatr  hr- 

't  that  mav  hr  undrr  cotUrari  -  drfaultrri  on  it®  p,otit®  di®tribiitahlr  to  hainhold  -i .  -  Uvrrn  Montiral.  Malitax.  Saint 

SO  TENOKR  BE  .V'-  rLlrlnl'  -S'  'b.' _  .  lUlc  ,h-  flio-  CoA,p.n..  Com- 


limit  speetfied,  without  in 


ing  director,  according  to  a  let- 


curtailing  or  dela.ving  g„ 


from  the  . 


ably  met-  the  bond  i.ssiie. 


CANADA'S  Original  Mutual  Fund 

HAS  IMClAKEn  ITS 

9P‘  CONSECUTIVl  QUARTfRiy  DIVIDEND 

\H!K@  J  TMJ  eSNTS  AM  SHA»I 

AAYAUf  MOV.  t,  I»3J  TO  SHAKfHOtOEAS  O*  (KOtO  OCT  li 

OROWTH  IN  ROST-WAR  ANNUAl  DIVIDENDS  RRR  SHARI 

1945 . 17<  1955 . 34^ 

TOtai  Cash  wviofMOS  since  oiganizatiom  exceed  $14,000,000 

Canadian  Investment  Fund,  Ltd. 


Jert  that  ma.v  ’oe  under  contrart  '''‘'i's''’'ihulabV't^^^  who‘ 

hate.  ^  ',7ses  Vrnm  oporat7on.'.  ‘’k'-ome  a  future  po.s.<ibiL, pater 


NO  TENDER  WILL  BE  AC-  totalling  .-mme  ,$8'20,non  in  the 
CEPTED  OR  CONSIDEREi")  P'k'.'>ou.-'  ten  .vear  period. 

*THST  novq  VOT  ftqv'rAtv  Fiom  .\ovemoer  1952.  vA-hen  the 
THAT  DOP.S  .XOr  (.O.Nr.ALN.^g^^.  management  was  in.'talled, 

THE  DRAWINGS.  INEORMA 

T,ON^^A.VD  LIST  RBQULSTE.O  CoiUpaiiy  lodcX 

No  tender  will  hr  accepted  or  Pat* 

.  J  ,u  4  4  Aluminium  Lid.  ?  MacR^sa  Mino.«  ft 

con.'idcred  that  contains  an  csca-  Arrartia  Mrkpi  .  s  Magnei  Con.s.  11 

Jator  clause  or  anv  other  qualify-  |''r‘’(a.v.«  Bank  t  Mansfield  Ruh  3 

^  ’  Bar.vmin  Lid.  tt  Mogadtir  M  '1 

ing  conditions,  and  the  lowe.st  or  Buioio  g.  t>  New  Rnu.vn  M.  11 

.  .  ,,  ,  ,  Can,  tndu.Mries  3;  Niagara  Fin.  2 

any  tender  will  not  neressarily  can.  .Steamship'  2  opemiska  cop  7 


The  former  maniigemeot  gi-oup.| 


ganization  a»d  policy  aie  Corp.  Ltd.,  advisc.s  that  10.5  -  .5'>r 


Company  Index 


Pafff 

Aluminium  L|d.  ?  Maca^sa  Mino.« 

Arcadia  Nirkpl  ,  ft  Masnei  Con.s. 

Barclays  Bank  1  Mansfield  Ruh 

Bar.vmin  L(d.  ft  Moxadnr  M 

Bulnlo  G.  ft  New  Rou.vn  M. 

Can.  Indu.stries  ft|  Niagara  Fin. 

Can.  Steamships  2  Opemiska  Cop 


be  accepted 


Cleveland  Corp.  11  Pacific  Coyle 


Dome  Mines 
•F.  V.  FISHER.  Dominion  Coal 
Dom.  Foiindrie.s* 
SfCrPtary  nonalda  Mine* 


British  ColumHia  Toll  Highway.' 

and  Bridges  .\uthoritv,  -Homer  V'knile 

Husk.v  nil 

P«rliament  Buildings.  imperial  Bank 

VIrfnriA.  R.C  I'n^eT"  Nt.-r:'. 

October  7.  193.3.  l!;?:dTorM  "m. 


ft  Paler  Uranium 
A  Penman*  Ltd. 

2  Petrol  O  Af  G 
II  Phillips  Pe(. 

M  Renahle  Mine^ 
11  St.  Law,  Corp. 
11  .Saguenay  p. 

1 1  Silverwnod  D. 

1  Spani.sh  Amer. 

2  I’nifed  Keno 

I’enture.t 
2  Vimeo 

1!  Wendell  .M.P. 


Raft  ('^'ujDiisnrn  in  due  cour.®p  and  vicc-prcsidcnt  in  charge  of  pro- 
^  tdat.  with  present  profit  margins,  duction:  C.  L.  Pollock,  director 
tl  in  due  ci^ursc.  the  shares  mijht  be  and  secretary-treasurer. 

worth  8o  cents  to  SI — after  pay-  Other  directors  are:  J.  H.  Hoff-i 
mg  off  the  bonds  and  (Tther  liabiU  man.  pre.sident,  Mansfield  Tire  ^ 

2  itics  and  after  projected  income  Rubber  Co..  Mansfield.  Ohio;  H. 

’  F.  Webster,  president.  Denman, 

It  I.®  .eiissesled  to  the  sharehold-, Rubber  Mfg.  Co.,  Warren,  Ohio;; 
y  ers.  therefore,  that  the.v  retain 'Lloyd  Clayton,  pre.sident.  Wesl- 
■i  their  .shares  and  give  their  proxy  minster  Tire  Co.,  New  York  City., 
11  to  Mr.  Bell.  or.  .should  they  de-  Company  operates  a  modern' 
^  ride  to  .sell,  to  allow  the  lafterrone  floor  plant  with  7.3.000  square 
.  to  meet  an.v  offer  made  by  the! feet  and  is  completely  equipped 

3  former  managemenf  group.  'with  rnodern  machinery.  PJmploy- 

I)  There  are  2.500.000  shares  of  ;  ment  i.s  provided  for  local  labour 
,  n.p  V,  mit.standing.  The  issued  and  on  management  levels  ton, 
11  bonds,  of  a  total  of  $600,000  au-‘all  but  seven- members  are  from  i 
'1  thorized.  amount  to  $.39.3.000.  lihe  immediate  Barrie  area.  1 


BUSINESS  ACTIVITY  VS,  ST(XK  PRICES 


,4 

J'l "  •  ' 


I  » .N!70:Tt'/T^?fOfXFTrrw 


'.tAf.D  A  P'OetS  it.'CiXii 


NOTICE  TO  SHAREHOLDERS 

CANADIAN  JAVELIN  LIMITED 

Dominion  Square  Building 
Montreal 

It  IS  important  to  the  interests  of  all  shareholders  that 
I  heir  certificates  be  registered  immediately  in  their  own 
names. 

Major  policy  decisions  arising  from  the  recent  financing 
arrangemenU'  '«’ill  be  announced  directly  to  sf.iareholders 
of  record. 

Unregistered  shareholders  are  advised  to  govern  them. 
sei\,es  accordingly. 

Authorized  Registrar. 

CHARTERED  TRUST  COMPANY 
•383  St  .lames  St.  W..  Montreal.  r.O 


STOCK  AND  BOND  MARKETS 


*erger  to  Give  imperial  I 
ank  Access  to  New  Fields 

The  proposed  merger  of  Bar- 1  Other  vice-presidents  will  be 
lays  Bank  (Canada)  into  Imper-  H.  E.  Sellers.  C.B.E..  LL.D,.  Jules  , 
al  Bank  of  Canada  will  be  a  nat-  ,R.  Timmins.  O.B.E..  LL.D..  D.Sc.,  | 
ral,  according  to  banking  circles,  and  J.  H.  G.  F.  Vale.  The  direc-  i 
his  is  confirmed  also  by  com-  torate  will  consist  of  the  present! 
ents  from  Hon.  Walter  Harris,^  board  of  Imperial,  plus  four  of 
inister  of  Finance,  who  has  de-;thc  present  directors  of  Barclay 
cribed  the  merger  as  in  the  pub-  (Canada). 

ic  interest.  "The  new  bank,  with'  The  proposal  for  a  merger  has- 
close  association  with  the  the  unanimous  approval  of  all  the  | 
ranch  system  of  the  Barclays  directors  of  both  present  banks. | 
roup  of  banks  throughout  the ^ in  view  of  the  generally  desirable; 
orld.  should  provide  a  broad  overall  effects  and  the  advantages; 
nd  competitive  .service  to  its  cus-  to  be  derived  by  the  shareholders' 
.omers  in  Canada.”  It  should  also  of  both  groups, 
romote.  in  the  words  of  L.  S.  The  present  market  price  of  Im- i 
:ackersy.  the  general  business  perial  Bank  shares,  approximately; 
•owth.  foreign  trade  and  devel-  $48.  puts  a  value  of  some  $5.7  mil-| 
pment  of  resources  of  this  lions  on  the  block  of  120.000 , 
ountry.  shares  which  are  to  be  issued  to; 

The  closer  association  with  the  Barclays  shareholders.  i 

ast  Barclays  chain  (3.000  branch-  The  total  assets  of  Barclays 
s  in  42  countries)  in  addition  to  Bank  (Canada*  are  relatively] 
he  already  close  connection 'small,  measured  on  Canadian 
rhich  Imperial  has  maintained 'banking  standards.  As  at  August, 


'The  innancial  'Tfmes 


MONTREAL,  OCTOBER  14,  1955 


Royal  B(ank  Appointment 


THE  TREND  »/  (te 
STOCK  MARKET 


H.  M.  Grindell 


or  years  with  foreign  banks  31st.  19.55  they  amounted  to  $39.3-  Rank  of  Canada  an- 

broad.  will  make  Imperial  Bank  millions.  Imperial's  assets  at  fhe'  annnmtment  of  H 


Another  .series  of  deep  dips  in  New  York  and  on  the  Can¬ 
adian  markets  earlier  this  week  indicate  what  we  believe,  and 
have  long  believed,  to  be  on  tlie  way;  a  reconsideration  of  all 
the  boom  factors,  a  reappraisal  of  the  yield  factors  and  of  the 
longer  term  conditions  behind  stock  market  advances. 

We  believe,  and  have  said  so.  that  during  the  past  six 
months  the  equity  markets  have  discounted  gains  in  earnings  as 
well  as  expansion  of  capital  values  for  some  period  ahead. 

To  some  extent,  the  market  respon.se  to  all  t<ie  favourable 
news  about  bigger  capacities,  bigger  sales  and  bigger  profits 
has  discounted  things  further  ahead  than  is  ordinary.  The 
market's  strength  has  been  built  on  the  known  and  fully 
understood  growth  factors  of  the  Canadian  and  the  American 
economy;  but.  in  the  rush  to  be  on  the  band  wagon,  growth  over 
ten  or  twenty  years  has  more  often  than  not  been  visualised  as 


— 1^— — borrowers  about  which  details  arA 
g  not  known.  , 

_ In  the  outstanding  Corporations, 

I  §  TVT  B  \  ^  .Algoma  Central  .5s  59  gained  ‘j 

1^1  point  to  160'2.  w'hile  new  interest 

1  A.-A  showed  for  B.C.  Electric  3(’4s/80, 

_  _ _ _  up  *4.  C.P.R.  convertibles  fluc- 

■«  O  'tiiatcd  widely  with  the  stock,  the 

VII  I  \  Y  Alt  I  4s  unchanged  on  the  week,  but 

lT±V/i  NJ-i  X  A  X  the  3'2S  off  1  point.  The  Utility 

list  was  fractionally  lower  over 
the  week. 

It  was  a  very  quiet  week  in  the! iit  something  like  nine  mont^  iJ"ps!^StemK^ 

bond  market.  Price  changes  '^'erei  J^^asuiv  bills  moved  VP  80  went  to  a  premium  and  trade 

modest  and  confined  to  the  shortsi^j^^^  of'last  Jcck'.s  2  24  yield  were  Tssued  ^af 

and  mid-terms,  off  5  cents  each.,  The  long  end.  on  the  oilier  hand. 

The  long  end  was  firm.  sained  in  pricey 

a  reaction  to  the  weakness  b?  the  U.S.  instiTutTonv 's'tock"  m'afkef  “tSS 

the  .stock  market.  ,,^ch  as  mutual  funds  who.  ac-  T.l 


It  was  a  very  quiet  week  in  the!  in  something  like  nine  months 

York  and  on  the  Can  market.  Price  changes  bills  moved  Vp  80  went  to  a  premium  and  trade 

loiK  ana  on  inr  L-an-  /•  *i _ u>.  4  lagain  to  2.27  per  cent,  fractionally  •  iaat  iah  t 

e  what  we  believe,  and  and  confined  to  the  sho.U  2,24  yield.  "  weVe  Tssued  af  par 

a  reconsideration  of  all  mid-terms,  off  5  cents  Th  1  n:t  end.  on  the  oiher  hand  are  trading  in  The  98^ 

.  j  ,  ,u  pn-ssiblv  dropped  in  yield  (gamed  in  price*  oairdner's  Kilembe  Conner  eased 

ne  d  factors  and  of  the  ,,,  ,.„kne..s  ofl-'.'J-tly  the  re.sult  pf  mas.sive 

rket  advances.  ,sTch  as'mutuar  VundT  whT  ac-  The 

It  during  the  past  six  i  ctiii  Vu^^i _ Li.  _  now  Thomson  issue,  the  5s  75  sell 


Day-to-day  money  was  still  cording  to  the  book  at  Ica.st.  arc  "  niu  ari 

higher  this  week  in  the  l’s-2  in  the  97:'m-9’8*2  range  and 

cent  range  as  the  chartered  banks’ u"  Con.solidated  Denison,  though  not 

continued  to  find  themselves  in  a  pa^,  ^onth.  This  is  a  good  timei^^^ 


;tisht  cash  position.  The  more  at- .to  signal  the  opposite  movemenu ^  u  -  u 

^tractive  yield  on  treasury  bills,  of  >poId.s  of  bonds  ^^jlbeei;  the  main  "tiau.se  foTTte  dr^p 
(coupled  with  increase  in  weekly-  ^  i  u.lii'  marvTTHMr  f‘'(’m  110*2. 


brokers  in  the  105*2-106*2  range. 


whiir“^o(;k  Tirfs 

sharply  in  the  bull  market  dur-|  m  lu  2- 


oroan.  win  inaKe  imperial  oanK  minions,  imperials  assets  ai  me  7  '.u  armointment  of  H  .  .  .  . .  . . . 

n  important  factor  in  Canada's  sarne  date  stood  at  $765,8  millions,  prinapii  Sunervisor  of  3*'f>"^tb  practically  imminent,  just  around  the  corner. 

banking  operation.s.  giving  the  new  bank  total  g  .  Dominican  Re-;  This,  we  have  believed,  was  one  of  the  major  fallacies  on 

It  will  also  assist  in  tightening  of  better  than  $800  millions.  1  r,-  v,  j 

he  relationships  between  Canada  Pioneering  Institution  a  Tewlv "created  post  aTT  STEADILY  rising  equity  market  level  had 

and  the  United  Kingdom  in  finan-  Imperial  Bank  has  been  a  pio-'thg  appointment  serves  t(i  cm--  been  based.  What  traders,  wilfully  or  inadvertently,  ignored 
cial  matters,  inilustrial  investment  ncering  institution  in  many  fc-lppasize  the  increasing  importance,  was  Hie  many  sided  problem  of  interpreting  expansion  today 

^"Barcl^yf  BaTT'  (Canada)  was  SwaT incorporated  in7873  Ind | Tpelatid'  tomorrow.  For.  aside  from  selling  to  the 

chartered  in  1929  and  currently : since  then  has  participated  exten-j^^j.  many  vears  Mr.  Grindell's!  S^'^ernmenl?  because  of  the  delightfully  exciting  cold  vvar.  and 

rffi  u-°*|headquar'ter.s  will  be  in  Ciudad!  from  selling  to  an  uncautious  public  on  the  easiest  of  credit 

real,  two  in  loronto.  one  in  van-  viding  banking  services  for  hin-  x,-,,iiiir,  nR  r  r  rnm-ad  form-,  .  j  u  .  , 

ThTtoemlTank"  ScStSS  ^n.wc^o.  at  l>~n  r,l„i.,]y  littl,  4o»,  about  tm.sr.ttns 

2S2  hvLehes  nn^  I”®"  niining  and  Other  activi-i.j.,.^jillQ  p  p  hecomes  Managerl  '"'o  vastly  expanded  capacities. 

eTa  fna  m^everv  nrovince  eTcem  •  i  Of  the  bank's  San  Juan.  Puerto,  ❖  ❖  ❖ 

Prince*  Fdwarri^IsVand  and  New  •  ”f  fbe  most  1  ecent  pioneer- j  pj  p  Branch,  and  P.  H.  Eaton.  Once  again,  as  so  often  in  the  past,  stock  traders  and  stock 

Prince  Edwaid  Island  and  New  -  ,ng  efforts  was  the  c.stablishrnent|fn_„p_,„  Manacer  nf  the  Havana'  .a,.'  ..  u  .u..  .u. 

foundland,  nf  the  first  bank  at  Knob  Lake.'^g^g^^*^  23rd  &  P  sVanch  ^  boo.sters  have  been  poor  economists;  short  of  sa.ying  that 

Terms  of  Share  Exchange  hub  of  the  Labrador  iron  ore  Grindell  as  Manager'  ’be  market  reflects  faith  in  the  economy,  they  have  left  that 


Terms  of  Share  Exchange  hub  of  the  Labrador  iron  ore  p  a  ^  Orinricll  as  Ma'na 
The  proposed  agreement  which  mining  fields.  bankT  Havana  Branch 

w'lll  have  to  be  voted  upon  by  the  The  merger  has  been  approved -  -  .  - 

shareholders  of  both  banks  atiin  principle  by  the  minister  of! 

their  respective  annual  meetings; finance  and  will  now  merely  re-IAffp|«  AiietrAllflll  • 
in  December,  provides  that  the  quire  the  assent  of  Imperial  Bank «uaiipii«ii 
new  banking  organization  will  I  shareholders  and  the  pro  forma  q  I 
carry  on  umier  the  name  of  the  assent  of  the  Barclay's  Bank  DOllG  IS5U6  nClC 
Imperial  Bank  of  Canada.  (Canada)  shareholders  who.  with,  _ 


- - - -  - .  .  . .  .  . I  «  •  .  r,  I  ,  ^  ill  lllf  uuil  IIIHIKPI  aUI-;  .  ,  . 

understood  growth  factors  of  the  Canadian  and  the  American  offerings  by  the  Bank  of  Canada,,  jng  Augu.st.  bond  yields  rose,  if  .Among  outstanding  Industrials, 

pconomv;  but  in  tlie  rush  to  be  on  the  band  wagon  erowth  over  bas  apparently  caused'a  net  out-  moderately— now  the  process  is  ^Ican  4*2-'  73  wore  up  '2  as  sho -ts 

economv,  dui.  in  tne  rusn  10  oe  on  me  oano  wagon,  giowin  over  deoositors  have  I'ovcr.scd  as  .stock  yields  climb,  hastened  to  cover.  B.A.  conver- 

ten  or  twenty  years  has  more  often  than  not  been  visualised  as  |  luiia.  as  acpi.uoi.s  nave  bond  yields  firm  up  fraction-  ’’b'c-'*  foU  sharplv  in  .sympath.y 

growth  practically  imminent,  just  around  the  corner.  jconverted  into  bills.  The  Bank  of  3,,^  ^he  two  ‘  vehicles  probably  ’  with  llic  common;  the  61s  off  S 

.  .  .  2  .1  /  4u  ^  •  f  11  •  iCanada  announced  a.^t  week  thati  maintain  a  rrasonablv  constant  ^2s  off  3.  B.C.  Forest  os/ 

Thi.s.  we  have  believed,  was  one  of  the  major  fallacies  on  would  Spread  over  the  ?ong  hau?  and  62  got  caught  in  heavy  conver- 

which  the  faith  in  a  STEADILY  rising  equity  market  level  had  p  $70  million;  onlv  the!'^"ve  together  rather  than  in  op-  “  «nd  cased  to  129.  Canadian 

been  based.  What  traders,  wilfully  or  inadvertently,  ignored  ni-ei-innc  u-onV  (hr  (r.i-.i  ..-qc  hrro  Po-'i'O  dirrclions  normallv.  but  '4  **  "1  diopped  a 

,  [ptcvious  \\ ecK  tne  total  was  doosi*  the  excentions  are  so  frmiient  points  to  122. 

was  the  many  sided  problem  of  interpreting  expansion  today  , ed  from  $50  to  $60  million.  and  of  .such  ‘tremendous  impor.|  Canadian  Petrofma  4s  72  were 

into  terms  of  selling  tomorrow'.  For.  aside  from  selling  to  the  |  _\n  interesting  aspect  of  the  'once  that  the  correlation  is  low  as  low  as  107-108  during  the  w'eek 

governments  because  of  the  delightfully  exciting  cold  vvar.  and  i change  is  the  further  boost  in  91-  ‘Pbecd.  but  firmed  to  110.  for  a  3  point, 

from  selling  to  an  uncautious  public  on  the  easiest  of  credit  jday  bills  to  .$60  million,  twice  the  cn'""in'‘ThrTeiT‘''lonr  cnT"S-  vTTtiWe  a'lIo'Do.^coTT‘6l‘‘werpTt 
terms,  there  has  been  relatively  little  done  about  integrating  jlevcl  of  a  year  ago.  for  example. isnmably  as  the”  balance  of  trade  *”^*4  Dosen  4*4S,70.  the  latest 
sales  into  vastly  expanded  capacities.  ;and  the  reduction  in  273-day  bilT  improved  for  Britain.  Tlie  3  60,  >.'.''>■(('■  dropped  2*2  to  101 

i  total  to  $10  million  from  the  $15  f”’’  which  .<'ky-rockelcd  - — - —— - - 

Once  again,  as  so  often  in  the  past,  stock  traders  and  stock  'million  level  w-hich  obtained  over  weeks^'a-’T  are  noT'^'dovvm^Tn  a 
trade  boosters  have  been  poor  economists;  short  of  saying  that  the  oast  six  months  or  so.  Some,  more  understandable  4  70  per 

the  market  reflects  faith  in  the  economy,  they  have  left  that  see  in  this  an  ultimate  withdrawal  cent. 

latter  subject  severely  alone,  aside  from  quoting  the  eternal  h*®  273-day  bills,  and  if  su.l  Individual  Canada  i.=su_es  to 

platitudes  about  the  fact  that  prosperity  is  here  to  stay  because  could  be  because  of  lack  of  ^nq*q^  ThT 

governments  could  not  afford  to  let  it  fail.  demand,  the  short  bills  being  short  term*  at  98.05.  3s  60  off  5  vOVCI*lllllGIll 

This  may  well  be  the  case;  but  the  ver.y  technological  ad-  ***'*'6  popular.  ■  i cents  at  99.95.  The  62s.  63.s  and 

.  u  ■  There  is  no  que.<tinn  of  th»  68s  were  unchanged  as  were  ,he 

vancement  that  hSs  been  .so  startling  in  almost  every  business  ,  ,  .  ,  ,  qi,c  7fi  anH  70  on<l 

,  .  .  •  ,  ,u  •  1  .  /  banks  shortage  of  cash.  Twice  '*  ^  '' 

field  SUIT  y  must  have  given  rise  to  the  occasional  twinge  of  I  .  Xhr  Provincial  market  wa-;  verv 

,  ,  ,  ,  ,  j  ,  -  a  *  .u  .  .within  the  past  month— the  week,  ,  i  roynciai  maihci  was  vei  v 

doubt  about  those  units  of  business  and  of  industry  that  may  c„  ,  h  j  .u  ,  'duict  and  largely  unchanged.  /N  ,• 


Shareholders  of  Imperial  vvill,th(2  exception  (if  (qualifying  sl^  Announcement  was  made  dur-l  doubt  about  tho.se  units  of  business  and  of  industry  that  may  cl  ,1*'  " i quirt  and  largely  iinchangeci. 

receive  shares  in  the  new  bank  on  issued  to  directors^  are  compused  j^^  become  exnendahle  i  *  Newfoundland  i.s.sucs  were  .scarce 

a  share  for  share  basis.  Those  of.by  ’he  Ba,cl«.ys  Bank  Ltd..  Lon-.^^^ Minister  and'  ’’('come  expendable.  ending  Oct.  .5-onc  or  more  cha.-  as  were  P.E.I.  issiic.s.  .Nova  Sco- 

mnrnin?en'  ' Treasurer  of  the  Commonwealth:  I'  m*?h’  *>■'  "'fH  be  faced.  While  everybody  talks  about  .tcred  banks  have  been  borrowcrs'''as  "'cre  .strong,  the  3*4.s  79  trad- 


fhe  300  mo  shares  ouN  cZnial  and  oi  the  Commonwealth:  1'  as  well  be  faceP.  vv'niie  evcryboay  laiKs  about,  ,,„ed  banks  have  been  borrowcrs'”as  were  .strong,  the  3*4.s 

receive  a  tcital  of  120.000  shares  of  seas),  after  w'hich  approval  of  automation  and  what  it  may  or  may  not  do  to  induitnal  labour,  fj-qm  the  Bank  nf  Canada  for  3l!r75Tn'%'' 

the  new  bank.  Board  and  the  dominion  fm  a^p^^^^  „„l,ody  has  yet  given  any  thought  to  the  fact  that  big  scale  .short  periods  of  less  than  one  i^tc.H  Ontario.s  ti'ic  3s  6.5' 

The  mam  management  positions  government  will  have  to  be  f>b-  Australia  V'  bonds;  technological  changes  of  a  basic  nature  must  have  similar  ivveek.  This  is  the  device  long  up  *i.  having  dropped  a  I; 

by  the%rS‘Tmper^7  Bank.  ^N^t  profits  of  Imperial  Bank  of  j'y'’;^‘oate  headed  by;  effects,  whatever  they  may  be.  on  industry.  'available  but  resuscitated  in  >964  [^r^^bccausc  of  its  u^ 

heads.  That  is.  R.  S.  Waldic  will  j  Canada  in  the  year  ended  October -q  yield-  While  the  advent  of  atomic  energy,  for  instance,  has  given  'as  the  Money  Market  took  on'3'y  70  nf'f  'T.Though 

reniain  as  chairrnan  of  the  board, ’31s.f.  19.54  amounted  to  $1,549,122,  P  The  boniis  will  ma-l  rise  to  anticipations  of  vastly  expanding  special  industries,  the  stature,  but  apart  from  w  har mid-terms  were  firm, 

pre^d^t''^TT'.R?hT"  s'’^pSTfi^ca'l  Tear  were^"plid"  to^  ^the o"  manufacturers  of  Quebec  heater  appliances,  to  quote  an  absurd  '  4=To%vTm’  o'vcTTt^^^  Tn 

renUaTTTanacTr'^’"^''''"^^  ""'^TTar'e'T  ^"'''Commlncing  on  November  IsLl  example,  must  have  watched  the  development  with  some  doubt.  ’j^J^'^en  prior  to  the,^-.  ^ 

general  manager. _ _ jl957  the  Commonwealth  will  pay!  The  tremendous  growth  of  substitute  materials  for  old  line  m  ^  98*4-'''4  range. 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


annually  into  a  sinking  fund  a]  metals  and  other  basic  products  also  has  been  a  factor  in  the 
sufficient  sum  to  retire  $500,000  ,  .  j  u  .u  j  » 

nf  (he.  Rnnris  boom.  But  It  was  Only  the  continued  cold  war.  the  need  for 


principal  amount  of  the  Bonds. 
Proceeds  of  the  loan  will  he  ap- 


stock  piling  certain  things  for  the  emergency  which,  it  was 


Ctil. 

fnd. 

Comb. 

Bks. 

Paper! 

Tninme 

October  4  . 

_  1.15.f> 

292.1 

239.7 

43.57 

1426.98 

67,500 

October  3  . 

..  .  133.ft 

293.0 

240.4 

48.18 

1440.64 

61,100 

October  6  . 

.  133. .3 

292.1 

239.2 

47.70 

1451.64 

.37,800 

October  7  . . 

.  133.3 

238.3 

236.7 

47.67 

1425.07 

69,900 

October  10  . 

October  11 

i29.a 

273.6 

227.0 

47.1.3 

1.344.89 

14.3..30n 

Chanee  for  week 

,.  —3.2 

—16. .3 

—  12.7 

—  1.44 

—82.09 

^  78.000 

193.)  Hieh 

141.8 

302.2 

247.3 

.33.01 

1190.49 

1935  Low 

117.7 

243.2 

201.3 

46.40 

11.39.92 

TORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

October  4  .  . 

....  137.17 

83.51 

209.0,3 

111.1.3 

3,603.000 

October  5  . 

....  438.79 

86.27 

208.83 

112.71 

4,437,000 

October  6  . 

....  436..54 

83.68 

205.47 

112.16 

4,117,000 

October  7  . 

....  431.23 

84.97 

200.53 

110,16 

3,938,000 

October  10  .  .  . 

October  11 

...  416.48 

81.66 

194.43 

in6..33 

4..39.3,000 

Change  (or  week 

....  —20.69 

—  I.K3 

—  14.60 

—  1.80 

-r  790,000 

19.35  High 

4.5,3.90 

89.77 

221.34 

121.44 

. .  . 

1935  Low 

-  375.38 

79.29 

138.13 

98.96 

. ! 

NEW  YORK  STOCK 

EXCHANGE 

(Dow  Jones) 

1 

IN'DtJSTRlALS 

raIls 

' 

High 

Low 

Close 

High 

Low 

Close 

October  4  . 

.  ..  461.79 

45.3.33 

458  35 

153.29 

131.13 

152. 2(* 

October  5  . , 

.  464.60 

4.38.79 

461.14 

154  63 

152.23 

1.33.10 

October  8  . 

.  461.79 

456.61 

4.38.19 

153.64 

152.02 

152.59 

October  7  . 

. .  4,53.74 

431.03 

454.41 

152.1.3 

149.61 

151.00 

Oc*ober  in  . 

....  4.32.97 

440,17 

441.14 

1.30.29 

146.05 

146.37 

October  11 

.  .  444,^4 

4.13.19 

438.59 

147.25 

144.07 

145.63 

Change  (or  week 

.  —17.75 

—22.16 

—20,26 

—6.04 

—7.06 

—6.57 

1955  High 

487.43 

164.29 

..  . 

1955  Low 

.  383.20 

137.84 

S3.50n(ygar  19.55-.56.  This  loan  program  is 
4.i,.in(i- designed  to  finance  basic  develop- 
78.000  mental  projects  in  .Australia.  In 


menlaf  prVects  in  ■A'ustiTlia^^^  *nt>us4*'.v-  m  fact,  is  facing,  whether  any  particular  , - -  $4  mjUion  of  5*4  first  mortgage 

the  five  years  (indcd  on  June  30th  man  is  nr  is  not  on  the  job.  is  the  possibility  that  all  these  vast  |  .VOUVELLE  SCHOOL  !*’>  >975.  and  $5  million  of  5*2  per 
last  capital  expenditure  for  these  accretions  of  industrial  capacity  may  become  so  much  more  i  School  commissioners  for  Non  i  nn'icTnu  n'^Ti*  wriVin^*^nii[c^ltnnV 

competitive  one  with  the  other  that  really  strong  industries 


from  the  Rank  nf  PanaHo  fn,.  ‘*’2  >0  the  97>.(-  range,  and  the 
t.om  the  Bank  of  Canada  for 

-short  periods  of  less  than  one  latest  Ontarios.  tiie  3s  65  firmed 
jweek.  This  is  the  device  long  up  *4.  having  dropped  a  little  too 
available  but  resuscitated  in  1954  f***"  because  of  its  usual  new- 
ia<  til..  Mnno,,  1  I  issue  volatilitv.  Quebec  3s  69  and 

a.s  the  Money  Mai  ket  took  0013^,  70  Quebec 

n^w  stature,  but  apart  from  u’hal  mid-term.'^  were  firm.  • 

'appeared  to  be  token  borrowings.  The  new’  .Australia  issue,  the 
little  avail  was  taken  prior  to  the  "6  "'f’"’  "'dl-  and  after 

oast  few’  weeks  'hitting  99  (issue  price  98*2*  eased 

Tu  ,  ’f*  fla'i-'’-!  i-angc. 

The  NeW’  York  market  wa.s  New  issues,  or  rumours  of  new 
again  strong  in  the  long  end.  andlis-'uos.  are  many. 

W’eaker  in  the  short  or  money!  Sheraton  Hotel  will  float  a  $4 

-  -J  _  ,  ,  milliom.ssue  of  .5S'70  through  Le- 

end.  Commercial  paper  moved Icig.-c  and  Pitfield.  It  is  a  general 
I  into  the  28S-284  range  thi.s  week,  I  mortgage  issue,  a  new  firm.  Ni,- 
ja  gain  of  i*  over  last  week,  .igltional  Management  .Associates  — 
'over  the  level  of  July  1  and  l*,2it>7C  group  building  the  new  hotel 

I  over  the  Dec.  31.  1954  level in'in  Toronto — will  sell  $9  million 

i  other  words,  a  100  per  cent  gain  nf  bonds,  .split  into  two  series — 

I  —  .  .  $4  million  of  5*4  first  mortgage 

.VOUVELLE  SCHOOL  ,nf  and  $5  million  of  5*2  per 

_ /•  HT  cent  general  mortgages,  maturity 

'vpIIp  (Rnna..pni,V,.pi'^pi  junknown  at  writing,  plus  stock. 


1.825  million  (approximately  $4.-  only  will  get  along  without  major  shuffling.  Ltd.,  .1.  l.  Lcve.sque  &  Co.  and  La  "‘arl  am  "‘‘Zminion' ■^Mol-e^ 

100.000).  Over  half  of  this  sum  Would  it  not  be  surprising  if  it  turned  out  that  the  market  ,Cio  dc  Valours  el  Placement  Ltd.  s;mitVi  and  ranadian  Rm 

-was  for  ""d  ’export  ^  ^  'an  issue  of  $62,000  fifteen-year.  Tit  th  re  other  potent 

the  remainder  for  other  essential  ”  .)-.i-4  per  cent  serial  debentures  _  -  _ 

works  such  as  housing,  water.;  chips  only  had  read  it  right  in  so  far  as  the  big  advances  of  the  ’qt  a  price  of  100  for  $42,000  oft  ' 

-sewerage  and  irrigation.  J  pg^t  twelve  months  were  not  made  in  the  classification  of  J’-i's  of  1956-58  and  $20,000  of  4'si 

Private  inve.stment  in  Australia  j  gmaUer,  less  secure,  less  unbeatable  corporations'.’  In'*  basis  net  cost' 

has  amounted  to  nearly  double  I  ,  ,  ,  .  borrowing  to  commission  is, 

the  figure  of  government  public!  There  have,  been  many  comments  made,  by  analysts  and  3,919  per  cent.  A  grant  of  $42.108 1 

works  expenditures  Together  j  professional  traders  to  the  effect  that  the  boom  was  primarily  >’^5  been  given  for  the  loan  by'  ^  , 

I  they  currently  absorb  over  one-!  ^  boom.  But  the  mistake  that  w’as  made,  particularly  rovincial  Secretary.  ,  ^JrQRTTT  TtfniUf 

'rtiiai-tpr  nf  thp  9rnss  national  nro*  -  X%  *  xiVfiVl 

duct.  Accompanying  this  high|  m  thf  >a*<er  stages  of  the  summer  rise  of  the  markets,  w’as  to  MO.VT'L  SHORT  INTEREST  >  .. 

Irate  of  investment,  the  population;  expect  that  the  weaker  sisters  should  soon  start  rolling  too.  ^  Short  interest  position  on  the! 

;  has  risen  by  23  per  cent  in  the  xhere  was.  it  seems,  a  good  reason,  in  the  light  at  least  of  the  Canadian  Stock  Exchange  as  at 
Hast  nine  years  and  is  now  over  ,  ....  ,  .  .  'September  30  amounted  to  79,150 

! 9.000.000,  Since  the  w’ar  over  a  foregoing  comments,  w’hy  the  w'eaker  sisters  did  not  participate  shares  in  39  issues.  as  comoared  I  ^  •rwri  ert 


T  .  -  I  WHIidllUV.  niLIUll  uirtiuum  wi.l 

aw  arded  to  f  fj!’  I'l’crprovi^  54  „lus  stock 

L, warrant.^.  Dominion  Store.s.  How- 
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has  been  given  for  the  loan  by' 
the  Provincial  Secretary.  '  , 


October  4  . 

October  3  . 

October  A  . 

October  7  . 

October  10  . 
October  11 
Change  for  week 
1933  High 
1953  Low 


CTILITIES 

Low  Close  Tol.  %’olame 

62. 62.53  2,020,000 

62.47  62.66  1,920,000 

62.66  62.30  1,690,000 

62.33  62.34  2,130.000 

61.34  61.67  3,100,000 

61.02  61.39  3.590.000 

—  1.26  —1.19  -»•  1,370,000 


9.000,000,  Since  the  w’ar  over  a;  loregoing  comments,  wny  me  weaxer  sis 
million  immigrants  have  been  ab-i  to  the  same  extent  in  the  market  boom. 


SB-  The  tremendous  expansion  j  ^  suspicion,  expressed  here  more  than  once  in 

London  s.E.  (which  has  taken  place  in  all  parts,  ,  ,  j  j  u  I  On  the  Montreal  Stock  Ex- 

189.0  I  of  tlie  economy  has  placed  a  con-j  **d.V  case,  that  when  "this  new  era  is  all  sorted  out  and  w'hen  change,  short  position  was  9.804 

siderable  strain  on  available  local!  the  tears  either  of  disappointment  or  of  jubilation  are  all  dried  i. shares  in  29  i.ssiies.  as  compared 
resources  and  the  loan  council  ^  ^  j  bp  bigger  and  many  of  the  smaller  !^’>’>’  10-216  shares  in  33  issues  on 

has  consequently  sought  to  raise  (September  15. 

funds  abroad  to  supplement  them.  I  ones  will  have  become  timer  yet.  i  - - - 


MO.VT'L  SHORT  INTEREST  ' 

Short  interest  position  on  the! 
Canadian  Stock  Exchange  as  at' 
'September  30  amounted  to  79.1,50 
shares  in  39  issues,  as  compared 
w’ith  58,000  shares  in  39  issues  on 
September  15. 

I  On  the  Montreal  Stock  Ex- 
^  change,  short  position  was  9.804, 

I  shares  in  29  i.ssties.  as  compared 


Nesbitt,  Thomson  and  Company, 

LIMITED 


Underwrilsrt  and  Disiribulors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 


355  St.  James  Street  W'est 


Montreal 


8  funds  abroad  to  supplement  them. 
I  Sir  Arthur  Fadden  stated  that; 
7  "The  decision  of  the  loan  council 

to  raise  money  in  Canada  is  a 
— ,  landmark  for  both  countries.  We 


B.C.  FOREST  CONVERSION  I 

"The  decision  of  the  loan  council!  Theip  have  been  factors  behind  the  recent  bull  market  L  i 

to  raise  money  in  Canada  is  a '  .  .  •  a  rjcts  Ltd.  advises  that  it  has  is- 1 

landmark  for  both  countries.  We;  '’’’-'">y  explainable  in  economic  terms.  The.se  |,c,„rl  a'  further  142.900  common 

understand  that  this  will  be  the'  factors  may  continue  to  make  for  advances  after  the  current  !shc.res  pursuant  to  the  conversion 

first  occasion  on  which  a  loan'  financial  diarrhoea  lias  run  its  course.  'T^re^^ arr^fs’l *950  shl^s"‘“c''ur ' 

of  this  character  has  ever  been,  ,  ,  .  .  .u  <  a,  i  .  -n  mere  aie  z.isi.h.ki  snares  cui- 

made  by  the  Canadian  market  to  As  to  the  near  term  future  we  suggest  that  t«ie  market  will  rently  out.standing. 

an  outside  government.  It  creates  have  its  smart  rallies  and  its  nauseating  declines.  The  averages,  - - ; - 

a  new’  economic  link  betw’een  (bose  who  measure  everything  on  what  the  "averages  stocks  INTERNATION.4L  NICKEL 

two  great  countries  of  the  Com-:  .  ^  .o  u,  ,  .  o  .  .u-  Transfer  agent  for  International 

monwcalth  which  we  are  confi-i  EToup"  *■'  doing,  may  wind  up  considerably  lower  still.  But  this  Nickel  Co.  of  Canada  Ltd.,  ad- 
dent  w’ill  encourage  manv  others!  to  us  will  be  no  more  convincing  than  were  the  large  advances,  j  vises  that  there  w’ere  180,918  pre- 
and  help  to__fo.ster  clo.ser  relations'  ,bose  wHich  may  yet  be  ahead.  i  ("onT  no- 
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first  orcasion  on  w’hich  a  loan '  financial  diarrhoea  fias  run  its  course. 

of  this  character  has  ever  been,  ,  ,  ,  .  .u  .  .a.  i  .  -h 

made  by  the  Canadian  market  to  As  to  the  near  term  future  we  suggc.st  that  the  market  will 

!  an  outside  government.  It  creates  have  its  smart  rallies  and  its  nauseating  declines.  The  averages. 


and  help  to  foster  closer  relation.- 
between  us 


GRAND-ILE  SCHOOL 


T.S.E.  SHORT  POSITIONS 


INTERNATIONAL  NICKEL 

Transfer  agent  for  International 
(Nickel  Co.  of  Canada  Ltd.,  ad- 
1  vises  that  there  w’ere  180,918  pre- 
■ferred  shares  $100.  par  \alue  and 
11.907.205  preferred  shares  .$5.  par 
lvalue  outstanding  as  of  October  4. 
1955. 


'Maiar  Mum'I  DamJ  I— ..AA-!  School  commissioners  for|  Aggegate  of  short  positions  on,  -  , 

IM6W  IVlUn  1  DOnCI  ISSUGS'Crand-Ile,  Quebec,  have  awarded  the  books  of  member  firms  of  the*  W.  CANADA  BREWERIES  | 

- Ito  Belanger.  Inc.,  an  issue  of  Toronto  Stock  Exchange,  elimin-  'Western  Canada  Breweries  Ltd  ; 

TPrtKs  PicTAi  rc  i$137.000  tw’enty-ycar.  3-3*i-4  per'ating  odd  lots,  was  899,355  shares  advises  that  1.325  shares  were  is-! 

A  '  ,  ,V*®  cisiULEh  'cent  serial  debentures  at  a  pricejin  198  issues  as  at  September  30.  sued  during  September  pursuant, 

.>’>' (of  98.11  for  $76,000  of  3's  of  19.56-|which  compared  w’ith  845.180  to  the  conversions  of  debentures., 
(tne  (qjuenec  Municipal  Commission  ,gQ.  si650O  of  3*2's  of  1961-65;  and  shares  of  193  issues  at  Septem- There  were  715.690  shares  out-', 

ii  si  r„ 

sow" a°^a'^price^(jf  97*88  ^for\'^^lti‘^°'^ 

*  .  f  Ana  '  ^  grant  of  $66,975  has  been  given 

cost  of  4.06  per  cent;  not.  «  Pre--^  t,y  Provincial  Sccre-  ijgj 

iviou.sly  stated,  at  a  price  of  97.98 

for  a  net  cost  of  4.051  per  cent,  _  i 


Nesbitt,  Thomson  &  Co. 

Mtinber, 

Montreal  Stork  Exchange  Canadian  Stork  Exrhange 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


Montreal 


HUDSoTTcHOOL  WENDOVER  a  SIMPSON 

i  r,  .  .  ,  ,  ,  '  School  commissioners  for  mu- 

I  Protestant  school  commissioners  g,,ty  of  Wendover  &•  Simp- 

1'.**':si2f*.n0n  t'..pnt>.-,vpar,  a-4  ppr  c.nt 


.  .  and  is  my  husband  proud  of  me? 
Tve  designed  a  budget  that  not  only  works, 
but  lets  us  save  something,  too! 

And  with  our  savings,  we’re  going  to  buy” 

CANADA  SAVINGS  BONDS 

TENTH  SERIES 

The  10th  Series  of  Canada  Savings  Bonds 
is  on  sale  now'. 

The)'  can  be  bought  in  amixints  of  ,S50,  $100,  $500, 
$1,000  and  $5,000,  to  pay  interest. 

Canada  Savings  Bonds  are  always  w'orth  their 
face  value  and  may  be  cashed  at  your  bank, 
at  any  time. 

To  place  your  order,  telephone  or  write  to  us. 

Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  X'ictoria 
London,  Eng.  Chicago  New  York 


You  have  Everything  to  Gain 
and  Nothing  to  Lose  "-when  you  Buy 


borrowing  to  commi.ssion  is  4.134  ,  =  ‘4105  ner  rent  1 

,pe-  ppnf  A  .TOOfiUn  {...Vtn  ,ivpn 

!S™n5’;^'’src:!p, ""  j’-  ’i” >’>■ 

1  _ ;  ’Secretary.  i 

i  MunSIhty^^.^f’ SS!  Que-  INVKTMiNT  COMPANIES, 

bee.  ^las  awarded  to  Belanger,  Inc.'  (Supplied  by  MrCuaic  Bros,  inc.) 
an  issue  of  $14,000  twenty-year,!  iw,  Tronis*  Bid  Askert' 

3*-2-4  per  cent  serial  debentures  •AifUiaipri  Fund  2.i,-(29*s.i.9(i  S8.:.3 
al  a  price  of  97.48  for  $5,000  of  Baianrpd  Fund  i.i  .'.i.'i  •>•84 

-3*.2's  of  1956-65  and  ,$9,000  nf  4'.=;  UanaFund  1|0  ."Is.flA  3fi.:3| 

of  1966-75.  On  thi.s  basis  n<;t  cost  llri  28  Ts"  HI 

of  borrowing!  to  municipality  is  corporate  invo.$iors  2.3>3  fl.'ioi 

4  1P5  per  cent.  Grouped  Income  22W  7%r  fl..*;?  j 

- -  Growth  Oil  A  G.  In^  .  3.30  5.73  j 

!  village  of  WARWICK  can.  20  sIm  ’filnsi 

I  Village  of  Warwick.  Quebec,  'Mass.  Invpstor.^  Tr.  102  (24)30.u  32.3,3| 

I  has  awarded  to  Credit-Quebec.  Mutual  Acrum.  Kd.  22*2  6.02  6.54: 

line,  an  issue  of  $50,000  twenty-  *“8'  J*’'"®'’].'  f';";!  aV 
I  year.  31-^  per  cent  serial  debeh-l  »3''«'25.7o  28.07 

>9?6-75.  at  a  price;  o^lc'apitaT Gain,  Distribution. 

(of  96.24.  On  this  basis  net  cost  of  _ _ _ _ 

(borrowing  to  municipality  is  3.965^  j-  rt..«,A.-A:^— 

(per  cent  A  total  of  7  bids  were  tOnadlflll  \^UOfOflOn$ 
submitted  for  the  issue.  On  II  1^ 


Canadian  Quotations 
On  U.K.  Securities 


TOWN  OF  JONQUIERE 

(As  at  Tuesday. 

Oct. 

11th) 

T-jwn  of  Jonquiere.  Quebec, 
has  awarded  to  a  syndicate  com- 

Bnwater  . 

$ 

12,25 

$  I 

12.75; 

prising  La  Banque  Canadienne 

Brit.  .Muminium  . 

7.39 

760. 

'Nationale.  Clement.  Guimont  Inc.. 

Brit.  Motors  . 

1.25 

1.45 

C  edit-Quebec.  Inc.  and  Dominion 

Brit.  Petrol  . 

14.. 50 

15.25’ 

S  curities  Corp.,  Ltd.  an  issue  of 

Courtauld.s  . ,  . 

6.25 

6,75 

$498,500  twenty-year.  3*2-4  per 

Daily  Mirror  ,  . 

2.69 

2.801 

'.•ent  serial  debentures  at  a  price 

Forri  of  England 

6,1.5 

6..50 ' 

nf  96.46.  On  this  basis  net  cost  of 

Hudson's  Bay 

21.30 

22..50 

borrowing  tn  the  municipality  is 

Imp  Chemicals 

6,20 

6.35 

4.296  per  cent. 

Stewart  &.  Lloyds 

8.50 

9.25. 

CANADA  SAVINGS  BONDS 


— Paying  3Vi%  interest  for  12  years 
— Always  cashable  at  full  face  value 
— Denominations:  $50,  $100,  $500,  $1000,  and  $5000 

Place  your  order  with  us  today  ^  Payment  by  cash  or  monthly  instalments 

AUTHORIZED  AGENTS 

McLEOP,YouNe,WEiR  &  Compamy 

LIMITED 

50  KING  STREET  WEST  276  ST.  JAMES  STREET  WEST 

TORONTO  MONTREAL 

Tolophen*:  EMpir*  4-0161  T*l«phen«:  HArbeur  4261 

OHAWA  WINNIRIO  LONDON  HAMILTON  VANCOUVCt 

CAIOARY  KITCHENtR  QUEBiC  NEW  YORK 


THE  FINANCIAL  TIMES,  OCTOBER  14,  1955 


trlt^l  to  $2,131,615,293,  almost  $1  lion  Shares.  This  exceeds  tradinf 
oilhon  more  than  the  whole  of  last  volume  in  any  previous  full  year# 

year.  I  - - -  I 

Total  number  of  shares  traded  The  number  of  miles  of  roac 
in  the  month  of  September  wasioperated  by  Canada's  two  princi- 
1 14. 433.000  which  brousht  the  nineli^at  raibvay  romnanies  has  in-* 
month  figure  to  more  than  a  bil-  creased  by  4.736  since  1923  '  • 


All  Time  Peek  in 
Toronto  Turnover 

Toronto.— Dollar  value  of  trad¬ 
ing  on  the  Toronto  Stock  Ex¬ 
change  for  the  first  nine  months 


Weekly  Banking  Statistics 


Investment  Opportunities  Seen 
In  NHA  Loans  for  U.S.  Co.'s 


(Preltmtnary  estimatea  —  Mlllinna  of  dollara) 


Chante  from 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Da.v  Loans  . 

Gov't,  of  Canada  Securities 

Treasurv  Bills  . 

All  Other  . 


Chicago.  Mortgage  in\Tstment  ronfuieri  to  loans  on  new  con- 
opportunities  exist  in  Canada  for  .struction.  while  E  H  insurance 
US  life  insurance  companie.s  extends  also  to  existing  construc- 
unrier  the  National  Hotising  Act  tion. 

of  1954  of  Canada,  according  to  T.  "I  would  hazard  the  personal 
B.  Walsh,  Assistant  Secretary  and  opinion  that  the  time  is  not  too 
Legal  Officer,  the  Canada  Life  distant  when  the  National  Hoiis- 
Assurance  Company.  Toronto.  ing  .^ct  'of  Canada'  will  be 
Speaking  before  the  legal  .see-  amended  to  provide  insurance  on 
tion  of  the  .‘\merican  Life  Con-  loans  on  exi.«ting  housing.  "  he 
ventipn'6  aOth  annual  meeting  at  said. 

the  Edgew  aier  Reach  Hotel  here,  The  present  maximum  jnferest 
Mr.  Waish  stated  that  the  simi-  rate  on  N  H..\,  loans  is  oU  per 
larities  between  tiic  Canadian  cent,  contrasted  with  a  present 
legislation  and  comparable  U.S.  rate  of  4'2  per  rent  on  F.H  .^ 
laws  are  "ver.v  extensive.  "  loans. 

The  cost  of  insurance  under  the  “As  to  the  amortization  period 
Canadian  law  is  borne  by  the  under  N.H..\..  the  general  rule  is 
borrower  and  insiiranee  is  'part  at  least  2.5  years  and  not  more 
and  parrel  of  all  loans  under  the  than  .30  years.  The  borrower  may 
Act "  "rhere  is  free  transferabi-  request  a  period  of  less  than  2.5 
lity  of  insured  loans,  but  the  in-  years  but  the  period  cannot  be 
surance  is  continued  only  if  and  iVss  than  1-5  years  except  on  spe- 
while  the  loan  is  serviced  by  an  cific  approval  of  the  Central 
approved  lender.  Mortgage  and  Housing  Corpora- 

''The  Act  includes  provisions  tion.  Under  F  H,.-\.  the  maxim.iim 
relating  to  ro-operali\e  housing  ncriod  is  30  years,  or  three-quar- 
pro.iects.  home  improvement  and  ters  of  the  remaining  economic 
extension  loans,  low  rental  hoiis-  life  of  the  pronerty  w-ith  terms 
ing  projects.  multiple  family  of  10,  1,5.  or  2.5  years  readily 

dw-ellings,  land  assembly  and  so  asailahle,"  Mr.  Walsh  said, 
forth."  Mr.  Wal.sli  said.  'Basically  "Under  both  N  H  and  F  H  , 
the  scheme  of  the  .Xct  is  that  the  principal  and  interest  are  pav. 
gO'’ernment  of  Canada  insures  able  by  monthly  instalments 
mortgage  loans  made  by  ap- ,  Tinder  NVH  .-X.  the  borrower  makes 
proved  lenders.  'Lender'  means  a  monthly  payments  to  be  accumu-| 
loan,  insurance,  trust  or  other  iated  for  payment  of  tax  at  due- 
company  or  corporation,  trustee  date.  There  is  a  minimum  interest 
of  trust  funds,  building  society,  allowance  at  2  per  rent  on  mini- 
credit  union  or  other  co-opera-  mum  monthl'-  credit  balances  and: 
tis'e  credit  society  authorized  to  3  charge  at  the  mortgage  rate  onl 
lend  monev  on  the  security  of  rjohit  balances."  | 

real  or  immovable  property,  and  The  insiiranee  fee  under  N  H-.X. 
a  bank,  and  an  approved  lender'  is  2  oer  rent.  If  insured  onlv  on' 
means  a  lender  approved  by  the  comnlciion  the  lender  :s  entitled 
Governor  in  Council  for  the  pur-  to  retain  '4  of  1  per  rent 
pose  of  making  loans  under  the  it  is  charged  to  the  mortgage 
Act  '  advances  at  the  time  of  each  | 

Where  the  mortgagor  defaults,  advance  and  naid  to  Central  Mort- ' 
Mr.  Walsh  explained,  the  aprrov-  ;a;p  and  Hou.'inc  Cornoration 
ed  lender  may  claim  against  the  progvess  v  c'y.  or  -ot  la'er  than  j 
Central  Mortgage  and  Housing  -vith  the  anpticat'on  for  the| 
Corporation  after  acquiring  title  ins  iranre  poligv.  The  insurance , 
by  foreclosure  or  otherwise,  and  fee  under  F  H  .X.  is  'g  of  1  per  j 
convey  title  to  the  corporation  cent  of  the  balance  of  the  loan  ' 
clear  of  eneiimbrance  except  as  and  it  is  pavable  by  the  mort- 
proviried  :n  the  regulg'ions.  Tie  gagnr  annually  in  advance, 
property  mii.st  be  vacant  or  oe-  Mr.  Walsn  pointed  out  that 
cupieri  by  a  person  other  than  .Xinerican  life  insurapce  eom- 
the  owner  or  person  related  hy  paries  will  find  differences  in 
blood  or  marriage  to  the  owner,  the  laws  apnucable  in  each  of  the 
and  subject  to  the  condition  that  Canadian  rrovinees.  since  .iiins- 
fhe  unexpired  term  of  the  lease  diction  in  matters  affecting  pio- 
shall  not  exceed  one  vear.  prrtv  and  civil  rights  rests  in  the 

\  H.A.-F.H.A.  nifferenres  rrovinee.  However,  he  added 

Commenting  on  the  diffe-r’mos  jpese  variations  in  approach  e 
between  tiie  Canadian  N  H  .X  not  so  .substantial  as  to  present  a 
loans  and  United  States  Serlion  .mno'is  obstacle  for  an  .Xmenean 
2^.3  F  H  .X  loan.s.  Mr  Walsh  noint-  rompar.y  intorestod  in  making 

ed  out  that  N.H.X.  insurance  is  mortgage  invest  r.pnts  in  Canada 


NEW  ISSUE 


S4, 500,000 

Steinberg’s  Properties  Limited 

(Incorpertted  under  the  lews  of  the  Province  of  Quebec) 

First  Mortgage  Sinking  Fund  Bonds,  Series  “A” 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


Total  . 

Insured  Residential 

Mortpapes  . 

Loans  in  Canada 

(ex.  da.v-to-day) 

Call  and  Short . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savinps  Bond: 
All  Other  . 


To  be  HateH  Ortober  15,  1955  To  mature  October  15,  1980 

Principal,  half-yearly  interest  thereon  (April  15  and  October  15)  and  redemption  premium,  if  any,  will  be  payable 
in  lawful  money  of  Canada  at  any  branch,  at  the  option  of  the  holder,  in  Canada  of  the  chartered  bank  to  be 
designated  in  the  Bonds.  Bonds  will  be  available  in  coupon  form,  with  provision  for  registration  as  to  principal, 
in  the  denominations  of  $500  and  $1,000,  and  in  fully  registered  form  in  denominations  of  $1,000  and  authonred 
multiples  thereof.  Coupon  Bonds  and  fully  registered  Bonds,  and  the  several  denominations  thereof,  will  be  inter- 
changeable  for  an  equal  aggregate  principal  amount  of  Bonds 

The  Company  will  have  the  right  at  its  option  to  redeem  Bonds  prior  to  maturity  as  a  whole  at  any  time  or  in  part 
by  lot  from  time  to  time,  upon  giving  not  less  than  30  days’  prior  notice,  at  the  following  percentages  of  the  principal 
amount  thereof,  together  in  each  case  with  accrued  and  unpaid  interest  to  the  date  specified  for  redemption;  to  and 
including  October  15,  1 956  at  104%,  such  percentage  to  decrease  thereafter  by  2/10  of  1%  of  such  principal  amount 
on  October  16,  1956,  and  by  a  further  2' 10  of  1%  of  such  principal  amount  on  each  succeeding  October  16  to  and 
including  October  16,  1974;  and  at  100%  on  and  after  October  16,  1975,  to  maturity.  The  Company  will  also  have 
the  right  at  any  time,  and  from  time  to  time,  to  purchase  Bonds  in  the  market,  or  by  tender  or  by  private 
contract,  at  prices  not  exceeding  the  then  current  redemption  price  for  purposes  other  than  the  Sinking  Fund 
and  accrued  and  unpaid  interest,  plus  costs  of  purchase. 

The  Trustee  will  apply  cash  received  for  Sinking  Fund  purposes,  upon  giving  not  less  than  30  days’  prior  notice,  to 
the  redemption  of  Bonds,  chosen  by  lot,  at  the  principal  amount  thereof,  together  with  accrued  and  unpaid 
interest  to  the  date  specified  for  redemption. 

Trustee;  Montreal  Trust  Company 


Total  . . . 

CHARTERED  BANK  CASH 

RESERVES 


Cash  Reserves  . 

Ratio  to  Canadian  Deposit 
Liabilitie.s  . 


In  the  opinion  of  Counsel,  these  Bonds  will  be  eligible  as  investments  under  Section  63(l)(h)  of  the  Canadian  and 
British  Insurance  Companies  Act  for  companies  registered  under  Part  III  of  that  Act. 


YOUR 

LIFE  INSURANCE 


A  copy  of  the  official  offering  Prospectus  will  be  furnished  promptly  on  request 


Price:  100  and  accrued  interest 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


We.  as  principals,  effer  these  First  Mortgage  Sinking  Fund  Bonds.  Series  "A",  subject  to  prior  sale  anid-change  in  price,  if, 
as  and  when  issued  by  Steinberg's  Properties  Limited  and  accepted  by  us.  and  subiect  to  the  approval  of  all  legal  matters  on 
behalf  of  the  Company  b/  Messrs  Robinson  &  Shapiro,  and  on  our  behalf  by  Messrs  Phillips  Blisomfield,  Vineberg  &■  Goodman, 
who  will  rely  on  the  opinion  of  Counsel  for  the  Company  with  respect  to  its  title  to  properties  and  rights. 

Subscriptions  will  be  received  subject  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  subscrip¬ 
tion  books  without  notice.  It  is  expected  that  Interim  Bonds  of  the  Company,  later  exchangeable  for  Definitive  Bonds,  will  be 
available  for  delivery  on  or  about  October  18,  1935. 


Toronto  —  Ne’v  life  insurance  loo  t 

cureha?*d  bv  Canadians  during  City  Bank  nf  New 
the  month  of  August  amriun'ed  tn  curr* 

$244  6  million  an  increa.^e  nf  ^  , 

cer  c«nt  Ausiut  ^  , 

sales  of  5196  7  m.illmn.  affinaferi  City  Bank  I 

The  Canadian  Life  Insurance  Company  for  the 
Officers  Association  reports  t'.tal  pr,ncd  Sentr-rnher  30i 
the  =ale:  ''f  r^w  oj-.-li-^ry  iife  s3n.Sl2,.331  or'  53. ( 
pnlicier  wFj  P  hiz'ner  in  all  prov-  '  .^^.,,1^  .f'  l  .il 

ince?  o\-er  la^t  yea;-.  p^.  152  4.5  pnr 

Sale:  of  oi-iirai'y  life  ip,:n:apce  r,p;.jn.-|  n~f  ;p,i4  c.aV 

m  .Xugust  of  thi:  year  totalled  'in'n-iL'.ion  :'na  pc  no-,. 

51910  milliop,  up  from  51-57.1  ntil-  ‘Up  mr  -pr  o-  ' 

hop  in  A'.igust  19.54.  Inriuctria’. 

life  calr:  dropped  to  50  0  :r.i.’,;on  y„,.^  into  T'-w  Na-:or 
from  .510.3  million.  Toe  iieaiest  foi 

increase  in  ne-.v  life  insuranre  pul  x^.-pnal  Citv  Bank 

in  force  was  in  croup  contract:  pffpptiv/  March 

which  rose  40  per  cent  from  SlIZ.i  jrj,,,  .Vatjona'l  Bar 
million  in  A'isu=t  19.M  to  si.^.6  .pnourh  the  m=rger 

million  in  Aucust  this  year.  p--,  dirl  not  a 

Here  IS  the  tecord  hy  province:  , 

of  sale?  of  ordjn;9ry  lifp  inF^ir-  p;,..  tne- 

tnee  m  August  1955  with  19.54  fig-  tViiKled  m  the  a'oo/ 
ures  IP  orackets  '000:  omittef  '  .  ..  ^  , 

Albert^  during  the  mpp  pu 

Bnt.  Columbia  le,.i3i  '  l.-'fi(4i  ,  ,,„ 

Manitr^a  _  8.2M  '  7,no, 

tv i  l'--  (  ’I’  li-I  •'5  the  :amo  period  o! 

^  •'■■foundland  1.4i')  '  12Li  .  ■ 

Vo'-a  Scotia  5.4S4  '  4T5Si  Tne  romoined  total 


"1  do  not  want  to  buy  any  life 'seif. supporting  In  the.  event,  of 
insurance  within  th®  short  fore-  your  death,  that  uses  up  ail  3'our 
seeabie  future,  so  t  hesitat®  to  ask  Iif*  insurance 
a  life  insurance  salesman  to  make  2  'Your  oldes*  policy  i:.  now- 
up  a  program  for  me.  I  do  not  building  up  a  cash  equity  —  a'  ail- 
■an’  him  to  :pend  his  time  with-  able  in  the  e\-ent  of  need  —  which 
out  profit  and  I  do  not  want  to  is  growing  at  approximately  the 
have  to  refu.:e  what  h®  '.v:ll  try  -ame  rate  a:  your  premium  paj- 
to  sell  me.  However,  I  do  cjiry  men'.:.  On  thi,'  policy,  your  insur- 
somo  pohcie-  and  I  would  like  ance  protection  now  is  pot  costing 
to  ha\-e  a  program  to  follow,  you  anything.  Your  other  policies 
Could  you  outline  a  simple  pro-  -non  will  achieve  the  sam.e  status 
gram  in  your  column  for  me'.’  '  Therefore,  your  present  hfe  in- 

I  I  bought  mv  first  policj'  in  1939  other  than  .vour  group 

for  .$2.nno  which  will  have  all  "Cificate  —  is  building  a  corn- 
premiums  paid  at  age  60.  I  have  triable  nest  egg  for  you- 
since  bought  another  th'ec  policies  ^  pre.-ent.  you  can  only  hope 


Dominion  Securities  Corpn.  Limited 
Nesbitt,  Thomson  and  Company,  Limited 


H.  C.  Flood  &  Co.  Limited 
Cochran,  Murray  &  Co.  Limited 


P.E  I 

Quebec 

Saskatchewan 


Saguenay  Power 
Sells  Debentures 


Saguena'-  power  Co  L'd  ha' 
sold  prisatels’  a  53. '500.009  issu®  of 
10. year  three  per  cent  serial  de¬ 
bentures 

Proceeds  w  ill  be  used  to  pay  for 
cost  of  redemption  of  company's 
56.239  out.'taniding  4'»  per  cent 
cumulatne  redeemable  sinking 
fund  100  par  preferred  shares. 
Announcement  of  intention  to  re¬ 
deem  these  shares  w  as  made  .July 
last 

Nearly  all  of  the  stommon  stock 
rf  Saguenay  Power  is  held  by 
Aluminium  Ltd  .X  'o'al  of  513.- 
999.000  in  U.S -pav  three  per  cent 
sinking  fund  bonds  is  held  by  the 
public 


United  Corporations  L'd  ha-- 
reported  'h'  'oreak-up  valu®  of 
'tg  Cla.'-s  ■  B'  .sto'k  a;  of  Sept  30 
at  526  63  per  share,  compared  -.vith 
$26.21  as  of  June  ,30 


GROUP  WELFARE 
PLANS 


IMPERIAL 

"ike  \mtdciUatAenvic&  huiSt' 


Dominion  Life  Group  Welfare 
plans  ore  low  in  cost  and  easy  to 
administer.  They  are  designed  to 
meet  the  needs  of  your  orgoniza- 
tion,  whether  it  be  large  or  small. 
Find  out  today  how  our  plans  will 
solve  your  Group  Welfare  pro¬ 
blem, efficiently  and  economically. 


rOR  DtTAILS  WRITI  OUR  GROUP  WtirARI  DtPARTMtNl 


Since  1889 
KeADOfFiawtTmoo.omm 


.  4,4.34 

26 

417 

,ITIES 

.  5.739 

14 

510 

,  4.621 

32 

679 

.  10.360 

47 

Averages 

1,189 
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Winnipeg  stock  exchange 

Hirt 

Ancflo-Can.  niU  I.tri.  Il.ftO 

Ashdown  Hardware  ‘R*  .  15.150  15.75 

Do  A*  n.OO  1.1.50 

R,in  (’onstruclion  .  42.00  . .  . 

(*fn.  Nor.  .Airways  'A*  ....  .i..Tn  .... 

Do  ir  X  n.OO 

l.;i  Cir*  PVmrIrr  de 

<  Manitoba  I. Id .  ..... 

(‘icam,  pid .  .10. oo  10.00 

Kedoral  (;iain  M.40  pf.  .1100  11..V) 

Onoral  F)is<‘ounls  .  .  fl  00 

(;i.  \v.  Saddiv.  (”o.  10. on  20,00 

Hl-Towoi  Drillinc 
Monarch  l.lfe  40'f  pfd. 

.Nor.  Cdn.  .Mfc.  I  nil.s 
Norih  Star  Oil  Com. 

.''ovcrc'iao  f.ilo  2.V »  pfd. 

Tradrr.s  Bide.  A.^n. 

I  intod  Canadian  .Sh.s. 

Wrst.  Oroc*<'r.«  pfd. 
rv>  ‘A’ 

Wrstec’l  Produrls  .... 

Wilson  .Sial.  pfd . 

Do.  Com . 

Mwf%  and  Oils— 

Bnico  Corrs.  . 

Cry.storman  Gold  . 

Klin  Flon  Gold  . 

Korly-four  . 

Ciold  l.ako  . 

the  month  of  September.  Grrat  Kall.s  M.  A-  s.  .. 

8.000  common  .<hfii'e<  were  i.^'^iied  lMi*nd  Cake  . 

md'^CIo'lid  M.  K  S.  .! 

P  c  e  Lake  Gold  . 

iWinniprs  Ri'or  Tin 


^Auousf  Oufpuf  Boost 

Fmo  Prsnor  I CIF  Dividend 

nine  roper  up 


Bank  of  N.S.  Monoger 


eather  Business  Makes  Small  Gains 
(ut  Substitutes  Cut  Into  Markets 


Diioclois  of  Canadian  Invo-^t-  Xotal  ra.-^h  dividend.^  dnclai-cd  t 
nient  fund  I.td.  havo  drclaird  a  shaicholdci s  bv  the  company  .'iinc 
dividend  of  10  cents  a  .share  o:i  organization  excrod  $l0..')00.0()0. 

,  ,  ,  _  .  L  1  V  'rbe  long-terni  dividend  roeor 

.stock  of  company,  payable  Nov-  incvstment  Ktin- 

ember  l.st.  19.).1.  to  .shareholde.  s  j  ,f|  „n,.  „f  .steady  ex 

of  leeoi'd  Oetobei'  1 4.  This  is  the  pansion.  from  the  Kl  cents  pe 
largest  quarterly  di\idond  ev'i'  sliaio  pjiid  in  the  first  full  year  o 
paid  on  the  shares  of  the  Kim.l  operation  in  lOll.t.  dividends  hav' 
and  compares  with  a  P  cents  a  risen  16I',  to  .14  cents  in  IP.i.i.  siih 
.share  final  distribution  in  lP.i4.  stantially  exceeding  the  98'^;  risi 
four  quaiterly  dividends  lot.i'-  in  the  official  cost  of  living  indo' 
ling  84  cents  pei-  share  have  now  o\('r  the  whole  period, 
been  declared  for  the  calendar  .‘Xs  at  the  end  of  September 
year  IP.X.'r.  This  is  the  highest  ati-  IP.'i.v.  per  share  net  asset  value  wa 
nual  dividend  distribution  in  the  284';  iiiglic]  than  at  the  beginnin: 
history  of  the  company  and  com-  in  December.  1982. 

irai'c.s  with  a  total  of  29  cents  |)er  .  -  - - 

shar-e  paid  in  19.84.  MOKK  .M.I’MINU'.M  SIIARKS 

It  is  pointed  otrl  that  while  the  .Miimiriium  l.imited  advises  tha 
I'ise  in  the  official  cost  of  living  dui'in; 
index  in  the  post-war  period  ha: 
been  .8.8';.  the  growth  in  Canadian  under  the  Companv's  Shar  e  Op- 
Investment  Fund  annual  dividends  tion  Plan.  There  are  9.968.7.88  com- 
|in  thi.s  period  has  been  a  full  100';.  mon  shares  currently  outstanding 


The  prospects  for  the  Canadian  able  (roriod  of  correction  set  ini  The  tanners  increase  in  vol 
inning  indu.«trj'.  for  increased  anrl  the  process  of  inventor  y |  is  not.  however.  entircl.v  depr 
ribime  at  least,  are  bright.  "So  liquidation  eontinned.  as  far  as  enl  upon  increased  footwear  s. 
11-  this  year,  leather  consumption  the  tanners  were  eoneerned.  until  There  have  been  substantial 

■  e  end  of  19.84.  creases  in  deliveries  of  glove 

.At  the  beginning  of  this  year,  gai'ment  leathers,  up  .80  percer' 
tanners'  customers  the  first  half  of  19.8.8.  Sole  lea 
bigan  tjuying  as  much  leather  as  deliveries  .-show  the  least 
the  balance  Prey  were  using  with  the  corre-  crease.  10  percent. 

19.86  is  very  .-ponding  increase  in  tanner.s'  vol-,  j,.  difficulty  in  a  relitri 

power  time.  For  the  pie.-ent,  though,  the  tanners'  earnings  is  the 
concentrating  upon  ,p  what  have  hitherto  I 

market  gams  and  |.pjjapded  as  reasonably  f 
earnings  have  been  light  .so  far.  .  chcmical.s  and  o 

C.iiide  to  Prospects  'tanning  materials:  and  suporvi 

The  population  figures  offer  a  co.-ts.  The  latter  have  increase 
ride  to  the  tanners'  prospects,  a  result  of  the  demand  for  .spec 


las  exceeded  that  of  the 
leriod  last  year-."  .-aid  C 
8obsnn.  retiring  president  of  the  however 
I'anneis  .\s,-oeiation  of  Canada, 

The  outlook  for 
if  the  year  and  for 
;nod  and  it  is  within  our 
o  end  the  depressed  condition  t.'inncr- 
“  hicti  has  existed  in  our  indu.-tiy  holriin 
oi  so  long."  ho  said. 

Key  to  the  tanticrs'  situation  is 
in  retail  shoe  sales.  .About  80  irer- 
rnl  of  Canadian  leather  produc¬ 
tion  ends  up  in  footwear.  Close  to 
’0  million  pair.-  of  shoes  wei-e 
rnanufactiired  during  the  fiivsl  six 
ir.onihs  of  this  year'  and  thi.s  fig¬ 
ure  is  expected  to  increase  for  the  Vf»r  Pn 
last  half  of  the  year-.  o 

.Average  sales  of  footwear  in  .j^-^ 

Canada  run  about  two  and  half 

pairs  per  capita.  If  sales  reach  the  3,^^  31,^  applications, 

anbeipated  40  million  paiivs  by  the  3-  „  mO, estimated . ,  ^ 

rnH  of  the  year,  tho  indu.stry  will  '  Plastic  and  othci  non 

have  regained  Oiis  average.  These  figures  show  the  effect  of  soles  have  replaced  eonvi 

Sales  by  tanners  were  hard  hit  o'. er-piodiie1ion  in  19.88  and  the  soles  by  about  .80  per  1 

in  the  tail  end  of  19.88  and  19.84.  ( xtent  of  Hie  rerovci-y  in  19.8.8.  Canadian  .-hoe  productioin 

In  the  12-month  per  iod  ending  They  also  .suggest  an  expansion  of  corresponding  decrease  ir 

Augu.-t.  19.88,  boot  and  shoe  pro-  the  leather  footwear  market  at  a  hide  production  and  a  run 

duction  reached  new  heights  but  riinimum  rate  of  a  million  paii-s  p'ants  closings  is  diiTcIly  s 
ron.-umption  lagged.  The  inevit-  a  year.  able  to  thi.s  competition^ 


21.1. nn 
.io.iin 
l.t.iin 
R'l.rin 
:t'!,nn 
is.nn 

.H,2.i 

4.1.. 1n 
22.nn 
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For  mnrp  than  Pi’xty-fivp  years 
Montreal  Trn.st  ha.®  been  lending?  * 
hand  to  pompanie.s  acros.«  Canada 
I'pqiiirinp  expert  Corporate  Tni.st 
Service.*. 

We  .■serve  many  of  Canada’.*  leadinsr 
ortranization.*  a.*.  Transfer  Apenf  and 
Rejri.-trar  for  .Stock  I.'ssne.*:  Trn.stee  of 
Kond.  Note  and  Debenture  I.s.siie*; 
'I'i'ii.-tee  of  Kmplovee  Pen.sion  and 
Pi'ofit  Sliarintr  Fmui.*  and  in  other 
corporate  Irii.s!  capacitie.'S. 

Montreal  Trii.sf  has  the  technical 
“know  how”  and  its  corporate  service.* 
arc  administered  Ity  experienced 
Of  filers. 

May  wc  >ri\r  yonr  Company  a  hand? 


Educational  Film 
Released  By  IDAC 


Sales,  Profits  of  Electrical 
Manufacturers  Hit  by  Imports 


Niagara  Falls.  Out.  —  Domestiel 
production  in  19.84  by  companies 
in  Canada's  oleetiieal  manufactur¬ 
ing  indu.-t'i  y  is  estimated  at  .S986.- 
791,000.  an  increase  of  only  1.8 
per  cent  over'  19.88,  Kenneth  V, 
Farmer,  president  of  the  Canadian 
F.loetrieal  Manufaeturers  .A.s.soeia- 
tion  staled  at  the  gi'oup'.s  llUi  an¬ 
nual  meeting  here. 

"While  this  figure  is  healthy  in 
ilsclf."  Mr.  Farmer  said,  "it  never-! 
Iheless  shows  conclusively  that  thei 
iiidijsli'y' 
off'  In  a 


"one  of  the  lowest  profit  margins 
in  the  history  of  the  industry," 
he  pointed  out  that  compared  to 
the  aiiluial  survey  of  the  Cana¬ 
dian  Manufaeturers  .Association, 
it  is  exactly  one-lialf  of  the  aver¬ 
age  profit  of  ,8.2  per-  eent  shown 
by  all  indusli'v  in  Canada  for  la.st 


Industry  Should  Make  Own  Designs, 
Needs  Copyright  Law  Protection 


companies 


Mr.  Sim|).son  further'  stated  that 
"CEM.A's  annual  .survey  of  elee- 
trieal  manufaet  ui'ing  eompanies 
shows  that  only  .9  pci'  eent  of  the 
average  profit  was  paid  out  in 
dividends.  The  I'cmaining  1.7  per 
cent  of  the  average  profit  was  re¬ 
invested  in  bu.sine.s.-  to  cover  plant 
and  equipment.  expansiun. 
modernization  and  rrplacrment 
rosis.  Because  of  this  low  operat¬ 
ing  margin.  Canadian  electrical 
manufacturer'.-  enuld  only  re-invest 
in  biisine.s.-  about  half  what  they 
did  in  1958.  It  j.s  significant  that 
the  avei'Pge  depi'cciation.  19  per 
cent  in  19.84.  i.s  greater  than  the 
1.7  per  eent  available  for-  re¬ 
in  vestment  ill  the  business  for'  that 
year'." 

'I'he  exceptionally  low  pi'ofit 
margin  in  1954  i.s  a  direct  icsull 
of  altempl.s  by  Canadian  Elec¬ 
trical  maiuifaeluiei'.s  to  meet  the 
low  import  prices  vrf  foii'igii 
luaiiufaetuiei'S  some  of  wlioiii  pay 
their  worker's  only  one-lliiid  of 
the  avei'age  Canadian  eleciiieal 
iiiamifaetui'in.g  wage  r-ate.  ire  ex¬ 
plained.  "Wages,  salaries  and  ein- 
lilryvee  benefits  aeeounted  for  27.2 
per  cent  of  the  eleetiieal  inaiui- 
faetuiing  indiustiv's  sale.s  dollar 
1  1954,’' 

One  of  the  heaviest  users  of 
Canadian  raw  materials,  the  in- 
cent  of  its 

sales  dollar  on  i-natcrials  for- 
manufacturing,  as  compared  to  an 
average  of  46,6  per  eent  for  all 
manuXacturing  industry  in  Can-  '  Sellinj  ' 

Lnitcri  Kinsdom< 

Sellins 

Blocked  Sterlin;,  Ruying 
Selling 

Selling  Rnte^: 
while  Australia,  1  Pound 
Belgium.  100  Irancs 
British  West  Indies.  100  dollan 
Denmark,  100  kroner 

France.  100  francs  . 

Germany,  100  D  Mark  . 

Hong  Kong.  100  dollars  ..  . 

India.  100  rupees 

Netherlands.  100  guilders  . 

Norway.  100  kroner  . 

Pakistan.  ^00  rupees  . 

Sweden.  100  kronor  . 

Switzerland.  100  francs  . 

KOKWAIEIW; 

1^S.  nnllars: 

1  month  —I  :f'J' r  |>iscouni*l  lU' '  Premium. 
l  2  months  1  32' r  Oiscount-1  32'^r  Premium. 
j.T  months-  I  32' r  niscount-1  32'r  Premium 

4  months— I  32'''  Discount-!  32' •  Premium, 
l.t  month.s  I  32'r  Disrounl-1  32'r  Premium. 

months  I  32''f  Di.«counl-l  32'f  Premium, 
Pniind  Slerhnc  : 

!t  month  —  ^sc-Nc  Discount.. 

'2  Oionth.s— 11  l6c-9  Ific  Di-SA’ount.  I 

3  rionths— P hC-Ic  Discount.  i 

1  month.s-  1  7  16-1  3  16r  Discount.  I 

5  n-onths-  I  \3  l«c-I  11  Ific  Discount.  ' 

fi  month.s  2  .1  !fic-2  1  Ifi  Discount. 

I  Noon  rates 

I  for 

I’.S  dollars 

Wcrine.sday.  October  5  . 98  .11  .12 

Thursday.  October  6  . 99  I  *1? 

Fiiday.  October  7  99  9  Ifi 

Monday.  October  10  .  Closed 

Tuesday,  October  ll  . 99  9  .12 

Hank  of  Canada — Rate  for  finld 
Transactions 

will  go  .Average  for  week  ending  Oct. 

“  “  :i4.fifi;ti  o 


when  hi.'E  sistor’s  hu.sbanri  dies  'rii*‘  Copyriiihl  Ihw.  uhich  now  livo  dt'signs. 
suddenly.  As  executor,  ho  is  sin  -  prohibiis  copvint;  of  liieiaiy  nnd  ^  Rriels  siibin 
pri-ed  tn  find  that  his  bi-nthei-in-  aiti.-lie  un;  k.-.  shuiild  be  u-rd  fn  Commission  i 
law.  thi'ough  the  purchase  of  put  an  end  to  piracy  of  new  right,  trade  iii 
investment  seen  lit  ie.s,  has  left  his  designs  of  mannfaetuied  articles,  designs.  whi< 
.-ister  comfoi'lably  supported.  memher,-  of  the  Patent  In.-tilnte  of  sevrial  month; 

The  unexpected  legacy  .shows  Canada  were  told  at  theii'  recent  'be  chairmans 
him  money  can  gi'ow  through  annual  mreiii-rg  in  Monlieal.  -I.  I..  Isley. 

careful  investment.  He  decides  In  Boy  .laekson,  Toronto  patent  stronger  drsi; 
forget  the  sports  car  competition  lawyer-,  .-aid  that  the  present  their  .suggestio 
and  put  his  small  .slake  to  work, 
through  counsel  of  an  investment 
dealer.  He  has  the  sati.sfaction  of 
knowing  that  every  dollar  he  save.« 
and  invests  brings  him  closer  tn 
the  day  when  he  and  his  family 
will  attain  a  measure  of  financial 
independence, 

".A  Mattel'  of  [mportnnce"  is  .a 
lllinin,.  16  minute  film  designed 
toi'  showing  to  the  geiieriil  public, 
li  i.-  itvailiible  fi'orn  the  Invest¬ 
ment  Deiilei's’  .A.— oeiut  ion  of 
Ciinaila.  179  Bay  .Street,  Toi'onlo. 

Producer'  is  Geoi'ge  Goi-maii  who 
has  |)i'udue,'d  several  outslaiKliiig 
Canadian  lilin.s. 


:  pindiielion  has  levelled 
serious  extent.  The  pi-o- 
dnetion  increase  in  1988  over'  19.82 
was  16  6  per  cent.'' 

.According  to  latest  available  in¬ 
dustry  statist ies.  electrical  mann- 
facliiring  i.s  considered  to  be  Can¬ 
ada's  largest  mamifaetnring  indus¬ 
try  in  terms  of  number  of  ei-nnloy- 
ees  of  salaries  and  wages  paid. 

Mr.  Farmer  pointed  out  that 
employment  had  fallen  off  2.8  per 
cent  last  year.  In  19.84.  "  he  said, 

"some  4.87  rlecti'ieal  rnanufacttir- 
ing  plants  in  Canada  only  em¬ 
ployed  75,975  worker's,  as  com¬ 
pared  to  76.8.86  workers  In  19.88. 
a  drop  of  1.781.  However,  because 
of  tho  I'i.-o  rn  the  average  wage 
rate,  .-alaiies  and  wages  paid  in¬ 
creased  fi'oni  S259. 64(1, 777  in  1958 
to  .S258.51(I.(I9II  in  19.84.'' 

■Ml.  Farrnei'  einpha.-ized  how¬ 
ever'.  tliat  the  industi'y  still  re¬ 
tains  its  place  as  one  of  the  fore¬ 
most  user-.-  of  I'aiiadian  raw  ma¬ 
terial.-.  "Despite  the  general  levi'l- 
ling  off  in  pi'irdnetion."  he  said. 

"matei-ial.-  worth  ar'ound  $896.- 
588.900  were  pinehasod  by  the  in-  . 
dnstiy  for  use  in  maniifaetrii'ing 
processes  dining  1954.  as  against 
S884.718.994  for  the  preceding  ,  , 

yrai-."  du.-try 

The  rlreli'ieal  mamifaetnring 
industry  spent  an  additional  $7.- 
424.990  for'  fuel  and  electricity 
last  vear,  cornpared  tn  $6,956,744  , 

for  1958.  6da, 

,  '■  'Federal  and  provincial  taxes 

I, on  Profit  Margin  r,,,  (-ipctrical  manufacturing  in- 

Eleelrical  manufacturing  com-  come."  Mr.  Simpson 

panics.  B  .Napier  Simpson,  general  r  “amounted  tn  2.4  per  cent, 
manager  of  the  association,  said,  excise  and  sales  ta.xes  accounted 
realized  an  average  profit  on  their  for  5.2  per  cent  of  the  sales  dol- 
.-ales  dollar  of  only  2.6  per  cent  lar."  Other  expen.ses.  such  as 
during  1954._  as  again.-l  4.9  per  power,  water,  repairs  and  miinici- 
rent  for  19.88  and  4  1  per  cent  pal  taxe.s  took  up  the  remaining 
for  19.82.  terming  the  2.6  per  cent  n.9  per  cent. 


Canadian  design  law  i-  not  lion  raised  many  pr'ohlems.  Mr. 
ellective  because  it  is  ha.sed  on  .laekson  pointed  out  that  all  the- 
Wrong  principles,  and  the  eori'cs-  o'ojeeti ves  sought  by  those  sub- 
ponding  Br  itish  Icgi.-Iation  suffer.-  rnitting  briefs  to  the  Commi.-sion 
from  the  same  ba.-ie  weakne-se.-.  could  be  gained  by  taking  ad- 
He  said  that  Canada  should  make  a  vantage  of  long-established  copy- 
clean  break  with  tlie.-e  established  r  ight  piineiplos. 
appi'oaehes  to  de.-ign  pi'oteetion.  Cotiy right-design  law  shnnld  le- 
aiid  adopt  the  pi  ineiple.-  uf  copy-  quire  I'egistiation  a.s  .-oon  a-  a  new 
light.  Tire  majoiily  of  p.i'.eiit  liivv  pi'odiict  wa.-  maiuifaetuied  in 
.i.-soeialion.-  in  tire  United  Statr-.-  quantity,  and  the  ter  in  of  |)i'otei'- 
.(giee  that  eorryi'iglil  wouhl  give  lion  that  eo|)y right  noi'iiially  gives 
till'  bf.'-t  p:  (itfctioii  Ini'  the  to  litei'iii  y  and  ar  tistic  wor  ks. 
eieali\e  work  ot  the  ili .-igiivi'  wlrieli  is  tile  life  uf  llu'  aulhor 
'I'lu'  lack  of  Ifgal  pi'iileetroii  |jlu-  fitly  year  s.  1  lo'.\  ever',  tie 
avairi.-t  design  pirate.-  is  oru'  puiiiteri  out  that  ordinary  vopy- 
lea.-on  wtiy  fe'A  Canadian  iiianu-  ri'gllt  winild  pmteet  a  new  dv.-ign 
fai-tui  ei'.-  '  iii\'i'-t  in  oi  rginiil ,  li'oin  eopii'i'S  for' any  pei  iod  withi't 
(le.-ign.-  tor  thiif  pi'oduets.  I'ana-'tlie  oi’dinaiy  eo()yiighl  leiin.  be- 
dian  dependence  on  foi'eign  fore  the  de.-ign  was  put  into  pro- 
de.-ign  would  he  lessened  if  liana- ' duet  inn.  Thri.-  it  would  he  pro- 
fiian  manniael  111  ers  wer  e  eneoiti'- |lei;ted  aulomatieaUy  \  bile  jl  -wa- 
aged  to  turn  out  theii' o'vn  d\-liin'-  still  in  the  planning  .-tage.  ^ 
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Canadian  Dollar 
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Buying 


m^»s^nq^  for  fri^nd< 
stoff,  or  associates, 


27. 7f. 
n.33 
20.99 
2fi.2,'l 
i:‘.9« 
21.90 

19.28 

2.1.28 


4*Day  Power  Show 
Set  for  Montreal 


from  Institute  of  Power  Engin¬ 
eers.  419  Bloor  Street  East.  To¬ 
ronto  or  Institute  of  Power  En¬ 
gineer'.-.  1176  Sherbrooke  St.  W., 
Montreal. 

Tho  lai'gcst  and  mnsl  complete  - — - - - 

will  be  held  in  'Montreal  this  Lithium  Base  For 

coming  November.  .  •  I  i 

The  e.ty  s  iar  go-t  exhibition  PetrOChemiCal  PlOOt 
.spot,  the  Show  Mart  Building, 
will  provide  an  ideal  location  for 

r.s'hibiloi'.-  and  visitors  alike.  Canada'.-  first  production  of 

Four'  days.  November  8.  9.  19  petroleum  sulfonates  and  synthetic 
and  nth  will  be  required  to  ae-  .-ulfonate.s  will  come  from  a  new 
eonmiodate  the  elaborate  list  of  chemical  plant  now  being 
technical  se.-sion.s  and  special  equipped  by  the  Surpa.-.s  Petro- 
XeaUtres.  chemicals  l.imited.  86  Upton  Rd  . 

A  power  show  to  the  casual  S'^arDoroiigh.  Ontario.  a  sub- 
visitoi-  is  only  a  collection  of  ■'ibiaiy  of  the  Montgai-y  Explora- 
tliing.-  mechanical  and  eloctiical.  ''*^98  I.td. 

O'  hall  and  roller  boaring.s.  of  sulfonates  will  _come  into 

^I'heels  and  gears,  of  indicating  prctfi'ction  e.aily  in  1956 
and  recording  instrtri'nrnt.s,  and  output  of  the.-e  chemical; 
other  strange  things  of  a  mcchan-  Pt'toiarily  into  the  petroleum  lub- 
ieal  age  to  wonder  at.  licating  field  as  necessary  com- 

But  the  trained  pow-er  oxeeu- 
r.v.,  JO  ,  ,o.  in:„  *"5 

t™,.  L.,™  ;  ‘■'X  '.viuhrtic  ni-E,l.r  Ulhlum 


of  which  will  be  used  primarily 
in  the  plastic  and  rirbber  fields. 

The  processing  of  petroleum 
hydrocarbons  will  also  take  place 
in  the  production  of  corrosion 
inhibitors  found  useful  in  the 
control  of  corrosion  in  jet  fuel 
systems  and  the  pioduction  of 


BANK  OF  CANADA 


'  Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  5.  195.8  sho.v 
total  assets  $24,186,058  lower  than  previous  week  at  $2,492,959,639. 
Iniestmenls  arc  shown  ,$67,169,275  lower  than  previous  week.  Hold- 
■j.ings  of  Sterling  and  U  S.  Funds  were  $151,545  lower,  while  other 
'  a.-.-ets  were  .$88,048,121  higher.  Deposits  were  $21,879,864  lower.  Cir- 
■’ culatioii  was  $6,147,981  biglier  while  other  liabilities  were  down 
$27,689,987. 

In  eninpai'ison  w  ith  eorre.-ponding  week  of  last  year  total  assets 
w't'ie  $10.8.791,722  higher.  Investment.-  rexeal  an  increa.-e  of  $108,791.- 
912.  Cireulation  was  .$86,899,682  higher  than  same  period  last  year 
and  deposits  are  shown  $.8.172.8.87  higher. 

C'omparati ve  figures  herewith: 

.ISSK'rS—  0<(.  s/.i.'i  SrpI,  'tS/.M  Cp.  I.asi  Wk.  I'p.  l.n.lVr. 

s  ,  ,  $ 

.-n  rlin:  and  P.S.  Fumls  ol.f.Mi.iiaa  tt  ;i71.s:i:i  -  l.',1.,'i1.i  _  .l.wia.lUh 

OIhrr  Ciirirncir.  .  l«ir.>.;i;  IW.L’a!)  —  .I.TBa  + 


Photogrophed  especially  for  Canodair  by  Karsh 


Communism  and  Human  Suffeiino; 


XowluM'u  lire  wi*  clost'r  to  im'liltmt  ('i)imnmii,sin  lluiii  wliuii  nu'ii 
.sillier  uiK'inploxnient,  jol)  I nistriitioii.  or  riiei'  enihiirriissiiUMit.  (.’oin- 
iiMiiiisni  s  first  hope  is  to  iiiHiune  siieli  siilieriiie  into  fires  of  agitation, 
aiiart'hx  ,  and  re\'oIntion. 

,\or  is  there  an  easier  target  than  a  lre('  society  ~  for  llirrc  uill 
al\$a\s  he  raw  edges  in  the  elih  and  How  of  an  nnregiinented  world. 

W  hat  i.s  the  an.svver?  Two-fold.  Let  ns  point  to  onr  historx' .  .  .  the 
(underfill  reeord  (if  prosperitw  opportunity,  and  human  toleranee;  and 
to  our  lathers  who  hrav'ing  untold  dangers,  knew  tliat  it  is  better  to  be 
free  with  perils  than  to  be  “.s('enr(‘”  in  .sla\ery. 


SEND  FOR  PROSPECTUS  AND 
LITERATURE  GIVING 
INFORMATION  ON: 


Total 

Al»\  AN<  i:s  lO; 
Char,  anrl 


.>1.10fi,fiM 


.1.8.98.810 


Banks 


Tot  a  I  .  . , . . 

I.VVLSIMLMS: 

Tira^iury  Bills 
Go' .  Sreur.  t?  Vi  a.i 
Gn$  .  S#»r.  tLonc  Teirnt 
Prn\ .  Nrrui 

Rrl*.  anrl  D^h  Inrl.  D.  Rk 
OfhPi  .tspc. 


I9fi„»2.>.2h0 

l.Ofi9,420.978 

97.9.828.291 


M8.:>9fi.7.’1 
871,3,11.968 
1. 191.041, 2.90 


90,071.161 

197.R69.0I0 

•21.9.2l5,9.9fi 


80,111.21/ 

187,.986.00> 

177,632,98.1 


9,490.297 
M  ,.391.6/2 


9..!04.1ia 
.31. .328.686 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Total 

In/liist.  Dfi .  Rank 
Rank  Prrmisps 
All  Othpf  Aaspt.K 


2..9ni.8.i6.301 

2.>.ooo.nno 

.3.086,921 

69.429..34.3 


2..972.02.3.776 
2.3,000.000 
1.991  ..317 
9fi..l80.424 


67.169.27.3  4  108.791,912 


9.3.104 

.19.04.1.121 


.110,648 

8.910.992 


Total  . 

t.lABII.ITIKS— 

Capital  Paid  Cp 
Itevi  Fund 
NittoM  ill  Cireulation 
DLPOSI'I'S 
(■o\t.  o>  Canada 
I'lov  Go\ernnteiit 
Chart.  Banks 
Other 


.492.9.39.6.19  -  24.186.0.38 


5.0(H).00()  .3.0110.000 

20.409..n7  2»t.HI9.;i47 

1.672. 2««. 702  1.6fifi.l9C».8()l 


4-  10.9.>2.98(» 
■{  6.147,991  t  8fi.899,fi8> 


4.68.3.79.3 


Wilhowl  obligotion  pleat*  tend  me  • 
lafetl  report  of  Corporate  Invettort  I 


AIRCRAFT  MANUFACTURERS 


ADDRESS 


'I  Ida  I 

Ltahililirs  (Dlhri'  Cii 
.MI  Other  Liabilities 


fi99.7.9R.:fi7 
99.099,R'8 
.18.248., 117 


fi.3.3.fil8.69t 
10160.3. 969 
ii.»oo.a:n 


lM  .879.864 
•>..312.111 
3.9.31.981 


.3.17-.>,r».37 

90.966.110 

27.689.997 


2.168.779..>ai 


,192,9.39,6.19  --21. 186.0.38  i  103,791.722 


"Jhe  financial  TTmes 
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Kdilor 


lahour-managemrnt  dispute  today  there 
is  a  distressinp  tendency  on  the  part  of 
the  neutral  public  to  sympathise  with  the 
strikers  and  to  condone  acts  of  violence 
on  their  part. 

Between  this  public  sympathy  and 
povernment  apathy,  it  would  be  surpris-i 
inp  if  picketers  did  not  become  bolder:  a| 
situation  which  is  almost  certain  to  lead 
to  •  serious  trouble  at  some  time  or 


Our  Changed  Economy 

HUGH  CROMBII 

Vice-Prciidcnl  and  Trtosurtr,  Dominion  Infineoring  Works,  Ltd. 

From  on  oddress  in  a  panel  discussion  on  the  Problems  of  Trode 
at  the  onnuol  meeting  of  the  Conodion  Chamber  of  Commerce. 

We  .speak  of  Canada's  prosres-|  in  posse.ssing  vast  natural  re-  in  all  of 


BUBSCRIPTION  PRICE;  In  Cnnndn  nnd  the  Cnitco  Kln»d«m. 
IS.M.  EI.ewhere.  SS.dO  iCnnidliin  tundsi. 

ADVERTISING  R»t*  C«rd«  on  nppllcnlion  »l  nil  ««'  ollicc* 
or  from  ooy  rcsponslblo  AdTcrlioini  Agency. 

READ  OFFICE:  Monirodl.  AVenno  »-313S  —  All  Pcpnclnicnlo. 

tORONTO  OFFICE:  3«1  RotoI  Bonk  Bid*..  »  Kmi  blrccl 
Eotl:  Tcicphono  F.MpIro  *.«3S«,  E.  Wilfrid  Hooper.  Moo- 
Mftr. 

LONDON.  ENG.:  *5  Blshop>(ole,  E.C.  tl  Doric.  A  Co..  Repre- 
•calatives. 

NEW  TORK;  111  Broodnoy.  R.  8.  Farley.  Rcpre»col«liro. 

Devoted  to  the  interests  of  the  in¬ 
festing  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper- 
ity  of  industry  and  th«  development 
of  our  resources. 


iliese  three  tield.s.  . 

mater.aLs  and 


triumph. 

Now.  what  do  politicians  talk 
about  when  they  r  t  together? 

Well  Duplessis  and  Campbell  talk¬ 
ed  about  .some  dumb  politicians 
they  knew.  The  oil  rich  Manning 
pul  on  a  .sad  mouth  and  said  hclTimcs 
had  In  dip  into  past  suiplusrs  to 


.stake  —  the  future  of  the  United 
Nations,  the  strength  and  prestige 
of  the  colonial  powers,  tlir  fate 
of  the  dependencies.  It  is  a  major 
batllefirld  of  the  cold  war.  It  is 
primary  feature  of  one  of  thel 
most  powerful  emotions  rif  ourj 
era  —  nationalism.  —  New  York| 


vincial  panderer.<5  to  union 
ip  out  to  th 

result.':  of  their  policies. 

Business  Must  Fight  its 
Own  Battles 

A  call  to  Canadian  industry  to  stop 
lookinp  to  povernment  for  help  in  solvinp 
its  problems  and  to  bend  every  effort,  " 


MONTRE.\L.  FRID.W.  OCTOBER  H.  19.0.1 


Is  This  the  Conservatives' 
Hour  of  Decision? 

Sipns  are  accumulatinp  that  the  next 
session  of  Parliament  mipht  be  the  mak- 
inp  or  the  breakinp  of  the  Conservative 
party  in  Canada.  It  did  a  reat^onably 
pood  job  this  year,  particularly  durinp  the 
latter  part  of  the  session  when  it  bad  the 
povernment.  to  use  the  jarpon  of  the  rinp. 
coverinp  up  and  clinchinp.  It  is  a  reason¬ 
able  assumption  that  the  same  fiphtinp 
spirit  will  be  carried  into  the  cominp 
se-^sion:  but  somethinp  more  than  a  fipht¬ 
inp  spirit  is  required.  It  must  improve  on 
its  technique  and  evolve  a  new  plan  of 
campaipn. 

A  straw  in  the  wind  as  repards  what, 
i?  happeninp  in  the  political  arena  today 
was  provided  by  Solon  Low.  federal  lead¬ 
er  of  the  Social  Credit  party,  in  an  inter¬ 
view  in  Ottawa  this  week  on  his  return 
from  a  speakinp  tour  of  New  Brunswick. 
Social  Credit,  he  said,  will  have  a  tull 
slate  of  candidates  from  coast  to  coast  in 
the  next  election.  The  party,  hr  wont  on 
to  .^ay.  "plans  to  tackle  oven  those  seals 
considered  safe  bets  hy  other  parties. 

The  Social  Credit  leader  is  quoted  as 
sayinp  that  more  and  more  people  feel 
that  they  are  not  pettinp  what  “they 
should  from  the  old-line  parties  and  are 
lookinp  to  us  rather  than  the  Socialists  to 
•provide  them  with  an  alternate  torm  of 
povernment.”  If  there  is  any  solid  basis 
for  Mr.  Low's  claims,  and  if  his  party  ' 
does,po  all  out  for  seats  in  the  next  elec-  | 
tion  as  he  says  it  will,  it  is  a  reasonable 
assumption  that  the  Con.servative  party 
will  be  the  chief  sufferer.  Social  Credit 
is.  basically,  a  party  of  the  Ripht  —  ip  , 
some  directions  much  further  to  the  ripht  ; 
than  the  Conservatives  —  hence,  should 
the  party  attract  any  substantial  support 
at  the  polls  in  the  next  federal  election,  it 
would  be  almost  certainly  at  the  expense 
of  the  Conservatives. 

There  is.  obviously,  food  for  thoupht 
on  the  part  of  the  Conservative  hiph 
brass  in  this  situation.  There  is  every 
indication  that  the  party  has  pained  a  lot 
of  respect  in  many  quarters  lor  the  man¬ 
ner  in  which  it  carried  the  fipht  to  the  | 
povernment  in  the  course  of  the  last  se.s-  i 
sion;  respect  which,  to  some  extent  at  , 
least,  could  be  expected  to  be  translated 
into  support  at  the  polls.  There  is  a  very  . 
real  danper.  however,  that  what  is  pained  ' 
on  the  swinps  may  be  lost  on  the  round-  , 
abouts;  the  roundabouts  beinp  the  lack  of 
a  clean-cut  platform  which  will  provide 
the.  voter  with  a  real  alternative  to  the 
povernment  which  has  been  in  power  so 
lonp. 

Social  Credit,  apparently,  is  planninp 
to  offer  the  \oter  this  alternative.  Un¬ 
fortunately  for  that  party,  from  a  federal 
point  of  view,  its  funny  money  theories — 
even  if  they  are  piven  only  lip  service  in 
these  provinces  where  the  party  i.s  in 
power  —  are  apainst  it.  Here  then  is  the 
Conservatives’  opportunity.  If  they  pive 
the  electorate  somethinp  different  to  vote 
for  the  results  mipht  be  surprisinp. 

Time  to  Stop  Pandering  to  I 
Union  Aggression 

Criminal  action  apainst  strikinp  truck  | 
drivers  workinp  on  the  St.  Lawrence 
Power  project  in  the  Montreal  area  once  i 
apain  points  up  the  wide  diverpence  be-  ' 
tween  Quebec  and  Ontario  authorities  in 
their  approach  to  violence  in  the  picket  j 
lines  or  to  othcr^acts  of  terrorism  on  the 
part  of  strikinp*  workers.  At  the  same  , 
time  as  the  Quebec  strikers  were  beinp  ; 
arrested,  pickets  of  the  United  Automo-  i 
bile  Workers  were  illepally  preventinp  i 
General  Motors  officials  from  enterinp  ' 
the  Oshawa  plant  of  that  company,  with 
civic  and  provincial  authorities  standing 
by  idly. 

Sitting  on  a  contempt  of  court  accusa-  j 
tion  apainst  the  president  of  the  Team- 
.sters  Union  local  which  is  involved  in  the 
strike  referred  to.  Justice  Andre  Mont-  | 
petit,  stated  that,  before  mounting  the 
bench,  he  had  handled  labour  relations  • 
cases  for  nineteen  years  and  that  it  was  j 
his  view  that  ‘‘there  is  no  labour  dispute  i 
that  cannot  be  settled  sooner  or  later.” 
‘‘There  mipht  even  be  a  strike,’  he  went  | 
on  to  say,  ‘‘but,  to  commit  acts  like  I  have  ■ 
heard  about  here,  is  too  much.”  . 

There  is  little  doubt  that  chickens  are  ' 
going  to  come  homo  to  roost  sooner  or  | 
later  for  those  authorities  who,  for  rea¬ 
sons  politic,  continue  to  close  their  eyes 
to  blatant  infractions  of  the  law  by  strik¬ 
ing  workers.  It  mipht  he  imagined  that, 
in  the  light  of  the  tremendous  pains 
achieved  durinp  the  past  two  decades  by 
organized  labour,  any  question  of  class 
warfare  would  be  a  thing  of  the  past. 
Obviously,  however,  a  policy  of  non-inter¬ 
vention  in  terrorism  on  the  picket  lines  is 
certain  to  lead  to  serious  trouble  in  the 
lonp  run.  It  may  not  be,  as  in  the  first 
quarter  of  this  century  and  prior  to  that, 
a  war  of  capital  apainst  labour,  hut  a  war 
of  labour  apainst  management  carries 
ei'cn  more  .serious  implications.  In  a 


another.  It  is.  about  time  that  the  pro-'-'i'e  And  expanding  economy.  But  soui'ce.s  but  these  are  not  limitle.ss.  Our  resources  in  Extrovert  Bennett  is  buildin- 

atruression  pi'esres.'  means  change— our  ecoii-  Our  population  will  not  grow  in  manpower  must  be  developed.  Exti overt  Bennett  is  builriin. 

took  time  out  to  think  of  the  probable  end  is  no.  the  .same  as  it  was^as  it  .should.  Since  the  war  a  and  exploited  for  the  benefit 

twentv  voars  ago  and  the  econo-,  qirartcr  of  a  million  Canadians  all.  I  ■  «.■ 

mic  poUev  that  mav  have  been  have  emigr-ated  to  the  United,  ❖  ❖  •:•  ;ming  and  Smallwood  .settled  down 

right  for  ihe  Canada  of  the  nine-  States  and  thus  during  the  period'  In  any  eon.sideration  of  policy  .east  policy.  Hicks  and  Douglas  had 

'tecn-lhii  tirs  is  not  nccc.ssarily  i of  Canada's  greatest  prosperity,  we  must  remember  that  there  are^a  hands  across  Canada  chat.  Ma- 

,the  right  policy  for  Canada  io-;Thcy  did  so  because  the  United  srrch  things  as  political  paities. J  ct:on  was  .voitn  rng  e  piat-'e- 

^Hav  , States  is  a  more  highly  indu.strial-  elections  and  self-interested  voi-,of  Island  potatoes  while,  in  an- 

.  ,  ,  A  J _ _  .u-  -A,  It  is  all  vpi  v  well  to  say  othftr  corner.  New'  Brunsw’ick's 

Canada  s  no  longer  primarily  ized  country,  .^nd  one  of  the  ica-  cis.  it  i.'-  aii  veiy  won  L,  a  .u  u  ,a  u 

.  •  ...hot  r,r.iinv  ihp  ffo vpm mcH t ' E Ic m m  1  n g  said  the  phrase  "Idaho 

,an  agricultural  country;  the  lime  sons  why  the  United  States  is  what  policy  the  govpinm  t 

passed  when  Canada  couln  .so  highly  industrialized  is  the  should  adopt,  but  someiimes  ooi.n, 

.  ,  I  •  _ j,.^lbc  referred  to  a.s  the  granary  of  encouragement  given  to  indu.strv  political  economy  and  political  " 

toward.>:  .<olvinp  thorn  it.'jelf  wa.s  .-mounded  B,.itish  Empire.  Canada  1.S  by  their  fi.scal  and  economic  pol;-  expediency  must  be  considered,  j  Promier  Duplc.ssis  is  still  the 

an  industrial  country.  cic.s.  Canada's  policy  has  been  to  Well,  then,  realizing  the  limita-|01d  World  Gentleman  and  bclieve.s 

19.11  the  primary  industries  favour  the  extractive  industries  tion  that  may  be  imposed  by  poli-jin  Toujours  la  Polilc.s.se.  He  start- 
loriculture,  fishing,  logging  at  the  expense  of  the  secondary  tical  expediency,  what  policyjcd  to  leave  after  thanking  the 
mining  gave  employment  toi  industries.  might  we  rerommend  to  govern- 1  ladies  when  he  noticed  the  Prime 

of  the  Canadian  work  force;  .\s  long  as  the  powers-ihai-bc  meni?  That  the  present  high  rate  Minister  and  exclaimed  deferen- 
lo  12';.  To-jconsider  Canada  as  being  primar-  of  taxation  be  reduced  as  soon  as^tially: 
day  the  primary  industries  give  ily  a  nation  for  producing  raw'  possible.  “You  are  like  the  King;  one  does 

and  materials  and  semi-processed  We  need  more  people  in  leave  before 

Canadians  w'ill  continue  to  A  larger  domestic  market 


bv  H.  M.  Turner,  chairman  of  the  board 
of  the  Canadian  General  Klectric  Com- 
pany  Ltd.  and  newly  elected  pre.'iitient  of 
the  Canadian  Electrical  Manufacturer':  of  • 

Association,  at  last  week's  annual  meet- 
injr  of  that  bodv. 

Expressinjr  ‘the  opinion  that  "we  have  manufacturing 

passed  the  point  where  our  industries  can  . 

hope  for  an  easinp  up  on  the  larpe  volume  employment  to  less  than  20^  ana  mater, 
of  imports  which  flood  our  markets  each  manufacturing  industries  employ  goods 


.you. 


ports  Which  tiooq  our  marKCls  eacn  . .  ‘  ^  make  Canada  less  denen-i  ‘  ”  '’'’W,  Prime  Minis- 

.!  A,  m  i.  A  1  ii  i.  ..-A  1  1  more  than  2.S'';-  of  the  work  force,  emigrate  to  the  United  States  andlwoum  make  L.anaaa  less  nepen  .  .  ,  , 

vear.  Mr.  Turner  stated  that  it  would  ,  .U  .■  I  «  H  'aont  nn  forelen  markets  The  ar-'*'’'’  Laurent  smiled  and  lett. 

■  A,  A  Ai  1  aia:  A-  1  Manufacturing  s  the  argest  the  national  economy  will  suffer,  dent  nn  toieign  marKcus.  me  ai  , 

appear  that  the  only  effective  ™  1  •>  ❖  ❖  =ument  that  immigrants  increase!  Dont  they  do  a  lot  of  talk- 

is  to  pet  the  economics  of  our  industry  in  .a  'h^me  of  this  meeting  is  competition  for  jobs  mav  he  coun-;''’®"  pxclairhed  one  of  the  girls, 

balance:  to  po  out  and  compete  for  the  Something  else  that  has  had  a  Progress."  Mr.  tcred  by  the  fact  that  jobs  are!"’  P’''" 

jobs  and  then  take  care  of  production  'P'.'  imnoitant  impact  on  when  writing  to  me  created  in  filling  the  need  of  im-.*’^^”' 

technicalities  afterwards.”  economy  since  the  war  IS  the  dol-  J  one  migrant 

This  would  appear  to  be  eminently  pinbiem  One  of  the  membeis 
sound  advice.  Only  hy  beinp  entirely  Eederai  Cabinet  in  a  re- 

dollar 


blind  to  the  facts  could  one  expect  tariff  .'peerh  .-aid  that  the 
chanpes  hy  the  povernment  in  Ottawa  problem  did  not  m  fact  greatly 
that  would  lead  to  any  real  easinp  of  the  affect  the  total  volume  of  our 
situation  for  Canadian  industry  which  is  exports;  it  merely  altered  its  com- 
morc  or  less  seriously  harassed  by  import  position  and  its  direction, 
competition  today.  Uonsiderinp  this  in  Quite  right.  Our  pattern  of 
conjunction  with  all  indications  that  the  trade  has  changed  radically.  Dur- 
Liberals  will  survive  another  term  of  mg  the  nineteen  thirties  .10''^  of 


Ediforial  Forum 


families  for  farm  pro¬ 
of  the  panel  member.s  for  the  dis-  ducts,  manufactured  goods,  hous- 
cu.ssion  on  "The  Problems  of  ing.  and  all  ronstimer  goods  and 

Trade  "  said;  “This  theme  is  based  services.  _  _ 

on  the  belief  that  if  the  Canadian  But  if  we  are  to  find  emplo\-|  COLONI.ALISM  AT  BAY 
economy  is  to  progre.ss  and  devel-  ment  for  a  rapidlv  increasing  of  colonialism  ha 

op  along  lines  that  will  ensure  the  population  we  should  not  in  our  forefront  of  in 

prosperity  of  all  citizens,  thoie  economic  policy  be  too  preoccu-  ternational  affairs  in  tlie 
must  be  a  mutual  understanding  pied  with  exports  nor  should  our.weeks.  The 


a  St  few 
passions  that  have 

of  the  policies  and  aims  of  the  extractive  industries  be  encour-jbeen  arouseTl  are  doing  harm  on 
...  various  segments  of  our  economy,  aged  at  the  e.\pen.<e  of  our  secon-  all  sides.  Those  w  ho  believe  in 

Pailiament  at  least,  an  industl'v  whic.l  our  exports  went  to  British  conn-  i,  tn  point  to  the  inter-  dary  industries.  The  extractive  the  peaceful  evolution  of  human 

to  the  United  fjopondcnce  of  the  various  eco-  industrie.«.  while  producer.s  of  affairs  must  step  hack  and  take 

of  out  expoils  ppmip  elements  in  the  fields  of  wealth,  do  not  produce  much  m  ^  calm  look.  A  great  deal  is  at 


sits  hack  and  waits  for  povernment  help  tries  and  only  .i.i 
in  solvinp  its  import  competition  problems  States.  Today  60^ 
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is  likely  to  become  a  major  casualty.  are  to  the  United  .States  and  only  agriculture,  re.cource  development  llte  way  of  direct  employment.! 


To  certain  of  our  industries  it  will  be  2.i%  to  Rriti.-h  countries.  Durin 
an  uphill  fipht  this  battle  apainst  import  the  nineteen  thirties  2R^;  of  OU.- 
competition.  It  wil!  he  one  in  which  imports  came  from  British  coun- 
labour  as  well  as  manapement  will  have  to  tries  and  6(Ur  from  the  United 
mi.x  in  and  do  its  bit  if  profitable  opera-  States.  Today  7.i''r  of  our  import.' 

tions  are  to  be  maintained.  It  is  a  fipht  come  from  the  United  AStates  and  points  ,tand  out:  that  the  most  employment  for  Can 

that  can  be  won.  howexer.  To  quote  \^''r  from  British  countries 

the  Canadian  General  Electric  president  There  is  another  aspect  in  w'hich  ^^at 

apain:  "(.'anadian  manufacturinp  wasn’t  o::'’ economy  tia.s  changed.  We  are  (^,3^ 

more  adequately  process  our  na¬ 
if  our  economy  is  to  bo  pros-  tive  resources. 


and  trade,  and  to  point  the  way  The  secondary  industries  arc  bet- 
to  the  resolution  of  any  conflicts  ter  employers  of  labour, 
which  might  jeopardize  Canadian  If  our  natural  resources  are  to 
progress"  be  put  to  the  best  advantage  the.'s 

I  agree  with  this  statement.  To  should  be  utilized  so  as  to  provide 
id  out:  that  the  most  employr 

our  economy  must  progress  and  adians.  Our  policy  shottld  be  to 
it  must  develop  along  lines  encourage  the  expansion  of  ourj 

,  .  . .  W’ill  ensure  the  prosperity  secondary  industries  in  order  to' 

born  with  a  .«llver  .spoon  in  it.s  mouth.  It  dependent  on  the  export  ma.--  3ii  citizens 

.surmounted  formidable  odd.s  to  become  lo  the  extent  that  we  were 
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the' larpe.st  .sinple  contributor  to  the  Cana-  Today  only  20'"^  of  our  Gro.s.s  \a-l^ 
dian  economy.  With  the  .same  effort,  it  Uonal  Product  is  .=old  in  the  ex- 
can  overcome  the  import  problem.’’ 


perou.s,  it  mu.st  be  progressive.  Manufacturing  is  now  the  chief 
inevitably  in\"oIvcs  source  of  li\'elihood  of  Canadians. 


The  TLC-CCL  Merger  and  the 
CCF  Labour  Affiliation 


I  port  markel  wherea.^  m  the  nine-  change  and  this  means  that  our  [it  directly  supports  nearly  a  thir.i 
I  ren  hiitics  the  peiccntage  w'as  economic  and  fi.scal  policies  mu.st | of  the  population;  indirectly  i: 

times  he  sufficiently  flcx-|ConlributPs  to  the  employment  of 
*•"  ***  ible  to  allow  for  the  clianges  that  most 

I  sometime?  wonder  whether  take 
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the  people  in  Ottawa  who  deter- 

Rofu.sal  nf  the  chair  to  permit  of  de-  mine  our  fiscal  and  economic  citizens  we  mu.^it  have 
bate  on  a  resolution,  hurriedly  adopted  policies  realize  the  extent  to  that  win  achieve  the 


other  Canadians  through 
purchases  by  manufacturing  com- 
Tn  ensure  the  prosperity  of  ail  panics,  tlieir  employee.?  and  de- 
I  policy  pendent.?,  of  raw'  material.?,  foods. 

,  i-  T  1  ■  ,  ,  greatest  farm  products,  transportation 

by  the  t  anadian  (  onjrress  of  Labour  at  which  our  economy  ha.?  changed  good  for  the  greatc.?t  numbe,".  service.?,  etc. 

its  ^  convention  durinp  the  past  week,  and  whether  or  not  our  present  Long-term  pro.sperity  for  the  bulk  Whv  should  we  not  pursue  the 

which  reaffirrned  the  affiliation  of  the  POli::y  i.'n't  .somewhat  outdated,  of  our  population  may  mean  .same  trading  policy  as  the  United 

rCL  with  the  CUE  party  was  a  manoeuvre!  I  "ill  venture  my  opinion  as  to  short-term  sacrifices  on  the  part  States  and  Great  Britain— they 

desipned  to  avoid  any  po.s.sible  hitch  in  «'bat  will  happen  to  the  Canadian; of  .some  segments  of  the  popula-  do  not  show  any  :r,.eat  eagerness 

the  proposed  merper  between  the  Con-  economy  if  the  present  policies!  tion.  it  win  mean  that  all  of  US  to  admit  those  Ihinos  which  the- 

press  and  the  TLC  which  ha.s  been  ar-  arc  not  modified.  will  have  to  make  .sacrifices  for  produce  in  .sufficient  quantitie’'? 

(2’'  next  year.  '  Our  adver.se  balance  of  trade  Ihe  common  good.  themselves.  If  we  cannot  restrict 

The  Trades  and  ^bour  Conpress.  the  the  United  Slale.s  will  de-;  Also  in  our  dlscus.sions  of  our  imports  to  tho.se  things  it  is  not 

laiper  of  the  two  bip  central  labour  or-  teriorate.  'problem.s.  whether  of  agriculture,  practical  to  make  here  at  leas' 

panizations.  ha.s  .steadfa.stly  rejected  any;  Our  natural  resources  win  be  re,?ource  development  or  trade,  our  policy  .should  be  to  make  ' 
political  affiliations  and.  in  the  apreement  and  the  benefit  win  ac-  we  must  keep  in  mind  the  inter-' much  more  difficult  in 
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reached  between  the  executives  of  the  'hP  United  states  [dependence  of.  capital.  labour. 'tfiosp  things 

TLC  and  the  GCL  it  was  tacitly  aprecd  Canada  We  are  fortunate; management,  and  of  government,  here. 

that,  as  and  when  a  merper  had  been  con-  '  -  ^  —  - - 

siimmated.  the  amalpamated  body  would  The  Lighter  Side 
remain  independent  of  politics  but  that; 
individual  ujiions  could  follow  their  own 
dictates. 

Protests  apainst  the  manner  in  which 
the  resolution  dealinp  with  the  ('CL-fTE 
affiliation  was  adopted  and  debate  there¬ 
on  refused  apparently  came  larpely  frojn 
CCE  adherents:  a  fact  which  doubtless 
carries  sipnificance.  It  is  fair  to  assume 
that  not  all  the  affiliated  unions  of  tho 


It 

import 
than  can  be  made 


Fish  Can  Be  Glamourous. 
The  Premiers  Loved  It 


Greenshields  &  Co  Inc 


Investment  Dealers 


30*  Place  H'Lrmes 
Montreal 


SHFRBBOOKF 


TORONTO  I 


By  AUSTIN  F.  CROSS 


Otta'Aa. 


Not  often  does 


(  f’L  were  in  fa\'our  of  the  relationship  porter  get 
of  that  body  with  the  CCE  [tarty.  It  co.st  to  ten  p 
the  unions  money  in  the  torm  of  assess-  one  Prime  Mini.ster.  but  it 


ie.|gear  to  cover  his  plaster  cast.  Six,  Some  .slaved  with  the  salmon 
a  chance  to  play  butler|foot  .six  Mathewson  of  P.E.I.  exclusively  but.  when  Ihe  dieli- 
provincial  Premiers  and  swiveled  hi.?  conversation  to  cians  caught  up  with  the  filling  of 
,  ,  ,,  ,  ,  ,  Campbell  (Manitobai  on  his  left  the  plates,  .some  of  the  gue.st?  de- 

nients;  and  there  doubtless  wero  many  pened  to  me  on  Monday  of  last  and  Bennett  (B.c.t  on  his  light,  tided  thev  wanted  a  little  of  everv- 
amonp  the  union  members  who  held  simi-  week.  ,  ^  thing 

lai  \  ieu  S  to  the  majority  ()f  the  I  L(  mem-  Come  said  Prime  .Mini.?ter  St.  .  ❖  ❖  j  toothsome  morsel  was 

bet  .si  n  the  matter  of  political  affiliation.  Lauiem  to  the  Premiers,  assem-,  This  was  de.?igned  to  be  some-  "Sauleed  Lobster  in  Timbale 
1  here  has  been  little  evidence  that  the  bled  all  the  way  from  St.  .lohn's .special  in  the  way  of  a  fi.'h'ca.sp.?’’  and  it  went  well  with  the 
liaison  between  the  CCL  and  the  CCF'  has  to  Victoria,  to  the  We.'t  Block  for  buffet,  and  a  .specially  engravediHalibut  Orange  Salad 
been  of  any  real  benefit  either  to  the  trade  an  all-Canadian  fish  dinner.  "Pfl  embossed  menu  connoted  that'  Premier  Smallwood  of  Nrw- 
union  orpanization  or  to  the  socialist  .So.  after  the  official  pictures ‘  fedcral-Provincial  Confer-  foundland  skipped  the  chowder  to 
party.  Some  CCL  officials  have  repre-  were  taken  on  Parliament  HillTf^Pe  was  the  legend. 


IXfCUTOSS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


value 


j  concentrate  on  the  fish  plate. 


sented  the  CCE  in  Parliament  and  in  cor-  step.?,  the  provincial  potentates  The  buffet  began  with  the  Prime  Bachelor  Premier  DuplessL?! 
tain  of  the  provincial  lepislatures,  but  made  their  way  in  bunches  over  himself  ladling  out  some, dodged  the  chowder  and  ducked 

they  probably  would  have  been  in  politics  to  the  special  .side  door  on  thei"^‘’'''^y  C"'*  Chowder"  a  red  sub-:(he  ci-outon.s  to  concentrate  on  the 
whether  or  not  there  had  been  any  con-  west  side.  I  found  myself  with  *'’''”’"  'hat  had  a  lovely  bouquetl.salmon 
nection  between  the  two  bodies.  The  fail- .'uch  political  novices  as  Prince  '*'’  '•pp^aling  red  colour.  The- 

lire  of  the  CCF'  to  win  seats  in  hiphly  Edward  island  ,?  Long  .fohn  .Mathe-  Minister  started  t  .serve  **  •'  ^ 

industrialized  sections  of  the  country  has  snn.  Hon,  Henry  Hick.?,  the  baby  "'hers  but  wa.?  persuaded  tro  Small  wonder  after  the  six  va- 
demonstrated  plainly  that  tratie  union  Premier  from  Xnva  Scotia,  and  ""h  favour  hi.?  damaged 'I'ieties  of  fish  had  been  consumed 

members,  by  and  larpe,  have  taken  little  Hon.  Doug  iHoncy  Boy.  Camp-  'h^  provincial  leader^. evinced 

stock  of  the  arranpement  between  the  hell.  la.?t  Premier  of  a  12  year  old  correspondent  then  set  only  a  slight  interest  in  de.ssert. 

trade  union  body  and  the  political  party,  regime  in  Manitoba.  himself  up  as  waiter  and  .served^  For  tho.?e  who  wanted  it  theie 

If  a.?  and  when  the  I  L(  -(  (  L  merper  .Soon  too  a.-rived  the  jovial  Mau- 
becomes  an  established  fact  it  will  be 
interestinp  to  see  how  many  of  the  former 
CCL  affiliated  unions  fail  to  maintain  a 
connection  with  the  CCF'. 
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rice  Duplessi.?,  monarch  nf  all  he 
surveys  —  across  the  river 
the  ever-elegant  Prime  Minister 
St.  Laurent. 


in 


the 

turn. 


ten  provincial  Premiers  were  California.  Niagara  and  On- 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Meanwhile  there  was  a  tario  fruits 


quick  shift 


host.?.  Hon.  .fohn  Hai've.st  Emit 


what 

Tray. 


to- 


Curt  Comments  on  Current  Affairs 

iMaybc  you  wonder  how  baseball 
former  second  base  man  and 
Affairs  Minister  Pearson  pot  his  baseball 
news,  since  he  took  off  for  Mo.scow  ripht  Hon.  Thoma.s  Douglas  of 

in  the  middle  of  the  recent  world  series.  Sa.?katchrwan  and  Henry  Hicks 


wa.«  called 

and"" -  •■■■■■.  . .  . . .  . .  ......  iio.y.  Theie  was; 

Pickersgill.  Mini.ster  of  Citizenship  .?<>me  kidding  of  British  Colum-| 
and  Immigration,  after  a  quick  bia's  "Cec"’  Bennett  foi-  not  having  I 
look  around  the  room  decided  ho  some  B.C.  fruit  there  instead  of 

When  they  sal  down  the  two 
Social  Credit  Premiers 
get  her.  There  wa 
Cec’  Rennet,  of  British  Cohim 


had  better  be  Acting  Fisheries  Mi-  the  Califoinia  variety, 
nister  but,  when  Hand.some  Bob  .And  so  to  coffee.  This  time  it 
the  '^^'nh.'ome  Public  Works  Min-  was  actually  “perked".  The  instant 

an,  'i'"'-"  ricnneii  01  riiitish  Cohim-  with  a  deep  World's  coffee  had  been  banished  for  so 

F,,xfcrn,'d  H’"  P-’"  tones  of  AI-  (3p,  Twillingale  .Jack  bow-  august  a  paity. 

is  baseViall  Mannin_.  Together  loo  Lunenberg  Bob  bowed;  Pieparing  the  repast  were  Chief 

in.  .So  as  host,  your  correspondent! Home  Economi.st  Mi.ss  Margaret 
.served  Winters  last.  Myer:  Home  Economists  Mrs.  R. 


^ell,  when  be  arrived  in  London,  ho  Nova  Scoiia.  I  hungry  were  the  provincial j.J.  Cvetanivic  and  Miss  Nancy 

COUlfl  read  what  happened  ripht  in  the  Manitoba?  Douglas  Campbell,  a  I  ppppoiers  that  the  first  plates  con-lConger.  They  were  assisted  by  Se- 
daily  report  of  the  Department  of  FIxter-, symphony  m  light  brown,  paiiedltained  only  the  “Baked  Spring icretary  Mi.ss  Myrtle  Pfeil. 
nal  Affairs,  which  W'as  handed  him.  Upori'"ff  with  Maurice  Duplessis.  Theylgaimon  and  Oyster  Dressing",  One  1  A  piscatorial  atmosphere  pre- 
reachinp  Paris  next  day,  an  official  was  S"'  ^  cracker  banel  di.scus-'pisip  (Premier  Frost's,  had  to  be  vailed.  The  .salad  knife  and  fork 

on  hand  to  let  him  know  the  day’s  score.  "f  politico  with  plenty  of mUprl  back  for  the  'Whitefish!had  simulate  trout  handles.  A 

In  i.solated  Rerlin,  deep  behind  the  laughs.  Fillets  Hawaiian  style"  and  the'Seine  boat  decorated  the  middle 

il’on  curtain,  the  Yankees’  third  win  was  .Newfoundlands  .Ine  .SmaIlwoori!"Haddock  Fillet  Piquant."  of  the  buffet.  A  I, unenberg  punch- 

relayed  to  Untei'  den  Linden.  and  Hon.  Hugh  .Inhn  Flemming  Deep  '  .Sea  authority  Hicks  of  eon  and  an  eel  pot  on  the  table 

F  inally.  when  them  Rums  boat  the  '>f  New  Brunswick  hit  it  off  to-  .Nova  .Scotia  was  intrigued  by  the  ennt.asted  with  a  New  Brun.swick 
^  ankoes.  Miss  Macdonald,  Pearson  S  able  gether  in  the  .south  east  rorner.  whitefish  filets  and  learned  they  lob.'ter  pot.  Dishes  holding  the  fi.sh 
secretary,  cablerl  the  news  to  Moscow. |  Ontario  Premier  Leslie"  Erosi|weir  a  fresh  water  fish.  By  the  were  fish  shaped,  while  fine  Ger- 
Reinforred  by  a  Rums’  win,  Canaria's  for-  had  a  dignified  conversation  with, way  "Hawaiian  .style"  .?impl,:'|man  China  contained  attractive 
citro  affail'S  minister  started  ncfrotiation.s,f'''imp  Minister  .st  I.aurml  Mr. [means  Ihe  fish  is  .served  withjfish  designs. 

with  Mololoi'.  (AF'C).  1st-  Uaurent  «ore  a  special  foot-'pincapplc  ring.  I  The  lunch  was  an  icihyological 
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THE  FINANCIAF.  TIMES,  OCTOBER  14,  19.S5 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


International  Nickel 

Last  year  I  hoiiBhi  some  shares 
of  International  Nickel  for  which 
I  paid  $44  a  share.  About  a  month 
a£o.  when  it  lookerl  as  if  the  mar¬ 
ket  was  in  for  a  set-back,  I  sold 
at  $7.$  a  share,  but  the  slock  re¬ 
covered  quickly  and  made  a  high 
last  month  of  over  $8.5,  It  has  sold 
off  again  and  closed  today  ( Fri¬ 
day,  October  7Iht  at  $7.5  and  I  am 
tempted  to  buy  back  again  if  it 
does  not  open  much  higher  on 
Tuesday  next.  Your  opinion  on 
this  suggestion  would  be  appre¬ 
ciated, 

B.M.G. — Montreal. 

It  is.  of  course,  conceivable  that 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  toir  ond 
unprejudiced,  but  beyond  the 
exercise  of  care  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  and  address  of  tne  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occompony  all 
Inquiries. 


first  half  of  this  year  showed  net 
for  the  period  equal  to  $.5.04  a 
the  stnrt<  of  International  Nickel gf,  common,  up  from  $2.17  a 
nay  go  a  bit  lower-dependent  , hare  for  first  half  of  last  year 

upon  the  cour.se  of  the  stock  mar-l^^h  only  slightly  le.ss  than  the 
ket  in  general  during  the  next  few  I  jg  ,,15  3  ,harc  earned  for  the  first 
weeks — than  its  closing  price  onig  nionths  of  1954 


Friday  October  7th  of  75.  Exper¬ 
ience  shows,  however,  that  it  does 


Company,  in  recent  years,  has 
been  carrying  out  a  major  pro¬ 


pot  very  often  pay  to  attempt  IO:g,.anT  development  and 

get  either  the  top  or  the  bottomipian,  expansion  at  very  consider- 
cf  the  market,  for  a  stock.  Youlable  capital  cost.s.  This  program 
probably  blamed  your.self  for  sel-jj,.  3  finished,  a 

ling  too  soon  last  month  after  thejJ,j,^|a,ir,n  ,^,hich  quite  possibly 
stock  had  climbed  back  again  io|,„3v  be  reflected  in  the  dividend 
better  than  10  points  above  yourjpuiigy  of  directors, 
selling  price;  but.  as  a  matter  ofj  jhis  year.  Nickel  has  been  nb- 
fact.  unle.ss  you  are  the  type  of  higher  prices  for  its 

investor  who  holds  on  to  a  goodjnickpi.  copper  and  platinum  pro¬ 
investment  stock  .such  as  Nickel  huetion.  The  copper  boom  may  not 
irrespective  of  market  fluclua-;  ,3,,,  but,  in  the  final  analysis, 
tion.s.  you  were,  in  the  main,  justi-j p j^kel  is  the  backbone  of  the  com- 
fied  in  making  the  sale.  5  011  weiejp3^y-j.  business  and  earnings.  Dcs- 
taking  a  very  nice  profit  con.dd-!pi,p  shakiness  in  the  .stock  mar¬ 
ering  you  had  held  the  stock  forlj^p,  there  ha.s.  so  far,  been  no 
<>nly  about  a  year;  and,  of  course,  evidence  of  a  change  in  the  trend 
the  break  in  the  maiket  in  theipf  business  and  industry.  Steel 
early  part  of  last  month  might Canada  are  about  6 
ea.'iily  have  been  a  major  sell-off. '^.^PPlhs  behind  in  their  orders; 
Nickel  appears  cheap  at  $75  by,3ph  the  industry  is  active  in  the 
any  maiket  standards.  Company, bipj|pb  stales  and  in  Europe.  This 
is  now  paying  dividends  at  lale  of i3(,gj||.j;  well  for  the  demand  for 
65  cents  a  share  quarterl.v.  havingj^jpi^pl  3^^  for  the  earnings  out- 
increased  rate  from  55  cents  aj]ook  for  the  company.  | 

share  and  two  at  lale  of  65  ccntsi  _  | 

a  share,  total  of  $4.20  a  share  indentures  Limited  i 

regular  dividends  will  be  di.stri-i  j 

buted  on  account  of  19.55  opcia-L  connection  with  .some  shares  of 
tions.  An  extra  of  90  cents  a  share, Lid.,  which  I  have  becn‘ 
was  paid  in  December  19.54  j, 

there  appears  no  reason  why  atj^.^^  j  bought  the’ 

least  as  large  an  extra  should  notjj.b3,.pj.  ,hat  they  had  good  pros-! 
be  paid  in  December  next;  which|ppp„  both  for  increased  market' 
sugge.sts  total  di.stributions  on  ac-lppjpp  3^^  higher  dividend  pay- 
count  of  1955  operations  of  at  least over  a  5  or  10  year  period. 
,$5. 50  a  share  .M  75.  accordingly. '-j-pey  have  nearly  doubled  in 
the  stock  would  provide  an  indie-  ppjpp  since  I  bought  them  and.  in 
ated  yield  of  better  than  4'2  per  (pi.^  direction.  I  have  no  ground? 
cent,  which  is  a  generous  return  fp|.  disappointment.  They  are, 
on  a  slock  of  the  class  of  Interna-  however,  still  paying  the  same 
tinnal  Nickel.  *  ^  ,atP  of  dividends  —  .50  cents  a 

Nickel  earned  $4.54  a  share  last  share  yearly.  What  are  the  pros- 
year,  and  interim  figures  for  the|pecls.  in  your  opinion  for  an  in- 


•AVI  IT  NOW  . . . 
LIT  IT  OROW. . . 
INJOV  IT  LATM 


Do  you  rtolix*  that  t»s$  than 
$5  a  week,  set  aside  now,  will 
bring  you  $5,000  in  15  years 
time? 

Maybe  it's  small  change  now — 
say  eighty  cents  a  day — hut  with 
proper  planning  it  i-ould  he  a 
small  I'orliine  1.5  yt'ars  from  now! 
The  savings  plan  ollered  hy 
Investors  S\  ndicale  can  do  ania/.- 
ing  things  with  a  small  hut 
regular  amount  of  iii<>nc\ .  T  hat's 
hccaiisc  two  vitally  iinportaul 
factors  are  wiirking  for  ?ou  — 
wise  iuvesimeiil  and  compound 
interest.  Long  hefore  it  seems 
possible  your  sa\ings  goal  will 
have  been  attained.  So  join  the 
more  than  100.1)00  (Canadians 
now  enrolled  in  this  plan.  See 
votir  nearest  ln»estors  .'syndicate 
repre.sentatis e  and  he  will  help 
you  decide  on  a  definite  savings 
goal  within  ?our  mean.s. 


investors 

Syndicate 


crea.sed  return  on  this  stock  in 
the  near  future? 

E.  T.  A.  —  Toronto 

In  the  light  of  recent  develop- 
menls,  we  would  say  that  the 
pro.spccts  are  fairly  good  for  a 
more  generous  dividend  policy 
on  the  stock  of  Venture.?  Limited. 

In  recent  years,  earnings  of  the 
company,  and  accordingly  divi¬ 
dends  on  its  .stock,  have  been  cur¬ 
tailed  by  reason  of  company's 
policy  of  diverting  a  major  por¬ 
tion  of  its  earnings  in  dividends 
and  interest  on  holdings  of  as- 
.sociated  and  controlled  companies 
to  acqui.sition  of  and  development 
(Work  on  new  mining  projects. 

I  During  the  current  year  there 
ihas  been  a  change  in  policy  of 
jVentures  and.  a.s  pointed  out  by 
president  at  last  annual  meeting, 
inew  policy  will  call  for  more  at- 
jtention  being  paid  to  bringing  of 
existing  mining  interests  into 
I  production,  wilh  exploration  and 
Idevelopment  of  new’  projects  being 
Teff  to  other  associated  inlere.sts. 
jin  Ibis  connection,  it  wa.s  announc¬ 
ed  only  recently  that  a  new  com- 
ipany  ha.s  been  foi-med.  a  Ven¬ 
tures  subsidiary,  w’hich  w’ill  con¬ 
centrate  on  exploration  and  de¬ 
velopment  of  new  mining  pros-| 
peels 

I  Outlook  for  increased  dividends 
from  Ealconbririge  and  Giant 
Yellowknife  subsidiaries  in  the 
u'elatively  near  future  are  promis¬ 
ing  and  there  are  attractive  future 
j  possibilities  in  certain  of  it.s  other 
'interests,  including  oil  holding.s 
;in  Canada  and  South  America, 
Opemiska  Copper,  Pine  Point 
Mines.  Sudbury  Basin,  etc. 

I  Stock  currently  provides  a  yield 
of  loss  than  1  per  cent  on  the 
.50  cents  a  share  annual  di\idend 
rate;  which,  apparently  means  a 
return  of  le.ss  than  2  per  cent  on 
i.yoLir  purchase  price  for  the  shares. 
jVentures  is  the  type  of  stock, 

! which  will  consistently  sell  on  a 
ilow  yield  basis,  ho\ve\  ei ;  this  in 
the  light  of  the  potentialities  for 
.longer  term  expansion  in  earn¬ 
ings  from  partly  developed  and 
jundevcloped  properties  in  which 
|Company  has  a  controlling  or^ 
isutastantial  stock  interest.  j 

I  Prevailing  market  for  Venliire.s 
is  close  to  its  all-time  high,  but 
we  ran  see  no  reason,  in  the  light 
of  company's  widespread  and 
Ipolentially  valuable  holdings 
,why  it  should  not  do  better  over 
the  next  few  years.  parliciilaiTy 
in  view’  of  the  new  polie.v  derided 
upon  by  directors  within  the  pa.-t 
few  weeks. 

Penmans  Limited 

In  looking  for  a  good  .sound  5 
per  cent  investment,  the  pre¬ 
ferred  stock  of  Penmans  Limited 
lias  been  recommended  to  me  as 
a  good  purchase.  I  have  been 
reading  so  much  of  late  about  the 
troubles  of  the  textile  business 
however  that  I  hesitate  to  do 
anything  about  it  until  I  have 
your  views  on  this  stock.  Please 
advise  me  through  your  Hints  to 
I  Investors. 

ESC — Sherbrooke. 

I  As  the  tenor  of  your  inquiry 
!  indicates  that  yield  is  your  ma,n 
i  consideration,  it  appears  In  us 
I  that  Penmans  preferred  would  he 
I  eminently  suitable  for  your  need.?. 

.Nl  indicated  market  of  around 
115  a  share  Penmans  preferred 
provides  a  yield  of  around  SG 
pel'  cent  on  the  basis  of  the  .$6 
a  share  annual  dividend  rate. 
■Stock  is  non-callable  and  the  6 
per  cent  dividend  has  been  paid 
without  interruption  since  the 
company  was  incorporated  in 
1906. 

Company,  back  to  1926,  has 
never  failed  to  earn  the  .$6  a  share 
in  dividends  with  a  substantial 
niai'gin  to  spare;  between  1959 
and  1952,  as  a  mailer  of  fa,;, 


Want  to  ! 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

Forget  It.  It  can’t  be  done.  Ura¬ 
nium.  titanium  and  bullium  make 
pleasant  reading  and  oleasant 

dreams.  But  long  after  any  specu¬ 
lative  boom  reaches  it.?  usual  .?orry  | 
I  end.  there  will  remain  the  sound 
principles  of  investing  used  bv  suc- 
ce'sful  investors  toda.v 

Thousand?  of  investor?  have  been 
receiving  fact?  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially 
for  investors.  It?  name  is,  simply, 
I.N'VF.STOR.  It’s  pocket  size.  It’s  eas.v 
ito  read.  It?  authors  reflect  the  most 
Icapable  minds  in  the  entire  financial 
commiinitv. 

Gerald  M.  Loeb.  tor  example,  con- 
Itributcs  a  regular  nionthlv  column 
jentitled  "Double  Dividends."  .Manv 
|sub?cribers  tell  us  his  nilby.  down- 
ho-o.srth  colunin  itself  is  worth  many 
times  the  sub.scripl ion  price.  In  al- 
jniost  every  issue,  .tilr.  Loeb  discusses 
|spccific  securities  which,  in  his  .ludg- 
inient.  have  characteristics  iustitying 
j  investment  or  speculative  interest 
I  Mr.  r.ocb  is  the  author  of  the  best¬ 
selling.  "do-it-yourself"  book  on  how' 
to  make  profits  in  the  slock  market. 
"The  Battle  for  Investment  Survival." 

Every  month  this  new  magazine 
will  bring  you  a  summary  of  w  hat 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  anal¬ 
yses  of  readers  who  submit  their 
lists.  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book  )  A  recently  added  feature, 
dealing  with  Investment  Clubs.  Is' 
gaining  nation-wide  Interest. 

And  there  is  much  more  of  prac- 
tieal  help  to  every  investor 

The  subscription  rate  for  fNVES- 
TOR  is  $5  per  year  We'd  be  delighted 
to  have  you  try  a  special  6-months 
trial  for  only  $2 

For  your  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad.  Send  it  to  us  with  $2 

This  may  prove  to  be  the  soundest 
t2  investment  vou've  ever  made. 


average  annual  earning.?  on  the] profit  on  a  holri  over  a  period  of 
preferred  were  in  excess  of  S^about  a  year.  Question,  however, 
times  the  yearly  dividend  re-  as  to  w'hether  or  not  you  should 
quirements  on  the  senior  stock,  -sell  and  take  ynur  profit  depend.?. 

In  19.55,  a  poor  year  for  company! it  appears  to  us  on  your  original 
as  with  all  operators  in  the  dif-  approach  to  the  purcha.se  o.  the 
ferent  branches  of  the  Canadia.i  shares.  If  you  were  thinking  of 

Itextile  indusirv  company  wasisbort  to  medium  term  market  ap-  "Campbell  Chibougamau.  An'picuire  consider^ly.  '.Address 
jiexiiie  tnousuy,  company  was  .  •  .  analysis  of  this  company  is  avail-  Collier.  Norris  8^  Quinlan.  Aldrcd 

istill  able  to  earn  the  preferred  Pf^ctahon.  the  pre.scnt  .lunctu.o  shearson,  Hammlll  A  Bldg..  Montreal. » 

Idividend  more  than  times! "'ould  appear  to  be  a.s.good  a  time  fo.,  Montreal.  Current  results  aie  ' 

! over  and  la.st  year,  preferred  divi-  On  con.?iderahly  ahead  of  expecta- 

tions.  (.Addre.ss  .Shearson  Ham  - 


MORE  TRADERS  FINANCE 

Traders  Finance  Corp.  Ltd.,  ad¬ 
vises  that,  since  the  month  of 
May,  1.539  class  'A'’  shares  were 
issued  against  the  conversion  of 
debentures;  3.940  class  "A"  shares 
were  issued  against  purchase  war¬ 
rants:  and  25  class  "A”  shares  were 
issued  upon  the  conversion  of  5% 
preferred  shares.  As  of  Septem¬ 
ber  50.  1955,  there  were  994,335 
class  A"  shares  nut.standing. 


denri  wa.s  earned  44  times.  '|he  other  hand,  it  you  were  look-  ^  L,,  200  .St.  .lames  Street 

j  Penmans  Ltd.  is  in  a  preferred  ahead  for  longer  term  poteii- i  ^f,n],.(.3l  i 
'position  among  knit  goods  manu-  f'^hties.  theie  aic  indications  that  v  v  v 

facturers  in  Canada.  Over  a  longl*'’*'  attained  its  peak  "Mining  Stock.?.'  Draper,  nohie 

•  bv  any  means  *  f  **  ^uoklei  review - 

period  of  year.s.  company  has  "  ing  briefly  fifty  of  the  most  artiv-' 

established  a  .steady  market  for  Company  is  well  managed,  being  recent  trading  stocks.  '.Addre.?? 

I  its  products  from  one  end  of  the  a  Ventures  affiliate,  and  its  Pm- 

jeountry  to  the  other.  Any  im-  Pe''*y  ‘n  the  Chibougamau  area  .j. 

ipi'ovement  in  conditions  in  gen-  northern  Quebec,  gives  every  •■f;;,rniiigs.  "  Third  Quarter  earn- ' 
|eral  in  the  knitting  industry,  ac-^ of  developing  into  a  ing.?  in  industry  arc  di'icus.?ed  inj 

icordingly,  would  quickly  be  re- '^opper  producer  of  .substantial  di-  a  bulletin  from  Roger 

!  fleeted  in  operations  of  the  com -j  of  last  .''oar,  al.so  are  reviewed, 

jpany.  I’osoi'ves  were  estimated  at  1.-  1  Address  Roger  R,  B.Manger  Lid.. 

445,570  tons,  and  considerabli'  new  61 1  St.  .lames  Stieet  West.  Mont¬ 

real,  1 


In  considering  the  situatiop  at¬ 
taching  to  the  preferred  .stock  it  '”®  ha.s  been  developed  as  a  re.sult 

of  work  done  to  date  this  veai. 


is  w'orthy  of  note  that,  aside  from 
the  long  uninterrupted  dividend  Pnxiuctioi, 

recoid  on  that  .security,  company 


has  never  failed  to  pay  a  dividend 


■'Bell  Telephone”  This  com¬ 
pany  is  reviewed  in  the  current 
11  ca-  issue  of  Canadian  Business  Ser¬ 
vice.  Toronto.  .Al.so  discussed  is 
Canadian  Wc.stinghouse.  i.Addies? 
thc  being  doubled  and  a  George  Armstrong.  1804  Royal 

mill  rate  of  600  tons  dailv  is  anti-  Bank  Bldg..  Toronto.' 


in  December  1955  with 
pacity  of  400  tons  daily.  Capacity 


—  although  not  always  at 

same  figure  on  the  common. 

J  «•  -1  icipated  for  the  final  nuarler  of 

Physical  and  financial  position,, 

of  the  company  was  strong  at  end 
of  1955. 

While,  eonsidering  the  obscure 
conditions  still  prevailing  in  all 
sections  of  the  textile  industry 


this  year,  with  an  objective  of  800 
Ions  dailv  follnwin 


■  Falconbridge  Nickel”  Thi- 
company  is  reviewed  in  detail  in 
installation  of  3  bulletin  from  Collier.  Norris  A 
new  ore  handling  equipment  next  Quinlan.  Montreal  .A  large  pro- 
gp,.jpj,  gram  of  expansion  i.=  now  being 

Irompleled.  boosting  Hie  earning? 

Compan.? 


A  COMPLETE 

ftital  Eslali;  Service 

• 

.MaiiHaenvcn  I  of  I’roperly. 

I’lirehaso  and  .Sale  of  Real  Estate- 
.Appraisals. 

Firs!  .Morlpape  I.a>ans 
on  Krsidpniial  Properties. 

.Nelina:  for  undisclosed  Principals. 

Crown  Trust 


r  o  an  p  a  n  .T 

•IA.VIEH  STREET  U’E.ST.  MONTREAI, 


TL.  *36X 


repnrieri  for  the  fust  1 - 


Canada,  there  is  some  element  of,'''''^  "Pirating  profits; 

speculation  attaching  to  the  com-  "  from  figure  of  $716.- | 

mon  stock  of  Penmans,  it  w’ould  f"r  corre.sponding  period  of  la,?t 
appear  that  onlv  a  long  drawn  ou”'''''’"’'  to 

continuation  of  exi.sting  difficul- ' '’"''"I'nted  to  1 
ties  in  the  indu.strv  would  threat- ! w  ith  $.56.5,- 


fn  the  dividend  on  preferred 
.*slock. 

O'pemiska  Copper 

I  am  holding  some  shares  of 
Opemiska  Copper  Mines  which  I 
bought  last  year  and  for  which 
I  paid  .something  less  than  $2  a 
share.  They  are  now’  selling  at 
over  $6.56  a  share,  and  I  am  won¬ 
dering  whether  it  w’ould  not  be 
a  good  idea  for  me  to  .sell  and 
take  the  substantial  profit  which' 
is  offered  me.  particularly  in  \  iew 
of  the  fact  that  I  notice  where 
ynur  ".Analyst"  does  not  think  the 
high  price  for  copper  will  hol,i| 
up.  Kindly  let  me  have  your  ad¬ 
vice  in  Ibis  connection. 

L.L.A  —  Hudson.  1 

A’oiir  holdings  of  Opemiska  Cop¬ 
per  eerlainl.v  show  you  3  very  niee 


477  for  same  period  last  year. 


LATEST  RETORT 

Atk  f*OT  hiyyumM*)  Dsolw 
tm  Rm  LatMl  »i< 


CALVIN  BULLOCI 


AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 


IVE  I.WITE  ORDERS  EROM  YOU  AM)  YOUR  FAMILY  FOR 


START  SAVING 
SAFELY! 
You're  on  the 
right  track 
when  you  buy 
CANADA 

SAVINGS  BONDS 


CANADA  SAVINGS 
BONDS 

SERIES  TEN— IN  TERES  r  R.VTE  3M% 

('.Avhahl^  at  any  time,  al  full  fare  Talii6 
pill*  rarnf^H  inl^rrst. 

IVrmmmatton*:  $50,  IlfHK  $500,  $1,IHI(I,  $5,000 
Price:  l<MI%  —  cash  or  e.Tsy  payment  terms. 

Apl'h<nlinn  fovw^  supphfd  mi  rfqufst. 


ROYAL  SLCI  RI'I'ILS  CORPOR.VriON  IJMITED 

244  ST.  .I.AMES  STRF.ET  WEST  •  MO.N’TREAL  •  H.Arbour  3121 


INVESTOR 


j 

Tlir  Guide  (o  Tiinrlij  hnr.itinci 

L'jO  Broadway  New  Vork  36.  .\  Y. 


T/ieae  RonH3  /lori’rig  hrpii  ao/d,  ihh  nHvrrlhmiirnt  apprnrx  ax  a  innllrr  of  rarnril  oriL. 

This  adx'ertisement  is  not,  and  under  no  rircunistamex  is  to  he  construed  as,  a  public  offerin’;  of  the  Fifteen  1  cor  Bonds  Jot  salt  in 
the  United  States  of  America  or  in  the  territories  or  possessions  thereof. 


New  Issue 


$15,000,000 

Commonwealth  of  Australia 


\%  Fifteen  Year  Bonds 


To  be  Hated  November  1«t,  19.S5 


To  mature  November  1st,  1970 


Principal  and  half-yearly  interest  fMay  1st  and  November  Ist'  pa'-able  in  lawful  money  of  Canada  at  any  branch  in 
Canada  of  the  chartered  bank  designated  in  the  Bonds.  Coupon  Bonds  in  the  denomination  of  $1,000. 

The  Commonw'ealth  will  co\'Pnant  to  provide  on  or  before  November  1st  in  each  of  the  \ears  19.$7  to  lObO  inrlusi\’e  as  A 
sinking  fund  for  the  Fifteen  ^'ear  Bonds  a  sum  sufticient  to  retire  $500,000  principal  amount  of  such  Ronds,  all  as  mor« 
fully  detailed  on  jiage  .1  of  the  jirospectus. 

The  rommoiiwealih  w  ill  covenant  that  principal  of  and  interest  on  the  Fifteen  Year  Bonds  will  be  free  of  all  present  or 
future  taxes  imposed  b\'  theX'ommonwoalth  ol  .\nstialia,  or  b\'  an\'  taxing  aiithoritv  thereof  or  therein,  except  when  the 
Bonds  or  conjions,  as  the  case  may  be,  are  bcnclu  iali>'  cjw  ned  by  an\'  jicrson  residing  in  or  ordinarily  a  resident  of  the 
Commonwealth  of  .Australia. 

In  the  opinion  of  Coimsel,  under  ramidian  t.ix  I.iws  as  currently  in  force,  no  t.ix  is  recpiired  to  be  willilield  by  the 
Canadian  paying  agent  on  interest  pax  nients  to  liolders  of  tlie  l  iltccii  Year  Bonds  w  lio  are  non-rcsidents  of  Canada. 


In  the  opinion  of  Counsel,  these  Fifteen  A'ear  Bonds  will  be  investments  in  which  the  Canadian  and  British  Insurance  ('.ompanles  Aft 
•fates  that  companies  registered  under  Part  III  thereof  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of  Sub¬ 
section  t4)  of  Section  63  of  said  Act,  Invest  their  funds. 


U>,  as  principals,  ofler  these  Fifteen  ^■ear  Bond*,  siibjert  tn  prior  sale  and  change  in  price,  if.  as  and  when  issued  and 
accepted  b''  us  and  subieot  to  the  approval  of  all  legal  matters  on  behalf  of  the  Commonw  ealth  of  .Australia  by  Mr.  Kenneth 
Hamilton  Bailev,  Solicitor-General  of  the  Commonwealth,  and  on  our  behalf  bv  our  Counsel.  .Messrs.  Tory.  Milleri 
Thomson  Hicks,  Arnold  &  .Sedge^wick,  Toronto,  and  Messrs.  Blake  and  Riggall,  .Melbourne. 

Price:  98..>()  ainl  aeerne<I  iiilere.sl  to  yieltl  about  \.\.\% 

It  is  expected  that  Bunds  in  dehnitixe  lurm  will  be  available  lor  delivery  on  or  about  .November  1st,  1955. 

A  copy  ol  the  Prospect  us  will  be  fiirmslied  upon  request. 


Dominion  Securities  Corpn.  Limited 
AtcLeod,  Young,  Weir  k  Company  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Royal  Securities  Corporation  Limited 
Burns  Bros.  &  Denton  Limited 
L.  G.  Beaubien  k  Co.  Limited 
Rene-T.  Leclerc.  Incorporee 
Ross,  Knowles  k  Co.  Ltd. 

Osier,  Hammond  k  Nanfon  Limited 
Houston,  Willoughby  k  Company  I.imifed 


Wood.  Gundy  iV  Company  Limited 
A.  K.  Ames  A  Co.  Limited 
Mills,  Spcncc  k  Co.  Limited 
(irccnshiclds  &  (.o  Inc 
James  Richardson  A  Sons 
Cochran.  Murray  A  Co.  Limited 
Pemberton  Securities  Limited 
Collier,  Norris  A  tjuinlan  Limited 
Bankers  Bond  Corporation  Limited 

Oldfield,  Kirby  A  Gardner  Limited 
Yorkshire  Securities  Limited 


Eastern  Securities  Company  Limited 


Savard 


Ncsbilf,  Tboinson  and  Company,  Limited 
Bell,  Gouinlnck  A  Company,  Limited 
Harris  A  Partners  Limited 
(iairdner  A  Company  Limited 
Midland  Securities  Corpn.  Limited 
Dawson,  Hannaford  Limited 
Dominick  Corporation  of  Canada 
R.  A.  Daly  A  Company  Limited 
Wills,  Bickle  A  Company 
The  Western  City  Company  Limited 
A  Hart  Inc. 


4 


j^hro u g out  the  do g  i 


KpvTipi 

tellp  'the 

iiHiiil® 


Molson's  Announces  Executive  Changes 


Prudential  of  America  Offers 
Small  Business  Group  Plan 


[  H.  K.  Collin  to  he  arcounUnt*  Nell- 
!  hurt .  Saak. 

•t.  n.  Harvey  lo  he  first  assistant  ac- 
jcountant.  106  Sparks  Street.  Ottawa. 

.1.  A.  Bremner  to  he  accountant.  Cop¬ 
per  Cliff,  Ont. 

K.  Van  Reek, 
rence  1-  Ontarir 
'  assistant  cenen 
.Montreal. 

I).  G.  Bell  to  be  act'oiinlant.  west  end 
branch.  Kitchener. 

K.  R.  Fenwick,  assistant  accountant. 
.Aberdeen  6r  Diindurn.  Hamilton,  to  be 
accountant  at  that  branch. 

G.  ,1.  Ros.s  to  be  accountant.  Paris.  Onl. 

G.  R.  Wilton  to  he  accountant.  Crow- 
land.  Ont. 

.1.  A.  McI>ouaall,  assistant  accountant. 
Diinclas  A*  Richmond.  I.ondon.  to  he  ac¬ 
countant.  flth  Si  4th  Street  Wc.st.  Calsary. 

.1.  C.  Murray  to  he  accountant.  Pon- 
lands  Se  O’Connor.  Toronto. 

O.  A.  Sulzenko  to  he  chief  clerk.  Pon 


di.scount  clerk.  .St.  I.aw- 
Montreal,  transferred  to 
manaaers  department. 


.supervisor,  a^neral  office.  Toronto. 

I..  G,  Follett.  C.  V.  Green  and  M.  T 
Langille  to  he  assi.stant  inspectors. 

I  A.  Blackburn  to  he  manager.  Parr.v 

Sound.  Onl. 

I  H.  F.  Hilch<'ock  to  be  manager.  Pan- 
!  forth  &  Ralford.  Toronto, 
i  V,  G.  Howatt  to  be  assistant  manager, 
I  ('harlottetown.  P.R.I. 

I  R.  G.  Pay  to  be  accotinlant.  RIoor  Ir 

[  Spadina.  Toronto. 

I  R.  !..  Hayday  to  be  accountant,  King.s* 
wav,  Toronto. 

F.  Hunter  to  he  accountant.  Halifax. 

N.S. 

A.  .M.  Jamieson  to  he  accountant. 
Ottawa. 

0.  M.  Murra.v  to  he  accountant.  Fast 

Florcnceville,  N.B. 

W.  K.  Randell  to  he  accountant.  Ham¬ 
ilton.  Ont. 

H.  J.  Robinson  to  he  accountant. 
Willowdale.  Ont. 

TORONTO-DOMINION 

G.  H.  Clark.son.  staff  supervisor,  trans¬ 
ferred  to  the  credit  department,  head 
office.  Toronto. 

W.  C.  Poole  has  been  appointed  assist- 
lant  manager.  Kglington  St  Bathurst.  To- 
'  ronto. 

J.  P.  Amor,  siond  assistant  manager, 
to  be  first  as.sistant  manager  of  that' 
hraiu'h. 

second  assi.stant 


Toronto  —  A  now  plan  that  i  prove  a  boon  to  .small  concern.*! 
will  make  group  in.^urance  bene-  competing  with  large  indus- 
,  .  tries  for  employees, 

fits  available  to  concerns  cm-  Heretofore  mo.st  .small  organ- 
ploying  as  few  as  four  persons  i^ations  have  been  unable  to  pro- 
has  been  announced  here  bv  The  vide  their  workers  with  welfare 
Prudential  Insurance  Co.  of  benefits  similar  to  tho.se  en^joyed 
America.  by  millions  of  workers  in  bigger 

It  is  estimated  that  1,000.000  corporations."  Mr.  Shanks  .said. 
Canadians  employed  by  small  it  placed  the  little  busin<\ss- 
businesses  such  as  service  sta-  n'i*'n  at  a  disadvantage  in  the  labor 
tions.  neighborhood  .stores  and  market,  for  whether  a  person 
specialty  Shops  will  be  eligible  works  for  a  large  or  small  cm- 
for  coverage  now  available  only  ploycr  he  is  e.xposed  to  the  pos- 
to  much  larger  groups.  sjbility  of  financial  emergencies 

Benefits  include  life  insurance,  brought  on  by  sickncs.s.  accident 
reimbursement  for  hospital  and  or  death.  This  realization  often 
.surgical  expenses  and  payments  tends  to  make  a  prospective  em- 
for  loss  of  time  from  work  be-  p!o.ye<'  shun  small  organizations, 
cause  of  sickness  or  accident.  Individual  life  in.surance  bene- 
Hospital  and  surgical  benefits  fits  under  the  Employee  Security 
are  also  available  for  depend-  Program  range  from  $2,000  to  $o.- 
,,nts.  f’Ot':  hospital  room  and  board  bene- 

The  new  program  will  b,  avail-  f-ts  from  $fi  to  $15  daily,  and  pay¬ 
able  immediately  in  Canada.  ments  for  loss  of  time  from  work 
In  introducing  Prudential’s  new  because  of  sickness  or  accident. 
“Employee  Sccuritv  Program”,  from  $20  to  $35  weekly.  Reim- 
Carrol  M.  Shanks.  pVesident.  said  bursement  for  surgical  fees  will 
it  should  prove  to  be  a  significant  '  un  up  to  .$300  depending  upon 
step  in  the  financial  security  of  the  plan  selected  and  the  opera- 
a  large  segment  of  the  working  t;fn  performed.  Benefits  are  al.so 
population.  More  than  10.000.000  piovided  for  hospital  expenses 
persons  employed  by  small  busi-  such  as  drugs  and  X-rays,  for  doc- 
nesses  in  the  United  States  and  tor.s'  calls  in  the  hospital,  and  for 
Canada  will  be  eligible  for  the  polio  expenses, 
coverage,  the  Company  esti-  Premiums  can  be  paid  month'y 
mates.  by  the  employer  alone  or  by  rti? 

The  plan,  he  pointed  out.  should  e.Viployer  and  employee  jointly. 


Ralhtii'sl 


Campbell  Smart  O.  M.  Chenoweth  .Inhn  Kemp 

.Announcement  tias  been  made  by  Senator  Hartland  deM.  Molson.  nrosidenl  of  Mol.son  s  Rrewer.v 
l.td..  Montreal,  of  the  appointment  of  D.  M.  Ciienowcth  as  general  manager  of  the  company. 
Campbell  Smart  is  retiring  from  this  post  for  reasons  of  ill  health  but  will  remain  as  a  director 
of  the  company. 

Until  his  new  appointment.  Mr.  Chenoweth  vvas  executive  vice-president  of  Molson's  Brewery 
lOntarioi  Ltd.,  Toronto.  He  will  be  succeeded  in  Ins  managerial  position  with  the  Ontario  firm 
by  .lohn  Kemp,  whose  appointment  as  vice-pre.sident  and  general  manager  of  Molson's  Brewery 
'bntarioi  Ltd.  ha.s  al.so  been  made  by  Senator  Molson.  Prior  lo  his  new  appointment,  Mr.  Kemp 
was  manager  of  Ihe  engineering  department  of  .Mnl.son'.s  Brewery  Ltd  ,  at  Montreal. 

The  appointments  arc  effective  Xovember  1.  the  announcement  said. 


Hnrvi^  to  he 
St.  Jame.s  A 
Chamherx 
Creijjhion  Mine.  Ont. 

F.  I..  Hand,  manager.  Creighton  Mine, 
Onl.,  transferred  to  mortgage  depart¬ 
ment*  head  office. 

P.  .A.  li.  A.votle  to  he 
ville.  Alta. 

C.  L.  Thompson,  manager.  Bonnyviile. 
Mta..  tian.xferied  to  western  division. 
Winnipeg.  Man. 

I).  .S.  Hunter  to  he  manager.  King  A 
Jarvis.  Toronto. 

S.  p:ason.  manager.  Dundas  A  Dorinda. 
I.ondon,  Ont..  transferred  to  the  staff 
department,  head  oifice. 

.1.  Young  to  he  manager.  Dunda.s  1 
Dorinda.  I.ondon. 

I.  R.  Denni.s  to  be  manager.  St.  Vital. 


manager. 


...To  print  your  own,  that  is. 
The  Bank  of  I  ngland  has  made 
the  coiinicrrcilcr's  lot  an  even 
imhappicr  ('nc  b>  pressing  a  thin 
strip  of  aluminum  foil  into  the 
paper  used  for  making  bank 
notes.  Seems  the  iln-il-yoiirscir 
cnihiisiasis  find  it  virliially  im¬ 
possible  lo  diiplicalc. 

It  is  nice  lo  think  that  there 
will  probably  be  a  little  bit  of 
C'aniula  wherever  this  new  paper 
currency  eiiviilalcs.  Circat  Bri¬ 
tain  imports  SO' ,  of  her  aliimi- 
niiin  from  t'anavia,  anil  in  turn 
represents  one  of  the  major  mar¬ 
kets  for  C'anavlian  aluminum. 


a.s.sislant  in- 


manager.  Bonny- 


30-Point  Sell-Off  Only  $6 
Canada's  Deficiencies  in  Says  Distributors  Group 

Roads  a  Matter  of  Concern 


riiinjjs 


.\el  lUOU  .1  omit-  Karn. 
Earn.  Ied>  prr 

19.341  19.->:it  Share 


Dow-  dex.  group  teminds  its  dealers  rmim 
ually  that  each  dollar  of  price  move-  sm  <•' 
ather  nient.  up  or  down,  in  the  stocks 
mous  on  which  the  Index  i.s  based,  re-  i  niicd" 
cord-  suits  in  about  a  6  point  swing  in  fan.  i 
from  the  index  itself.  This  i.s  because 
nsois  the  '  averago"  or  "index  "  vva.s  then 
a  Se-  computed  by  dividing  the  total  xia^ai; 

market  value  of  the  30  storks —  i’acTiic 
if  the  not  by  30 — but  by  5.83.  because  of  -a"-  • 
the  index  at  adjustments  made  over  the  year.s 
re  President  for  stoek  splits,  stock  dividends  Xi'ia  | 

attack,  vv.is  and  substitutions  of  one  stock  for  si.eep  ( 

$89.63.  and  at  Monday’s  close  $83.-  another.  This  divisor  is  now  still 
'9-  So,  while  the  index  itself  de-  lower,  at  $5.46.  \"'  Sur 

the  dined  by  31.89  points,  from  487.45  In  the  general  sell-off  ep  Mon-  silver 

to  455.56.  the  actual  average  de-  day,  September  26.  Group  Securi-  rrai: 

dine  for  the  stocks  that  comprise  tics,  with  ,$100,000,000  of  i.ssets,  re-  h-  , 


The  average  stoek  in  tl 
Jones  Industrial  Index 
declined  less  than  SI6.0( 
develop-  component  parts  of  a  highway  than  $31.89.  during  that 
:  the  past  range  from  a  few  years  in  the  sell-oR  a.  few  vveeks  ago. 

I  measure,  case  of  surfaces  to  practically  in-  ‘fiS  Ip  a  mailing  to 
ransporta-  finity  for  the  right-of-way.  We  arc  Distributors  Group 
ion,  C.  W.  producing  assets  of  great  econo-  of  I.hp  mutual  funds 
ing  direc-  mic  longevity  in  road  construe-  curities.  Inc. 
tod  Roads  tion.  It  is.  therefore,  essential  The  actual  averag 
Second  that  our  plans  and  blueprints  do '”10  /'locks  comprisins 
Interna-  not  wear  out  more  quickly  Friday’s  close,  befi 
in  Rome,  through  lack  of  vision  and  design 

obsolescence  than  our  concrete.  ' 

ssed  the  asphalt,  sled  and  rock  do  through 
social  and  physical  deterioration  It  is  tl... 
ds.  anticipated  demand  for  road  scr- 

s  exceeds  vices  in  five.  10.  15.  even  25  years . - . - . -  -  . -  .  ■ 

t  told  his  from  now  that  should  shape  the  thf  index  was  only  $5.30  a  share,  ported  liquidations  of  only  $112, 
to  be  ra-  pattern  of  our  supplv  plans.  Referring  In  its  .lanuary  mail-  000.  w  ith  sales  on  the  followin, 

ions  pen-  I  sec,  therefore,  as  the  greai-  ing  on  the  subject  of  the  D-.I  In-  Hay  of  more  than  S2.50.n00 


l.iin:t 

4.4114 

1.49.1 

j07 

3<H)(d 


ALUMINUM  COMPANY  OP 
CANADA.  I  ID.  (ALCAN) 


J.  P.  MORGAN  &  CO. 

tsroRpnRA rrn 
SEW  YORK 

Sintpmtnt  of  Condition  Str'' 


niRECTORS 


GFORGfr  a’fflTXfCr 


fTEVnr  r  ALEXANDER 
ARTHTR  .W  AXDSRSOX 

Vi(f-Chairmttn 

I.  r  R  atki.y 


il.  scien-  i.500  lb.'  eachi.  compared  with  NEW  .MYLAM.AQl'E 

!  always  32.082  the  previous  month.  Toronto  —.Vevv  Mvlamaqiie  ex¬ 
road  de-  The  industry  eontinues  to  oper-  .  , j  -u,,  - 

ipecd  up  ate  at  a  con.sl.stently  higher  levd  '’^P^rts  that  a  sur- 

thc  im-  than  last  year — in  September  of  f^ce  prospecting  program  is  to 
ifficient-  19.54  openings  totalled  30.9.53  bales  commence  shortlv  on  the  eomp- 
ovvard  -but  volume  is  not  yet  sufficient-  ,a  optioned  lithium  claims 

plannmp  ly  stable  to  compare  with  the  .  ,  ,  , 

our  dis-  postwar  peak.  Barbara  Lake  area  of  the 

and  dis-  -  —  -  Port  .Arthur  district.  Ontario. 

rinro''uMsf  Quarter  Drop  company  also  reports  that  it  ts 

X  n  I  I  f  *  ~  neiiotialm^:  f(»r  a  copper  pro.<pect 


Off  hffftff  ttnrf  ffit*  frnm  hftrthtf.,, 
r niiffi  Sintft  Onvfrrtm^rtf  peruriti^tf . 

ftnH  muniripfil  honrln  find  nnffs 
Stork  of  thr  Frdrral  Rrxrrrt  Bank'.  .  . 
Ofhrr  bonds  and  srruritirs  '  inrhtdin 
of  ,\htre(in  (irrnfrU  jf-  Co,  J.itni 

Morenn  Jf  (  tr.  //;  ror  /utra  f  rd ) . 

J.oon.n  and  hi}h  fturrhuArd . .  .  ..  . 

•1»'vn40d  inferrst.  uvrou  n  ts  rrcrinihfr, 

Bon  k-int  housr . 

J.iohUift/  of  t'ostoforrs  on  trtirrs 
of  ertrtit  and  in'Cfptani'es . 


to  Dat^  7fin..$a3  747..169 

rhance  4  1.77'‘//- 
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Letfer  fo  the  Editor 


A4 organ  c'  (  if.  I  ntttr porolfd 


Is  'Tempos'  the  Last  Victorian? 


(  ompany 


Dear  .Sir.  —  I  always  re.ad  "poorer”  if  they  leave  the  Com- 

I  ’rempus.  ”  for  he  is  interesting  inonvvealth.  what  is  this?  Does 
!cven  if  I  don’t  often  agree  vvithihe  seriously  imply  that  South 
'  him.  I  find  his  article  in  your  .Afiica  gains  financially  in  some 
I  October  7th.  issue  one  of  the  vxay  that  they  could  not  gain' 
'most  interesting,  amusing  and  after  they  bid  the  Commonwealth 

lastounding  I’ve  ever  read!  adieu?  If  .so.  how? 

!  This  i.s  where  he  refers  to  South  .Another  point  —  assuming  they 

L-\frica  leaving  the  Commonweal'h  remain  in  the  UN.  thc.v  will  have 

and  says,  it  would  be  interest-  just  as  much  right  lo  militaryi 
ing  to  see  them  try  lo  defend  support  in  case  of  invasion  as 
themselves  without  the  British  they’d  have  today  and  Britain 
Navy  '  would  be  just  as  much  obliged 

This  in  the  year  of  our  Lord  to  help.  .Actually,  in  such  a  case. 
19551  Did  .Australia  rely  upon  the  I  imagine  that  it  wmuld  be  the, 
British  Navy  for  defence  in  1942?  Americans  w-ho’d  furnish  9n'5.  ofi 

If  it  did.  it  vvould  have  been  m  the  troops,  just  as  they  did  in 

one  terrible  fix"!  For  the  Bri-  Korea, 

tish  navy  w  as  busy  defending  the  I  like  Tempu,'’’  but  he  seeinS| 
home  isles"  as  well  as  it  could.  In  he  living  in  the  world  of 
It  was  Uncle  Sam’s  navy  that  Queen  Victoria.  .Also,  he  over¬ 
sailed  to  save  .Australia  and  few  looks  another  factor  —  in  addi- 
.Australian.s  will  ever  forget  it.  tion  to  South  .Africa  and  India, 

\V  o  u  1  d  "Tempus  ”  seriously  in  a  short  w  hile  Pakistan  will ' 

argue  that  Canaria  relics  upon  also  be  a  republic,  making  the 

Biitish  fleet  to  protect  its  Pacific  Commonwealth  then  well  over 

Coasf’  Or  even  its  .Atlantic?  7()'r  Republican! 

.As  to  .South  .Africans  being  .North  .Ameiiean  , 
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ITEM 


b^pt.  G.AW  PI. .AN  D.ANGERS  what  one  economist  terms  "a  farm 
Editor.  dollar  dancing  lo  the  unpredict- 

T'ne  Financial  Times  ".  .Montreal,  able  tune  of  the  weatherman’’’.’ 

Dear  .Sir;  I  confe.ss  that  one  of  the  notable 

’’8,91  That  ".Molson  Wage  Plan  ”  as  out-  indications  of  new  thinking,  in 
lined  in  your  Oct.  7  issue,  involv-  term.s  of  the  nation’s  bicsin^ss 
ing.  reportedly.  a  guarantoedihealth.  is  Ihe  way  in  which  too- 
4.898  weekly  wage — whether  full  timeilevel  economic  surveys  are  drawn 
3.940  tty  short  time  is  worked  — instead  ofJup.  these  day.s,  sometimes  with 
oix  hourly  l  ates"  covering  "over  l.ioojlittle  or  no  reference  to  the  great- 
’  '  plant  and  delivery  employees’  cst  and  mo.st  essential  activity  of 

69.)  0  niade  thought-provoking  reading,  all- .Agriculture— which  ha."  been 
347.1  I  got  the  impression  that  the-e  aptly  named  "Mother  of  Indus- 
211  1  IS  plenty  of  .scope  for  danger  and  try." 

damage-  as  between  one  industry  In  closing,  may  I  cull  the  fol- 
' "  and  another — in  permitting  a  too-  lowing  few^  lines  from  your  new*s 
4.8.39  ipcedy  application  of  G.AW  (guar-  columns  in  that  same  issue,  with 
67  6  anterd  annual  wagei  aims  to  be  which  to  support  the  above  refer- 
impnsed  upon  different  groups  of  cnce  to  "  thp  unpredictable 
gainfully-employed  workers,  op^r-  weatherman  "’’:  "C  a  n  a  d  a’s  19.5,5 
ating  under  variegated  conditions  w,-heal  crop,  now  forecast  at  498,3 
and  receiving  pay-cheques  at  million  bushels,  is  61'’;  above  last 
'videly  separate  levels,  ranging  year’s  revised  estimate  of  308.9  mil- 
frnm  .$.59  to  5109  weekly’’  lion  bushel'.  .  .  .  However,  a  crop 

From  this  reader’s  point  of  view  of  the  size  indicated  would  he 
— at  the  grassroots’  level  —  it  i.s  hard  29',  below  the  record  701.9  million 
to  ,=ee  how  all  the-e  G.AW  plans* bushel'  harvested  in  19.52." 
are  to  be  built  and  operated  on*  GREEN.AGRE.S, 
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PRICES 

Consumer  price  Index  (  1949 — lOOi 

Fond  . 

Shelter  . 

Clothing  . 

MANI’E-ACTCRING 

fine  Papers  ith,  short  tonsi 

Production  ... 

Shipments  .  .  . 

Wood  Pulp  (thous.  short  lonsi  t‘l) 

Dissolving  and  .spec  alpha 
Bleached  Sulphite  ‘paper  grade i 
Unbleached  Sulphite 
Bleached  Sulphate  (paper  grade* 
Unbleached  Sulphate 

MINING 

Kon-Metallir  Minerals  (1) 

Asbestos  shipments  'th  tons' 
Gypsum  .stnpments  (th  tons'  ... 

.  Cement  'th  bbL'i  . 

Production  . 

Shipments  . 

TRANSPORTATION 
A«'iatinn  (2) 

Rev.  pass,  miles'  mils,'  . 

Rev.  ton  miles  (ths.)  . 


Plane  and  train  schedules  cover  the 
full  24  hours  through  the  day.  In  order 
to  take  full  advantage  of  all  trans¬ 
portation  facilities  for  First  Class  Mail. 

MAIL  lAAlY  and  OfTlN 

throughaut 

the  day! 


rut.Seagrams  8^  to 
the  water  test.  Water,  V.^lff***L.!  J 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 


Air  Parcel  Post  helps  speed  your  parcel 
mail  — enquire  at  your  Post  Office  for  com¬ 
plete  information.  Be  sure  to  have  your 
Overseas  Air  Mail  carefully  weighed; 
prepay  postage  in  full  and  prevent  em¬ 
barrassment  with  business  contacts  abroad. 


Seagram’s  “83” 

^Cfipi  flUl  b  ern// .l^UTC 
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'frm^n  On  thif  rn*ft  th^r^  h^?  ■  n^ftfi-s  snd  tror.'-r'.  And  *s  thij 
bffn  a  spfrt^rulsr  inrr*^'®  in  rompntition  mcrna.'os,  it  bfcomei 
fi-'hins  intensity  in  thn  offshore  inrreasinjly  difficult  to  establish 
areas.  More  and  larger  vessels  data  on  vhich  the  long-term  con- 
equipped  wiKi  gear  of  increasing  serration  program  is  based 
efficiency  are  going  to  sea  in  I  These  are  only  a  few  of  the 
quest  of  salmon  as  the  fish  SNAr.m  j  controversial  issues  facing  the 
in  from  the  open  ocean  towards! men  who,  by  virtue  of  the  North 
the  traditional  spawning  beds  in  | Pacific  Fisheries  Treaty,  havt 
the  lakes  and  rivers  of  British '  been  assigned  the  task  of  assuring 
Columbia  and  Puget  Sound.  There 'a  continuing  supply  of  food  from 
IS  competition  not  only  between  the  sea  for  millior.s  of  people  nos 
Canadian  and  American  fisher-  only  on  the  Pacific  rim  but  wher- 
men  but  between  thp  operators  of  ev  er  fish  products  of  the  thre* 
different  types  of  gear— the  pursoi  signatory  nations  are  exported 
seiners,  for  instance,  and  the  gill- 'and  consumed 


M  O-ca'-i^of  conservation  practice.  As  an 
of  the  limited  data 
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Well  Known  Mining  Team 
Forms  New  Exploration  Co. 


Interim  Earnings 
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j  indication 
available  on  thus  subiect  a  U.S 
Fish  and  Wild  Life  Service  vessel 
only  a  few  days  ago  discovered 
in  the  Gulf  of  Alaska  and  along 
the  Aleutian  Islands  an  area  wheie 
'Salmon  were  in  apparent  abun¬ 
dance.  although  the  species  had 
j  previously  not  been  reported 
'  there. 

One  Difficult  Problem 

One  of  the  difficult  proble.ms 
H’lll  be  to  establish  a  line  deter¬ 
mining  the  origin  of  the  salmon— 
land  other  fisli- in  the  North  Pa¬ 
cific.  British  Columbia  and  Alas¬ 
ka  fishermen,  for  instance,  are 
j  raising  the  point  that  Japanese 
I  offshore  fishermen  are  takmg  im¬ 
mature  salmon  and  thet  these  con¬ 
ceivably  could  be  salmon  bred 
in  Alaskan  and  Canadian  rivers 
Alaska  fishermen  are  pointing  to 
the  sharp  decline  in  the  Alaskan 
salmon  pack  in  recent  years  and 
hinting  that  this  may  be  partly 
aue  to  destruction  of  immature 
fi-li  and  a  general  laxity  on  tne 
part  of  Japanese  fishermen  toi 
practise  sound  conservation  prac¬ 
tice,  Organized  fishermen  in  Bru- 
ish  Columbia  have  been  urging  a 
sharp  reduction  in  the  Japanese! 
mid-ocean  fishery  through  estab-j 
lishment  of  a  quota  of  20.000  0001 
salmon  for  the  1056  season.  In  I 
fact,  they  are  opposed  to  the' 
whole  idea  of  mid-ocean  net  fish-' 
mg  and  mother-ship  type  of  fis.i-^ 
mg  operation  such  as  the  Japan-’ 
ese  used  to  practue  before  tne 
V  ar. 

The  problems  of  the  commission,  j 
bnweier.  are  by  no  means  limited 
to  the  behavior  of  Japanese  fish-; 


of  duplicating  the  experience  at 
Eastern  Metals,  Narrow,  but  mas¬ 
sive  sulphides  ha\e  already  been 
cut  in  the  second  hole. 

Deep  exploration  from  Sylvan- 
ile  Mine  i: 

cadia's  wholly-owned  property 
Kirkland  I  '  '  ' 

burn  mine, 
being  arranged 


Organized  and  finaneed  as  a 
multi-mfere.'if  nnne-fmding  and 
development  enterprise  by  Allen 
E  Rosen.  Arcadia  Nickel  Corp. 
Ltd.  is  now  launched  on  a  well- 
rounded  out  and  well-financed 
program  of  expansion. 

Based  on  the  siiceess  of  the 
same  group  with  United  Asbesln.s, 
Eastern  Metals.  Ea.s1ern  Smelters, 
Ascot  and  Quebec  Nickel.  Arcadia 
is  advancing  a  carefully  worked- 
out  policy  of  initial  mine  develop¬ 
ment  and  financing 

Attention  is  being  conrentialed 
on  five  properties,  covering  the 
principal  minerals  in  demand  to¬ 
day. 

In  the  Werner  I.,ake  area,  a 
group  of  29  claims  straddling  the 
main  Quebec  Nickel  break,  sur- 
A'eys  are  being  completed.  They 
ere  being  directed  by  Allan  W. 
Grant,  who  is  in  charge  nf  the 
Mogul  controlled  Quebec  Nickel, 
developed  originally  by  the  Allen 
E.  Ro.sen  interests. 

In  Belleehas.'^e  Township.  Ea.'-t  • 
ern  Quebec.  .Arcadia  is  getting 
encouraging  drilling  results  on  its 
1.500  acre  property  west  of  Eastern 
Metals  Detailed  suiweys  directed 
by  Douglas  Parent,  consulting  en¬ 
gineer,  showed  up  a  strong,  per¬ 
sistent  structure  across  the  north¬ 
ern  section.  The  first  drill  hole 
into  this  cut  9>2  feet  of  massive 
sulphides.  Drilling  is  being  done 
at  200-foot  intervals  m  anticipation 


out  Searrams 
{Craig  Bit 
iCnrbv  DiStU. 
Huam  Walker 
.MarMillan 
S  Can.  Power 
!Can  Breweries 


to  he  started  into  Ar- 
in 

I-a'ke.  the  former  To- 
'.  The  new  W'ork,  now 
I  ,,  with  Syh’anile 

jmanagement  will  reach  into  deep 
levels  in  the  Toburn  below  the 
Mm  dock  Creek  fault,  exploring 
ground  that  cniild  not  he  reached 
from  the  old  workings. 

Surface  exploration  and  drilling 
IS  being  done  on  a  block  of  18 
claims  in  the  Blind  River  uran¬ 
ium  camp. 

Arcadia  has  also  drilling  and 
surface  programs  on  two  promis¬ 
ing  Sudbury  properties.  One  ad¬ 
joins  the  Creighton  Mine  of  In¬ 
ternational  Nickel  on  the  south, 
the  other  is  in  Dennison  Town¬ 
ship. 

The  board  of  directors  consist.s 
of  Allen  E  Rosen.  President;  Sir 
Edw-ard  D,  Stes-enson,  K.C.VO.  of 
Edinburgh.  Scotland,  Vice-presi¬ 
dents  Roy  T.  Thomson  and  An¬ 
drew'  Robertson,  mining  engineer, 
.r.  Murray  Anderson  and  Van 
Hoo.se  Smith,  metallurgical  en¬ 
gineer.  Georges  Sylvestre,  LL.D., 
Sherbrooke.  Quebec 

Wm  L  Hogarth.  Jr  .  Cooksville. 
IS  Assistant  Secretary  Treasurer. 
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MrC'ollFinnt.  ... 

H  R05'  CRALn  Rf.E.  of  Montreal 'imperial  Oil  . 

who  has  been  anpointed  president  !''>as  S'"'*  . 

and  managing  director  of  Waba.vsn  . 

Cotton  Co.  Ltd.,  succeeding  th” !  I  nion  r>il 

late  W.  J.  Whitehead.  Appointed  Waite  Am. 

a.v.viStant  general  manager  was  C.  i*  Pi.wm  ery  . 

K.  Whitehead,  formeily  a.ssi.Mant 

n'Znager  of  the  W'elland.  Ontarn, 'pnpnhue  Pros.  .. 

mill  of  Woods  Manufacturing  C'O. !  Ahiuin  pap 

Lid.  Wahassn  has  mills  in  Three 'M-  *■'  ■ 

Rner.s.  Shawinigan  Falls  and 

Grand  Mere,  Quebec.  iQuebec  Pow. 


NEED 


Totnl  21^,352  1 

Change 

Flrit  Quarter 

Violamar  M.  14^(e 

rtilitiPS  1,73^ 

5wi»«ion  Ind  .  73 

McIntyre  Pore.  ...  M3 


IN  CANADA? 


Total  :,8n3  1,42.9 

Change  -$"7"' 

•—fiscal  vears  ending  July  31st  19.93  to 
[June  3mh  193S 

••-Fiscal  .vears  ended  July  31st  to 
June  30th  1933. 

hi— On  "B”  stock.  j 

dl— Net  lo.vs. 

ei-Estimat'd. 

1  tl— 24- Weeks. 


M.ACASSA  PRODI'CTION  IP  HB,  M.nin 
Marassa  Mines  Ltd  reports  pro- 
duction  of  $1,316  778.  the  result  of  , 
milling  94.791  tons  of  ore  averag-i  D09II 
[ing  $13  89  a  ton  in  the  first  eight  Dome 
months  of  the  current  year,  as  duction  i 
compared  w-ith  $1,061,121.  from  c-nfr 
milling  9.5  874  tons  averaging"**"^ 

$1107  a  ton  in  the  like  period  of  »4  404,791, 
last  year.  $4.3,30.317 


fVAose  Salmon? 

(Continued  from  Page  1) 


Pater  Drilling  Lifts  Ore 
Reserves  of  Copper-Cobalt 


the  rivers  in  which  the.v  were 
hatched.  It  is  hoped  that,  through 
the  collaboration  of  Japanese 
Canadian  and  American  fishermen 
it.  will  be  possible  to  arrive  at 
some  realistic  answers  before 
long;  and  any  knowledge  tha' 
can  be  developed  along  this  line 
will  lia\e  invaluable  importance 
in  developing  a  long-term  pattern 


LET  THE  CANADIAN  PACIFIC  DEPARTMENT  OF  INDUSTRIAL 
DEVELOPMENT  HELP  YOU  GET  THE  CANADIAN  PICTURE 

More  than  3,000  miles  wide . . .  transportation,  market  potential 

with  a  w’ealth  of  resources,  from  and  other  important  coosidera' 

fertile  farmlands  to  mineral-  tions.  Through  a  network  of 

rich  nofthlands . . .  and  with  a  agents  and  offices,  the  Canadian 

population  now  nearing  the  16  Pacific  Department  of  Indus* 

million  mark  . . .  Canada  is  rich  trial  Development  has  collected 

ground  for  industrial  establish-  a  wealth  of  such  infonnatioo. 

ment  or  expansion.  ajsisfjd  many 

But,  before  setting  up  manu-  firms  to  establish  and  enlarge 

facturing or  sales  facilities, there  Canadian  operations.  Your 

are  facts  you  must  know — facts  enquiries  will  receive  a 

on  plantsites.poweravailability,  prompt,  private  reply  without 

labour  supply,  raw  materials,  obligation. 


NEW  IMPERiAL  FIND 
Imperial  Oil  Ltd  sdvi.'C?  of  an 
oil  discover,'-  at  it.s  Ingoldsby  No. 
15-7  well.  3 >4  milc.3  southeast  of 
Sa.'-katchpwan's  Rosebank  oil 
pool.  This  is  Impenal'.s  third  re¬ 
cent  di.vcovery  in  the  area 
The  well  rrmtarted  the  Mission 
canyon  at  3.528  feet  and  carried 
out  seven  frsl.'.  the  mo.vt  impor¬ 
tant  nf  which  were  as  follows: 

Interval  3.563  to  3. .578  font  re¬ 
covered  l.ftn  feet  of  clean  oil. 
Section  3.578  to  3.588  feet  recover¬ 
ed  3.120  feel  nf  gass.'-.  sulphur'’ 
oil  and  no  water  while  inteival 
.3.588  to  3.598  fept  -yielded  1.575 
feet  nf  sulphury  oil.  250  feet  of 
heavily  oil-cut  .mud.  Final  depth 
wa.s  3.77f  feel. 


Nearly  four. fifths  of  Canadian 


paper  produclinn  is  new-spnnl 


INVESTORS’  INDICES 


953  1354-55  Oct  Sept  Sept.  Sept  Vear 

Lov»-  High  Lo'v  I  Dominion  Bureau  of  Statistics)*  6  29  22  15  Ago 

140  S  259.2  155  5  90  Stocks  (Tolall  .  244.4  2.52  8  259.2  259  0  189,9 

3600  811  2  389  9  11  Machinery  and  Equipm.ent  .  7*7.3  7950  825  3  811  2  499,6 

4513  11059  .554  1  9  Fulpand  Parer  .  1076  0  100$  o  1105  9  lOgso  743  1 

127  9  252  0  123  8  2  Flour  Milling  .  237  1'  252  0  236  3  205  7  155  6 

1150  180.1  123.4  5  Oils  (Refiningi  . .  167.5  170.6  177  4  103  1  147  5 

1660  1913  l-t8.4  in  Textiles  and  Clothing  .  189.6  191  8  183  5  182  9  156  5 

113.6  201  4  121  9  14  Food  and  Allied  Products  .  193.3  200.4  201  4  2009  146  2 

.376  6  650.0  427  4  10  Bc  erages  62B  3  643  1  6.50  0  641  6  502  6 

263  7  472  9  277,4  15  Building  Materials  .  4563  465  5  470  3  471  6  345  3 

101  2  215  4  10C9  2  Industrial  Mines  .  193  1  205  6  2133  213  2  134  5 

147.7  270  3  1.54.7  78  Industrial  Storks  .  ?.54  0  263  3  270  3  269  6  191.6 

244.9  397,8  253.2  2  Transportation  .  382  5  383  7  .392  0  393  5  294  6 

90  6  1,34  4  102  6  3  Telephone  .  .  130  5  131  3  131  9  132  3  115  5 

128  1  201  2  1.30  8  9  Power  and  Traction  .  185  4  195  5  201  2  199  8  159  2 

144.0  214.1  174  4  14  Utilities  Stocks  .  204  1  208,5  211  8  212  2  171  2 

161  1  275.1  182  3  7  Bsnk  Stocks  .  241  2  249  8  257  4  260  2  216.2 

nr  .A'-erage  stock  prices  1935-39  =  100.  W»ight  is  given  to  num.ber  of  share:  outstanding,  i 
Last  revi.'ed  January.  1955  _ _ 


PRESTON 


At  QUIRES  CLADIS 

Toronto — Preston  East  Dorne 
Mines  Ltd  ,  reports  that  control 
ha.s  been  acquired  of  3.n00-acre 
block  at  Bnicp  Mines.  Ontario, 
and  a  new  company  has  been 
formed  known  as  Bruce-Presto 
Mines  Ltd  to  undertake  develop¬ 
ment  of  the  group. 


Farm  Cash  Income  Down 
In  First  Half  of  1955 


FENABIE  OUTPUT  OFF 

Renabie  Mine.s  Ltd.  report.s  pro¬ 
duction  v’alued  at  $907,712  for  the 
first  eight  months  of  the  present 
year,  as  compared  with  $983,692 
in  the  corresponding  period  of 
last  yea;-. 


j  VANCOUVER.  CALGARY,  WINNIPEG,  MONTREAL,  TORONTO,  LONDON,  EN& 


CANADIAN  ASTORIA 

Canadian  Astoria  Minerals  Ltd . 
advises  that  balance  of  the  agree¬ 
ment  with  Olive  Securities  Ltd , 
dated  May  12th.  1955.  particulars 
nf  which  were  given  in  Bulletin 
2919.  has  been  cancelled  by  mu¬ 
tual  consent. 

Mid  York  Investments  Ltd  ,  has 
underwritten  400,000  shares  at 
321-2  cents  a  share,  payable  forth¬ 
with.  Issued  capital  is  1.834.000 
shares,  leaving  2,116.000  shares  in 
the  treasury. 


data  with  earlier  estimates  are  cf  last  year.  Included  in  these 
not  pos.'ibie  because  of  the  pre';-  payments  were  the  final  pay- 
ent  non-availability  of  1955  esti-  ments  on  the  1953  crop  Partially 
mates  of  income  from  the  .tale  of  offsetting  the  smaller  1955  wheat 
maple  products  which  amounted  participation  payments  were  in- 
iii  1954  to  $7,479,000.  terim  payments  on  oats  and  bar- 

Decl'nes  in  rash  inrome  or-  ley  totalling  $11,100,000 
curred  in  all  pro'inrex  e.\cept  Inrome  from  the  sale  of  oats 
I'rinee  Edv'ard  f'land.  rcpw-  totalled  $11,700  000,  sharply  below 
Ilrunsw-irk  and  51anilo1-ta  at'd-ia.'l  .v'ears  $21  400.000,  Althoiigli 
ranged  from  les.s  than  1  per  rent  pnre.s  av-eraged  somewhat  higher 
in  Nova  Scotia.  Ontario  an'-Uthis  year,  as  a  result  of  high 
Fritr-h  Columbia  to  3  per  rent  m  price.-  in  eastern  Canada  and  an 
S  askatchewan.  For  Canada  a.i  a  advance  in  initial  payments  to 
V'-hole  the  most  impoitant  items  western  producers  about  mid- 
contnbuting  to  the  decline  in  in-  way  in  the  six-month  period,  the' 
enme  were  wlieat  participation ,  iF'el  of  marketings  was  only 
payments,  oats  and  hogs  Supple-  about  one-half  of  that  for  the 
n'enfary  payments  made  under  first  six  months  of  1954  Returns 
the  provisions  of  the  Prairie, from  the  sale  of  potatoes  are  es-‘ 
Farm  As-istanre  Art  to  farniers j fimated  at  $13,500,600  as  com- 
j[i  western  Canada  during  the  pared  with  $9,600,000.  Substan- 
tirst  half  of  1955  amounted  to  hsUy  higher  average  prices  more 
$31..50pnno  as  compared  with  $1-  Ihan  offset  reduced  marketings.  , 
ino.noo  and  $2,200,000  for  the  Receipts  from  the  sale  of  live, 
corresponding  periods  of  1953  and  .stock  totalled  $329,000,000.  8.9  per: 

_ _ _  cent  below’  last  year's  six-month  i 

estimate  of  $362,100,000,  Reduced' 
income  from  the  sale  of  hogs  far 
more  than  offset  increased  re- 
turns  from  the  sale  of  live  stock, 
si.  In  case  of  iiogs  increased  mar- 

Mk  ketings  were  offset  by  prices 

well  below  the  near-record  level.s 
reached  during  the  first  half  of 
1954.  With  respect  to  cattle,  slight 
increase.s  were  recorded  for.^.feoth 
marketing  and  prices. 

9|^^H|p|PN[||H  Income  from  dairy  products 

half-year  is  estimated  at 
>-  $204  700.000,  only  slightly  above 

$202,800,000  realized  during 
th*  same  period  a  year  ago'. 

I  Slightly  lower  average  egg  prices 


CANADIAN  COLMEFIES 

Canadian  Collierie.s  (Dun.'muiri 
Ltd,,  advises  that  payment  has 
been  received  covering  lo.OiK") 
common  shares  at  $4  00  a  share 
under  the  option  agreement  v‘-ith 
Norman  R  Whittall,  There  are 
no\>-  1,388  333  common  share.s  out¬ 
standing 


{  MORE  CHRYSLER  SHARES 

Transfer  agent  for  Chrysh 
C'jrporation  advises  that  a  fu, 
ther  100  common  shares  were  i 
sued  pursuant  to  the  employe' 
s.ork  notion  plan.  There  are  f 
971.701  common  .sliare.s  now-  o.j 
standing.  . 


so  far  tins  year  more  than  offset 
increased  marketings  to  give  an 
income  from  this  source  of  $.57,- 
100,000  as  against  $58,100,000. 

Estimated  farm  cash  incom*  for 
the  half-year  period  w-as  as  fol¬ 
lows  by  provinces:  Prince  Fid- 
ward  Island.  $14,545,000  i.Sll,- 
1.37.000  a  year  earlier i;  Nova  Sco- 
$10..300.0n0  '$19,405.0001;  New 
$22,629,000  i$21.8n9- 

Quebec,  $179,275,000  (»ia7.- 
‘  '  $.335,379,000 

ifoba.  $68,801.- 
Saskatchewan. 


lia 

Brunswick, 

noOi:  ( 

688.000 
(.$.336,976,0001 
000  I. $67.259,000 1 
$176,624,000  I  $102.039.000 1;  Al¬ 
berta.  $171,464,000  i$131. 644.0001; 

and  British  Columbia.  $42,584,000 
I  $42,800.0110'. 


|6ar/min  Subsidiary  Sold 
To  United  States  Interests 


The  oldest  land  on  earth 


FAIRBANKS'MORSE  PUMPS 

Whenever  a  pumping  problem  orisei— be  it 
for  a  vertical  or  a  horizontal  pump...centrl- 
fugol,  deep-well  or  propeller  type,  with  capo 
cities  of  one  to  half  a  mil¬ 
lion  gallons  per  minute — 
you  con  depend  on  getting  ^ 
the  right  product  from  F-M, 
world's  largest  pump  mo- 
1  nufocturer.  Fairbanks- 
>  Morse  pumps  incorporate 
j  originality  of  engineering 
5  and  design  that  assures 
outstanding  performance 
on  every  job. 

Sixteen  Branehet 


rNURBANKS-MORSE 

PUMPS 


i 


i.s  annroved  it  is  the  intcntinn  to 
'distribute  the  bulk  of  the  cash  as  a 
return  of  capital  which  it  is  b»- 
jlieved  v'  lll  he  free  of  personal  m- 
rom''  tax  in  the  hands  of  stock¬ 
holders. 

I  It  i.s  plannecl  that  Baiymm  '*’111 
continue  .actively  in  pros pectiiij. 
exploration  and  development  It  15 
expeeted  the  mrome  from  the  ren- 
;lals  under  the  lease  will  be  stiff i- 
;cient  to  eover  this  program  and 
{.should  permit  the  payment  of 
modest  dividends  frnm  time  to 
time.  Mr.  Sanders  say=. 

After  the  sale  i.t,  r'ln-iplete  I 
Bar.vmin  will  hold  an  IS  per  ee.nt 
intere.st  in  57  claims  m  the  re]!-,- 
River  are.-!  of  the  Yukon  Territory 
and  18  claims  m  the  Werner  I  al.e 
area  nf  Ontario,  Other  intere.'ts 
"ill  he  91,0(11  .-.hare,-,  f.eit;.  Gol-i 
Mines.  178, .300  shares  Lake  Frx- 
Ipanse  Gold  Mine.s.  160.000  tha-es 
lAsIrahiirn  Mines  Ltd.  47  per  rent 
interest  in  Rotluck  Exploration 
LJd  and  27  per  rent  interest  in 
Trico  Explorations  Ltd.  In  addi¬ 
tion  ca.'h  and  aernunts  receivable 
ivvill  total  approximately  $100,000. 


When  the  hot  gases  of  space  started  to  cool,  and  matter  began 
to  form,  this  earth  was  born.  The  first  land  mass  that  took  shape 
was  the  Laurentian  Mountains,  north  of  the  St.  Lawrence  River. 
As  the  earth  was  moulded,  mineral  substances  were  deposited 
in  pockets  in  the  solidifying  rock.  Eons  later,  great  glaciers 
which  covered  most  of  Canada  began  to  recede  and  left  behind 
our  lakes  and  rivers.  Out  of  a  great  vortex  in  space,  a  land  was 
created,  blessed  with  mineral  wealth  and  power  ...  one  of  the 
richest  lands  on  earth. 

The  great  forests  are  the  visible  5}Tnbols  of  Canada's  vast 
natural  resources  and  by  the  wise  development  of  these  forests 


Bowaters 


the  pulp  and  paper  industry  plays  its  part  ia  the  economic 
grow'th  of  Canada, 

From  the  Bowater  mills  at  Corner  Broeik,  Newfoundlasii, 
1000  tons  of  newsprint  flow,  every  day,  to  destinations  as  distant 
as  Houston,  Texas  and  Sydney,  AustraUa.  And  across  the 
Atlantic  flow  raw  materials  for  the  Bowater  mills  in  the  United 
Kingdom.  f 

For  purposes  as  varied  as  the  places  to  which  they  are  sent, 
go  the  products  of  the  Canadian  forests;  pulpwood,  pulp  and 
paper  from  the  oldest  land  on  earth  serving  the  needs  of  industry 
and  trade  in  the  wide  busy  world  of  today. 


THE  BOH'ATER  CORPORATIOS  OF  SORTH  AMERICA  LIMITED  MOSTREAL 


Canada 


Great  Bntain 


United  States  of  Amensa 


Australia 


Soufti  Africa 


lepubUc  of  Ireland 


Norway 


Swedes 


THE  FINANCIAL  TIMES,  OCTOBER  14,  1955 


Temptts 


“!fs  going  badly."  said  Walt-  I  a  good  showing.  He  could  have  i  the  federal  government  nojhave  reduced  advances  by  overl 


er.  We  ought  to  be  out  of  Con-  risked  showing  off  a  little  more, 
federation  anyway.  We  ought  |  As  for  British  Columbia's. 


rouble  i;123  millions.  Additionally  there 

Hon.  Leslie  Frost  as  usual  has  been  a  strong  recovery  in  the 


CEMA  President 


(Continued  from  Page  1)  ]  federation  anyway.  We  ought  |  As  for  British  Columbia's*  Hon.  Leslie  Frost  as  usual  has  been  a  strong  recovery  in  the 

—  ■  ■  —  '  to  be  out  in  the  Gulf  some  Cecil  Bennett,  he  is  getting  the  was  as  suave  as  could  be.  never  pound  since  Mr,  Butler's  Istanbul 

Intricate  financial  questions  place,  bootlegging  rum  for  a  hang  of  things  and  is  less  likely  raised  his  voice,  ruffled  no  speech.  In  the  la.sf  days  of  August 

were  too  mucli  for  our  provin-  living."  to  blow  his  top.  He  has  learned  feathers,  and  went  back  to  To-  there  was  a  heavy  outflow  of  gold 

cial  pundits  and  their  heads  ihpi-p  3  statement.  the  art  of  small  talk.  ronto  still  keeping  his  own  and  dollars.  This  was  caused  by 


were  too  mucli  for  our  provin-  Hving  " 


cial  pundits  and  their  heads  ,i,p,.p  „.as  a  statement, 

etarted  to  beat  They  went  .j-,,,,  Matheson 


home  to  have  their  experts  j  t^ugh 

heard  and  seen.  It  is  a  face  j  Hp^py  Hicks,  he  con- 

spell  out  to  them  all  they  have  .  pgaied  his  brains  better  this 


to  start  getting  tough  Alberta's  Manning  does  no 

As  for  Henry  Hicks,  he  con-  understand  but  he  has  every 


the  art  of  small  talk.  ronto  still  keeping  his  own  and  dollars.  This  was  caused  by 

Small  talk  is  something  that  counsel.  He  handles  himself  speculative  pressure  before  the 

Alberta's  Manning  does  not  consummate  aplomb  in  Ot-  international  Monetary  Fund 

.  tawa.  mcefini.  Riil  fhevo  Mr  Rutter 


$260  million  in  1951.  Resales  ofcantly  larger,  provision  is  mads 
common  stock  by  pension  funds  for  their  split-off  from  the  mul- 
have  been  generally  small,  al-  tiple  or  common  fund  into  an 
though  there  appears  to  have  been  ordinary,  separate  Fund. 

an  increase  during  1954.  - 

A  very  important  point  to  bcl«»  •  gi 
borne  in  mind  is  the  fact  ihatl  J  TQO€  slOflS 
common  stock  investments  are  (Continued  from  Pa?e  n 


time  Renowned  as  a  man  who 


As  for  Duplessis:  if  anybody 
did  gain,  any  victory  here  on 


spell  OUT  TO  inem  an  iney  nave-  ,  pp^jp^  defter  this  body's  respect.  As  for  Duplessis:  if  anybody  .  rumours  urvaiuanu.. 

saving  gesture.  „n,p  Rpnowned  as  a  man  who  Tommy  Douglas  of  Saskat-  did  gain,  any  victory  here  on  ^  of  the  margins. 

I  studied  the  down  east  everything,  he  showed  ,  chewan  can  get  along  in  any  the  Hill,  then  it  was  Monsieur  Uas'l^cken^d^buf  Commercial  d"^^ 

Premiers  I  thought  long  JcUn  the  right  shade  of  diffi-  |  company  and  can  joke  about  Maurice,  He  kept  what  he  came  J^Cnd  fS  donors  3  Che  hf-h 

Matheson  was  too  shy  and  dif-  p,pnce  this  time  Naturally  it  is  situations.  fi.ht  for  hin  nrovineial  a..-  /  dollars  and  the  hi^h 


meeting.  But  there  Mr.  Butler 
denied  the  rumours  of  devaluation 
or  a  widening  of  the  margins. 

Since  then  the  strain  on  sterling 
has  slackened,  but  commercial  de- 


fident.  Maybe  he  thought  that  tough  to  play  dumb  when  you 
Prince  Edward  Island  should  have  the  answers,  but  Hicks 
not  say  ri  ich  But  everybod.y  cam''  out  of  this  ordeal  excel- 
respects  I’ E  l  and  I  think  the  lent^’. 

SIX  foot  six  Premier  should  .j,  ^ 

have  spoicen  his  piece.  He  also  “When  we  get  to  Hugh  John 


"Now."  he  grinned.  "I  am  go-  tonomy 


to  fight  for:  his  provincial  au-  ,p^,p,  pf  imports  rule  out  any 


ing  out  and  patch  together 


Meanwhile  Walter  Harris  will 


sibility  of  an  increase  in  the  re¬ 
serves.  The  impression  here  is 


irn  OUT  01  Till,  orae.il  excel-  jpj,  ^ppppj,  ^.^ich  '  go  ahead  and  write  his  budget  ,vhile  the  underlying  position 

"  ^  St.  Laurent  gave."  |  regardless.  Mark  my  words,  is  improving,  we  shall  not  see  any 

When  we  get*  to  Hugh  John  Douglas  as  usual  played  it  |  Ih^t  predicted  deficit  is  disap-  expansion  in  the  reserves  until 
might'^ha  ve  ' been  "more  at  ease  j  Fle  nming  let  me  be  the  fir.st  jovially  and  got  along  fine.  j  pearing  week  by  week.  thp  New  Year, 

tel!  him  that  some  Maritime  High  marks  to  Joe  Smallwood  I - Not  everyone  is  satisfied  with 


High  marks  to  Joe  Smallwood 


with  his  press  dealings.  |  to  tell  him  that  some  Maritime  wisn  marks  to  .Joe  smaiiwoon 

The  way  for  a  Maritime  (  Liberals  say  that  Flemming  is  of  Newfoundland  for  his  in- 

Premier  to  be  in  these  parts  is  '  going  to  carry  New  Brunswick  spired  impromptu  remarks  in- 

reckless  The  ideal  was  Walter  for  the  Tories  again  next  time.  |  ^Icad  of  a  prepared  speech  at 
Jones.  Once  I  asked  this  glori-  i  Flemming,  out  in  the  cold  so  opening  seance, 

ous  extrovert  how  a  provincial  !’ long,  and  tempered  by  adver-  j  Douglas  1  Honey  Boy>  Camp- 

ronference  was  going.  I  sity,  knew  the  score  and  made  i  ^  fellow  you  never  catch 


I  II  Mr.  Butler's  handling  of  the  eco- 

'  nomic  situation.  His  chief  critics 

'  (Continued  from  Page  1)  are  in  his  own  party.  As  so  often 
ice  facilities  will  be  improved^l^aPPens  in  politics,  however,  some 


common  stock  investments  are  (Continued  from  Page  1) 

carried  on  the  books  _  of  the  to  be  discussed,  programs  which 

Funds  at  cost,  which,  even  with  will  make  the  Keenleysides  and 

the  sharp  shake-out  last  month.  Cavells  drool  and  which  will 

on  balance,  is  probably  lower  than  probably  make  them  forget  the 

the  market  value.  I  petty  $30  or  so  millions  whic.i 

Own  Company  Stock  I've  "O'v  hand  out  every  year, 

1,0-1  against  the  smallness  of  which 
Only  one  of  six  funds  had  in-  ,, 

vestments  in  their  own  company  protest  so  eainest.y. 
stock  and  these  investments  were  will  be  hearing  of  atomic 

,,  11  ,  reactors  which  we  will  have  to 

generally  quite  small.  Corporate  ,  ^  .  ... 

t  J  u  J  w  .  1  donate  although  we  shall  continue 

pension  funds  had  about  $320  mil-  ^  ,  ,  , 

,  ...  .  .  J  fo  o^ffi  and  haw  about  providing 

lion  (carried  at  cost*  invested  in  .  ,  .  „ 

,  ,  ....  hydro  installations  where  they 

common  stock  of  their  own  com-  .  .  ,  , 

have  been  overdue  in  same  of  our 

-  -  - -  -  pany  or  of  affiliated  companies. 

Mr.  Butler's  handling  of  the  eco-  H  M.  TURNER  of  Toronto,  who  This  represents  approximately  3  provinces.  ^ 

nomic  situation.  His  chief  critics  was  elected  president  of  tlie  ^,,1  of  the  assets  of  all  the  shau  put  some  more  pe.ty 


"Disinflation"  at  Work 

As  the  car  industry  gets  ready 


of  the  criticism  arises  from  self-  Ontario,  on  October  7.  is  chair 
interest.  Just  before  Parliamenth^? 


ICanadian  Electrical  Manufactur-r  ,  .  .  cash  aside  for  dan**s  and  irri§arion 

ers  .V^sociation.  at  the  group's  funds,  about  the  same  proportion 

Srt^ctiber  ?’Tcha  r:  the  mistaken  belief  that  the  more 

uniario,  on  ucioo^  /,  is  cnair  moreover,  that  practically  all  the  i,  ,  ^  *  4u 

man  of  the  board,  Canadian  Gen-|.  .  ^  ,  dams  people  have  given  to  them 

eral  Electric  Co.  Ltd.  CEMA  re- 1 '"vestment  in  own-company  stock 


off  base.  He'd  sooner  be  mis-  to  train  down  to  weight.  down  for  the  Summer  ho-  presents  Canada's  billion-dollar  was  accounted  for  by  relatively 

taken  for  a  dumb  cluck  ftirough  Butler  s  "disinflationary"  meas-lliday.  the  Prime  Minister  drop-  electrical  manufacturing  industry  funds. 


off  base  with  his  mouth  still  [tember  statements  of  the  London  shuffle  was  in  the  offing.  Now 
talking.  Incidentally  he  caused  Iclearing  banks  show  that  they  sonic  of  the  boys  are  getting  im- 
-  patient,  particularly  as  it  is  being 


$1.7  bill: 
in  1952. 


More  Than  Doubted 


INDUSTRY  GROUP  MARKET  TRENDS  taken  for  a  dumb  cluck  ftirough  Butler's  "disinflationary"  meas-l"day.  tne  h’rime  Minister  drop-  eicctricai  manuiacturing  inausiry  lun 

Prepared  by  ""“*=*’*  ‘'"P  Sep-  *17  billion  in  1953  and  $1.4  billion!  Becaus_e  of  limitations  imposed l^b^uT how 

THP  iVFStxrRV  riTT  rOMPANY  unDTED  mouth  Still  tember  statements  of  the  London  shuffle  was  in  the  offing.  Now  by  the  1 

rsnsiis*  "  talking.  Incidentally  he  caused  Iclearing  banks  show  that  they  some  of  the  boys  are  getting  im-  surance 

Vancouver.  Canada  - ^ -  patient,  particularly  as  it  is  being  More  Than  Doubled  pension 

The  following  Industry  Group  Indexes,  based  on  Toronto  Stock!  _ ,1,-,  ''vnaiua 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  O  ^  suggested  that  the  chaiises  will!  The  increase  in  pension  fund  jn, 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general /| 5  jOOf  \JUO flGf  until  after  Christ- (loldings  of  corporate  securities 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  mas.  was  practically  equivalent  to  the  iqso 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  mm  •  n*lf  .• 

market.  Rljt  SOiHG  lYiOfOinS  PinCnGO  interested  parties  are  in-.net  increase  in  assets  of  pension  tjstics.  tl 

FAVOR.^BLE:  If  an  individual  industry  Group  Is  performing  dulging  in  malicious  gossip.  It  is  funds  from  1951  to  1954  It  mayjy  pgj.  (. 

better  (rising  faster  or  declining  slower)  than  the  general  market.'  -  .  said  that  the  P.M  and  the  Chan-  be  said,  therefore,  that  most  ofL^,be  v'i 

the  index  will  show  a  rising  trend.  j  (Continued  from  Page  1)  cellor  are  at  loggerheads  about  the  growth  in  pension  funds  dur-lpy^d  t1 

UNFAVORABLE:  The  index  will  show  a  declining  trend  If  the  high  until  now.  'Net  Earnings'jdoubtful  if  e\’en  the  Textile  In-  economic  policy.  Alarming  ru-  ing  the  survey  period,  in  effect. -,--,1 
Industry  Group  is  performing  worse  (rising  slower  or  declining!  ,  ,,  -v,.,.,,,.  ...  ,  ,  ^  ...  ■  .u-  ,  .  ,  •  .  ,  ,  .  . 

faster)  than  the  general  market  (presumaoiy  after  all  diaries  ex-(dustry  expects  a  repetition  of  mours  can  arise  in  this  sort  of  went  into  corporate  stocks  andi  to  co 


their  own  surplus  manpower. 
Much  gleeful  talk  will  be  heard 


Profits  Soar  2nd  Quarter 
But  Some  Margins  Pinched 


!  ^  about  how  we  are  going  to  boost 

I  by  the  Canadian  and  British  In- 

[surance  Companies  Act.  Canadian  p^^pj^  the  money  to 

jpension  funds  are  believed  to  hold  ^py  from  us.  and  how  all  our 


suggested  that  the  changes  willj  The  increase  in  pension  fund  much  smaller  amounts  of  f^rmpr  tmnhipc  wp  p  i  t 

be  deferred  until  after  Christ- holdings  of  corporate  securities  common  stock  On  the  basis  of  a 

mas.  was  practically  equivalent  to  the  1953  survey  by  the  Bureau  of  Sta-  fj.gj  purope  some  time  ago  everv- 

Some  interested  parties  are  in-Lnet  increase  in  assets  of  pension  tistics.  this  percentage  was  about  undv  anri  h.c  rn,.cir,  41, 

dulging  in  malicious  gossip.  It  is  funds  from  1951  to  1954  It  may  [7  pgr  cent,  although  there  wss  cameras  whirh  was  (he 
said  that  the  PM  and  the  Chan-  be  said,  therefore,  that  most  of ,  variation  from  Fund  to  f^ing  Hitler's  Germany  would 

cellor  are  at  loggerheads  about  the  growth  in  pension  funds  dur-  pund.  The  Act  sets  a  limit  of  15  supply  in  exchange  for  minerals 
economic  policy.  Alarming  ru-  ing  the  survey  period,  in  effect,  cent.  f  H  t  ff  • 

(presumably  after  all  charges  ex-idustry  expects  a  repetition  of  mours  can  arise  in  this  sort  of  went  into  corporate  stocks  and  To  cone  with  this  nroblem  ^  proo- 

-  ,  •  .  !  _ , _ - _ .u,4  _ _ _ I  proDiem,  gbly  be  more  Canadian  women 


These  indexes  do  not  predict  the  market  trend  of  any  Industry  ‘"come  tax  and  depreciation  this  bizarre  period  atmosphere.  But  I  am  assured  that  bonds.  Fund  holdings  of  corporate  which  for  small  company  Funds.  Lesrin-.  sahies  ohta.nerf 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- —  depletion  is  specially  treatedi  Wood  and  Paper  both  men  are  in  full  agreement  on  bonds  more  than  doubled,  in-  aiinost  insurmountable  if 

I.«,...ab„..Bu„a„d,.ao„pro.  ac.„o...  policy.  Mr.  Bu.l.r  play  ccaslo,  b,  billion,  wbilo  ,na„  la  ,o  bo  a'ny  coal  dagr.o  oll^IjrSipl"  „rwbo«  ““ 


both  men  are  in  full  agreement  on  bonds  more  than  doubled,  in- 


to  be  any  real  degree  ofjgn^  g^ips  and  wheat. 


warranted  to  take* defensive  or  aggressive  action  before  the  new  di'n^nents)  reached  $119  million  fjt,  lumps  together  Wood  and  ed  a  big  part  in  Britain's  recovery,  common  stock  holding  at  the  endLiversification.  the  Montreal  Trust 
counter-trend  has  progressed  too  tar.  jin  the  second  quarter  aLso  a  rec-jpaper.  so  that  the  second  quarter  I  do  not  think  that  he  will  falter  of  1954  were  three  times  the  hold-  recently  announced  the  establisii- 


But  it's  trade;  and.  similarly, 
it  will  be  called  trade  if  we  build 


1946  1947  I  1948  |  1949  1950  |  1951  I9S2  1953  1954  1955 

RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

28  OIL  REFINING  Lt/nI 


24  PULP  &  PAPpI 


75  CONSTRUCTION  &  STEEL 


10  AUTOMOTIVE 


17  AGRICULTURAL 


39  UTILITY 


V  ''T' 


50  FOOD 


/  19  BEVERAGE 


- 30  RETAIL— 

A  I  '  * 

♦o'  ’1  i  I  'V 

/  's  A.(>’ 

V  I  "V", 

52  FINANCE  >. 


48  TEXTILE 

r-,f  ’■  v 

6  AMUSEMENT 


145  BASE  METAL 


- 1 - - 

\  ifvi 


15  SENIOR  GOLD 


Western  City 

Company 


TH$  TOtO^iTO  <TOClf  EXCWAMCC 

OUOTEO  value  iNOCxlfS 

I  i  ^  r 

15  WESTERN  OIL 


NOTE  HALF  SCALE 


146  COLD  PROSPECTS 


ord.  but  apparently  a  slightly jpp^7„P^ance  of  our  vital  pulp  andjnow  in  the  face  of  party  critic-  jpgs  at  the  end  of  1951.  a  rise  of  ment  of  the  ‘Multiple  PensionL-ms  in'^lndia  in^^Lchan'^r  for  a 
smaller  percentage  of  sales  than, pgppp  industry  is  not  separately  j  ism.  He  has  done  some  hardi$i.4  billion.  Government  bond  Trust  Fund’— whereby  the  pension  frosty  smile  from  Krishna  Menon 
m  the  boom  Korean  period  Inig,.gi,gb„  However,  on  the  fore- hitting  at  the  Party  Conference,  holdings  showed  little  change  funds  of  several  small  companies  I".  L 


common  with  most  industry,  pro-,^^,^^ 
vision  for  depreciation  was  sharp- 

lly  higher  in  proportionate  terms,  .  u  , 

i  .  ,  quarter,  up  about  10  per  cent  over 

I  especially  when  compared  withi^,  ^  ^ 

i.,  .  ,  ....  :thp  fir.st  quarter,  and  up  about 

three  and  four  years  ago:  in  the'  .  ... 

•  in  J  .  »  ,n--  i'he  same  amount  over  the  second 

Uu  second  quarter  of  19.10  this  provi-  ,  «  .  _  ... 

iin  ,  ,  11  J  eoc  ir  «  .'quarter  of  19.o4  First  half  1999 


•  10  Sion  totalled  $26  million  as  against  1  *  '  making  up  the  remainder.  Cor- 

100  only  $14  million  in  the  second'^"^^"  aggregated  $1,708  niillion  ^^out  47  per 

'quarter  of  19.ol  ^d  $17  million  "'“b  Sl'.o62  million  last  jg.j 

„*  lyear  and  even  farther  ahead  of 

the  second  quarter  of  19.o2.  Concurrent  with  the  growth  ii. 

so  a*,-****.**  sny  01  m.oi,  i9oz  or  l9o.i. 

*^""‘**'  Be\erage»  p-rninsc  in  (ho  importance  in  common  stocks,  the 

Within  ^sn  11  f artiirin 2  T*rMvi9  •  Eflrningv  in  tn€  S6concl  ,  « 

2S9  "'onm  Manuiacturin^.  Tooasf  -mm.nteH  tiio  n,in,nn  cole  of  U.S.  government  secur- 

and  Beverages  had  second  quarter amounted  to  $132  million  1-„.ned  In  1953  thev 

<ales  of  $814  million  fraetionallv  compared  with  $105  million  in  the  “as  lessened.  In  19d3.  they 

240  million,  traetionaiiy  j  „  'formed  21'.:2  per  cent  of  the  port- 

ahead  of  the  same  Quarter  last  quarter  and  with  $114  million  f  , 

aneaa  01  tne  .-ame  quarter  last  ^  ^  loaA  Tu«lfoliO'  whereas  as  recently  as  1951, 

vpar  ejnH  hrinsin?  hslf  tn€  SCCnncl  QUSrtPr  01  19o4,  1 116 1  ,  , 

jear  ana  oringin*  tirst  nait  m  _  Uie  percentage  was  no  less  than  31 

to  an  estimated  $1,500  million,  just  periornrance  is  the  best  since 


______  f^nds  Of  several  small  companies  next  time  hr  stops  off  in  Ottawa 

during  the  period.  |  f^^y.  under  $300,000)  would  be  for  another  one  of  his  Asian  pep 

rr,  f  During  1954,  corporate  pension  |  commingled,  to  get  the  proper  talks. 

OtOCRS  I\15C  •  •  •  funds  bought,  on  balance.  $540  diversification  and  yet  maintain _ 

(Continued  from  Page  1)  This  compares  with  $380  million  yields.  From  1949  to  1954  total  govern- 

;  TTr  .  .  ..-fv,-,-”  ,eco(i  million  worth  of  common  stock.  As  time  goes  on.  and  the  in-  ni®nt  spentUng  in  Canada  increas- 

cent.  with  cash  and  othei  assets  •  ^  ^  j  j  w  .  ...  ed  from  $3,812  million  to  $7,019 

making  up  the  remainder,  cor-  '»  ^^53.  $330  million  in  1952  and  dividual  Funds  become  signifi- 1  _ 


Stocks  Rise . . . 

(Continued  from  Page  1) 


role  of  U.S.  government  secur¬ 
ities  has  lessened.  In  1953.  they 
formed  21  per  cent  of  the  port¬ 
folio.  whereas  as  recently  as  1951, 
Uie  percentage  was  no  less  than  31 


•20  marginally  ahead  of  the  first  six|‘9'il  "■"Pn  every  quarter  exceeded 
no  'months  of  last  .year  Net  earnings i^bis  year's  second  quarter.  First 
100  lin  the  second  quarter  were  run-jbalf  net  earnings  total  $2.37  mil-j 
'ning  ahead  of  19.54.  but  the  firstllinn  against  $203  million  last  year.i 
■half  total  of  $100  million  was  con- [The  total  is  also  substantially 
•20  siderably  below  the  $109  million  ahead  of  first  half  1953  and  1952 
no  earned  in  the  first  half  of  1954.|though  well  below  the  tremendous 
100  |®nd  in  fact,  the  lowest  in  the  1951-'results  achieved  in  195rs  first  six 
55  period,  presumably  because  of |  months  when  net  earnings  in  this 


1951  when  every  quarter  exceeded  n’®*' 

(hie  TTi^cd  Dm-ing  the  three  years  19al-54. 


heightened  competition.  group  reached  $294  million. 

*0  Net  profit*  before  tax  of  the  Net  before  taxes  in  the  first 
140  Beverage  group  in  the  quarter  was  $104  million  compared 

130  FP<^nnd  quarter  totalled  $49  mil-  with  $77  million  in  the  first  quar- 
120  slightly  ahead  of  the  $46  mil-  tej.  g^id  $86  million  in  the  same 

no  earned  m  the  same  quarter  quarter  last  year.  Again,  only  thei 

last  year,  and  bringing  the  first  second  quarter  of  1951  exceeded 

IValf  fnfal  favae  479  ..  <  .... 


I  the  number  of  croporations  hav- 
ling  non-insured  pension  funds  in- 
!  creased  about  one-third,  and  total 
assets  of  these  Funds  rose  more 
than  75  per  cent  from  the  $6.4 
billion  held  at  the  end  of  1951.  The 
largest  growth  occurred  in  1954 
when  Pension  Fund  assets  rose 
about  $1.8  billion  compared  with 


last  year,  and  bringing  the  firstljpcond  quarter  of  1951  exceeded  | 
™  [half  total  before  taxes  to  $72  mil-Uis  performance  First  half  netj 

90  lion  Again,  this  latter  falls  belowLpfore  taxes  reached  $181  mil- 


the  first  half  of  1954  and  further. 


lion  compared  with  $149  million 


IS  the  lowest  of  the  19.51..55  period. |,g,j  y^ar  and  still  again,  exceeded 


70  The  same  applies  to  profits  after, „„,y  t,y  the  first  six  months  of 
65  jtaxes:  lowest  in  the  last 

60  ^years.  j  after  tax  basis,  the  Wood 

1  Textiles  L  ^  Paper  Products  group  show-ed 

58'  Textiles  (including  clothing)  |a  second  quarter  total  of  $.56  mil- 


“I  prefer  the 
second-rate” 

j^HAT  a  man  will  seldom 
^  openly  say,  he  will  often 


45  registered  sales  of  $323  million |,ion,  compared  with  $42  million  Unashamedly  he 

compared  with  $288  million  in  lastjjn  first  Quarter  and  against  $45  *  newspaper 

year’s  second  quarter  and  putting  .f  ^  '^bich  he  knows  is  not  good 

150  '  "'"^nna  quarrer.  ana  puuing  (j.jg  ga^g  quarter  of  ui_ 

/4J  first  half  sales  to  $641  million,  j  jg^j  ygg^.  pirst  ,^alf  final  net  total-  for  him. 

,30  iwell  ahead  of  last  .year's  $.578  mil-iig^  Sgg  compared  with  ...g.  ,  will  admit  the 

,20  lion,  but  below  any  of  the  threeU-*  ^  ^  ‘  “ 

0  previous  years.  Net  earnings  were  THE  ENSIGN.  He 

'$18  million  in  the  second  quarter!!"  ,,,.®  .  '  ,0-1  F  r 

'compared  with  $14  million- last' ’  ^'nal  i  But  he  does  not  read  it  He 
90  year  and  the  tirst  half  total  wasi?!*  "  Percentage  of  sales  was  may  even  think  that  by  com- 
u_-  ...  ,  ,  io7  per  cent  approximately,  much  parison  THE  ENSIGN  is  not 

J*  '$36  million  against  only  .$27  mil-l,  ..  ,  ,  . 

so  I,  .(better  than  last  years  o.O  per,  sufficiently  exciting. 

'lion  in  the  first  six  months  of  1 

7n  I,-.,  rp*  «  ,  u  1/  u  : cent  and  again,  topped  only  by  the; 

'0  Il9.i4  Tne  first  half  results  wcrei  ,  .  .  I  ,  ..  .  1 

gc  I  ,  ,  ,  ,,  ,  .  ,  whopping  7.1  per  cent  achieved,  An  odd  idea— that  truth  is  less 


compared  with  $14  million’  last'  .  .  »  t  ■  *  ca 

90  (v,»  f;„(  f„(,i  i"®*  ^  percentage  of  sales  was'  may  even  think  that  by  com- 

year  and  the  first  half  total  was  .  _  .  ...  ,1 

u_-  ...  .  ,  io7  per  cent  approximately,  much  parison  THE  ENSIGN  is  not 

J*  '$36  million  against  only  .$27  mil-l,  ..  ..  ,  .  . 

SO  I  .  .  .  .(better  than  last  years  o.O  per(  sufficiently  exciting. 

'lion  in  the  first  six  months  of  1 

7n  1,-..  rp*  «  .  u  1/  u  : cent  and  again,  topped  only  by  the; 

'0  Il9.i4  Tne  first  half  results  wcrei  ,  .  .  I  ,  ..  .  1 

gc  I  ,  ,  .  ,,  ,  whopping  7.1  per  cent  achieved  An  odd  idea — that  truth  is  less 

w  (Only  fractionally  lower  than  those  .  ........  ....  mu.? 

60  i,  .  ,n-r,  u  J  t  in-o  'n  19.ol  s  first  half.  Page  Mr.  exciting  than  half-truth!  THE 

so  achieved  in  19.i3,  ahead  of  19.72  „  .  ,  6 

cc  ;  .  ,,  u  1  ,n-i  .V  J  .  •  Bowater:  ENSIGN  is  always  exciting, 

SS  and  well  below  19.7I  the  industry  s  . 

...  .  Iron  and  Steel  Simply  because  It  tells  the 

100  [last  really  prosperous  year.  I,  ^  weU-written, 

?0  I  Profits  before  taxes  in  Textiles  I  and  good  writing  is  far  more 

80  ?  better  this  year.  Second  quarter  journalese. 

70  Imillion  ast  year  though  down  ^g^^  ^  |  Try  THE  ENSIGN  and  you  wiU 

'30  first  quarter  this  year  and  $1.137| 

120  ilSii.  at  $1-3  million  First  half  pro-  .  ''  .  ,  Vou  will  know  that  you  are 

,  .  .  ,  .  u  J  .oi  ,  million  in  the  second  quarter  of  I  ..  ... 

DO  fits  before  taxes  reached  $24  mil-  tt-  .  u  ^ subscribing  to  a  fine  news- 

1,..-,  ..„«u  *16 _ 11. _  year  First  half  sales  total; 


1949  I  1950  I  1951  I  1952  I  1953  I  1954  |  1955 


70  Imillion  last  year  though  down  ,  ,,  ,  I 

I  ,  .  ,  compared  with  $963  million  in  the  I 

130  slightly  from  the  first  quarter  of  ...  .  I 

lin--  .  »in  11  TT-  .  u  16  ttrst  quarter  this  year  and  $1,137 
120  119-7.7.  at  $13  million  First  half  pro- 

110  before  taxes  reached  $24  mil- 
,nn  hon  compared  with  $15  million  in 

'the  first  SIX  months  of  19.54  The  *2-262  million  compared  with  S:.-| 
[performance  gained  lustre  when  months  of  last|j 

50  Icompared  with  pr^cedin?  yi^ars:  <iuarter! 

1953  was  only  fractionally  hiaher,  largely  offset  the  goodj 

’6  [while  profits  before  taxes  in  the  Quarter.  In  other  words. 

.^3  'first  SIX  months  of  19.52  were  onlyj*''''^  3ron  and  Steel  industry’s  im- 
^  !$!4  million.  Again,  however,  ig.ii  Ipfnvement  is  still  ahead  of  it. j 
3*  jwas  vastly  better:  profits  before  ^^^bough  it  should  be  pointed  outi 
SO  I  taxes  in  the  first  half  totalled  $471  •bat  first  half  195,5  sales  were  top- 
45  million.  jp®b  only  by  the  first  six  months 

Profits  in  Textiles,  after  taxes. 

^  show  an  interesting,  and  encou-  Earnings  at  $14.5  million! 

35  raging  picture.  In  the  first  halt  (Continued  on  Page  14) ^ 

of  1954.  the  net  was  only  $4  mil-l 
1  30  lion,  presumably  because  the  netj 
before  taxes  had  been  .'ubstantial-! 

400  *y  reduced  through  losses  by  manyj 
350  of  the  smaller  companies  though, 

300  lof  course,  the  profit-making  com- 
25Q|panies  remained  liable  for  the 
2gQ|usual  taxes.  In  the  first  half  of  I 
,75|19.55,  this  (Joes  not  appear  to  bej 
,50  Ithe  case  any  longer;  on  profits] 

,25  -before  taxes  of  $24  million,  the! 

I  net  after  taxes  is  $13  million,  ex-| 

'R  eceded  in  the  19.51-55  period  only 
go  Iby  the  first  half  of  19.51.  One  is’ 

70  ! inclined,  therefore,  to  take  with  a! 

60  grain  of  salt'  the  complaint  byj 
50  the  industry  that  while  sales  are! 

40  up  encouragingly,  profits  remain  • 

35  I  depressed.  Actually,  on  this  basis,  | 

30  the  final  return  on  sales  does  not 
25  compare  too  unfavourably  with 
Ithe  first  half  of  1951,  and  it  is 


ENSIGN  IS  always  'exciting', 
simply  because  it  tells  the 


soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news- 


THE  ENSIGN 

Canada's  National  Newt  Weekly 

425  St.  Sulpicc  Street 
Montreal,  P.Q. 


Janis  Page 


(Feature  Star  of  "Pajama  Game”) 


'Voo  many  men  wear 


clothes  that  donH  do 


enough  for  their 
appearance.** 


IN  CANADA 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


CLOTHES 

arc  the  choice  of  thousands  of  men  to 
'whom  appearance  is  important 


tailored-to-measure 


mm 


YOUR  CREDIT  IS  GOOD 


Fleet  Street  Clothes  —  painstaking 
attention  to  detail  assures  the  very 
finest  in  custom  tailored-to-measure 
craftsmanship.  Only  deluxe 
British  woollens  in  the  finest  of 

EXCLUSIVE  WITH 


patterns  are  found  in  these  superb 
clothes  —  styled  in  the  new,  neat 
and  natural  "trim  look". 

Value  far  in  excess  of  the 
modest  price  $69.50. 


CANADA’S  GREATEST  CLOTHING  VALUE 


Ippr  rpnt  pf  thp  co.«t  of  .'perifiPrt^thf  rtrift?  snd  rrosjciit?  in  thP 
PxpJoration  and  survpy  work  oniknown  hiih  prade  copppr  \'pin 
:hP  company's  properties  in  Vir-  will  bp  carried  nut.  as  well  as 
Rinia.  exploratory  drilling  from  iindPr- 

Thp  advances  are  repayable  ground.  The  Jackson  mine.  located 
from  royalties  on  any  production  1  mile  to  tbe  south,  will  also  be 
j arising  from  the  survpy  opera-  reopened  and  sampling  under- 
linns.  and  the  ecrtificatp  now  re-  taken  there. 

reived  declares  Uiat  the  Ciovern-  Company  is  a.ssured  of  adequate 
menl  <’nnsider.s  that  the  work  ha.-  finances  to  carrv  out  this  work, 
resulted  in  discovery  or  develop-  ,$,=in,nno  all eady  has  been  placed  in 
m.ent  front  which  production  may  (pp  treasury,  and  there  is  a  firm 

arise.  1  ne  certificate  .specil leall.v  eommitmeni  for  an  additional 

.'ays  that  diamond  dnlling  on  a  .'>(,17. .>00,  Current  options,  if  fully 
particular  anorna  y  has  proven  exercised,  will  provide  the  com- 
the  long  '  existence  of  leari-zinc-copper  pany  with  a  further  $240,000. 

01  es  at  three  differeni  levels.  Board  of  Directors  is:  Roy 

Pointing  out  that  the  certifi-  Robertson,  president.  R.  P.  Mills, 
catc  "significantly  underlined  '  vice-president.  A.  S.  Ovenden. 
company,  progress  of  operations  at  the  Dil-  .secrctary-treasiirer.  ,1.  O.  Sabourin. 
'.v:!l  he  turned  l'*'.vn  property,  Mr.  Diifresne  r'’C.I.S..  director.  Robert  Lafleur 

be  form-  states  that  repayment  of  the  U.S.  Q.C..  director,  all  of  Montreal. 

„  and  agency's  advances  out  of  pro-  - - - - 

public  dtiction  wa.s  not  in  priispect  "lor  MET.\LS  liNOER- 

some  time  to  come,  inasmuch  as  WRITINfJ 

Vimeo  has  yet  to  decide  when  >>.  ,  ,  »,■  •  . 

and  where  to  sink  its  .shaft." 

Self-po,ential.  geri-chmical  and  f.imited  has  underwritten  200.000 
zone-check  diamond  drilling  on  shares  at  70  cents  a  share,  pavable  ' 

i.-  ari-  39  other  anomalies  outlined  by  forthn  ith.  I.'sued  capital  is  .i- 

an  airborne  siirve.v  last  Mav,  Mr  shares,  leaving  1.07.5,000' 

Dufresne  said  had  indicated  .pares  in  the  trea.surv  ' 

iust  ac-  promising  conditions  similar  to  , 

those  initially  found  in  the  sec-  '  i 

which  covered  by  the  certificate  of  UNLISTED  MINES 

discovery.  I  he  airborne  .survey  ,  i 

of  hioh  covered  an  area  20  miles  in  » ^  .  i 


iCopper  Cut  In 
'Wendell  Drilling 

A  ten  fool  sect  ion  of  copper 
mineralization  was  cut  by  Hole 
No.  1  in  the  current  diamond 
ihtti  drilling  program  in  progre.ss  on 
a  an  jpe  I.andrienne  Township,  Que- 
bee  propert,v  of  Wendell  Mineral 
ical-  Products.  The  core  section  is  now 
tom  „iit  for  assa.v. 

'd  in  The  hole,  drilled  on  "G"  annm- 
aly  in  the  central  portion  of  the 
'1  of  property,  intersected  mineraliza- 
sl  f  tion  at  the  P.i  foot  depth.  It  was 
*^oR>  .spotted  in  a  zone  of  siliciou.s  rocks 
town  where  pyrile  and  pyrrhotite  min- 
eralization  has  been  noted,  in  the 
f'Ofo  area  of  the  anomaly  which  cx- 
teted  icrips  for  more  than  one  thousand 
icing  fppt  along  strike. 

1  at  geophysieal  survey  on  the 


Big  Foothills  Gas  Test  A 
Success  hr  Husky  Phillips 


Commercial  Cranium  l,ld.  has  the  exploration  and  development 
received  a  report  from  the  com-  of  iiirniiim  alone. 

'pany  geologist  and  engineer.  Mr  '  1.  It  is  proposed  to  change  the 

Tan  Bain,  outlining  anrl  recom-  name  <if  the  company  to  Commer- 
mending  a  diamond  drilling  pro-. vial  Minerals  l,:d. 

[gram  on  the  Point  group  oti  2.  It  is  intended  to  continue 

claims.  It  was  originall.v  planned  the  exploration  for  and  develop- 
to  begin  drilling  operations  py  ment  of  uranium  on  the  com- 
Augusl  1st.  but  the  field  crew!  fiany's  claims,  taking 
found  several  new  radioactive' run  view  of  the  situation  that 

anomalies  which  had  to  be  uranium  is  one  of  the  basic  liiels 
trenched  and  co-ordinated  \\  ilh  in-  of  the  future.  However  to  mini- 
lormalion  already  known  abo'it  mize  the  risk  lo  the 

the  claims.  On  the  Point  group,  fltf  Point  groii; 

|nine  good  radioactixe  showings  over  tf>  a  subsidiary  ti 
have  been  discovered  and  Irenrh-  mone.v  for  drilling 

,pd,  extending  ox’cr  a  length  of  raised  by 

1.7rfl  feet  The  company  has  ae-  subscription, 
qiiired  some  ad.joining  claims  3.  Commereial  Uranium  Limiied 
'which  appear  to  he  of  the  same  has  acquired  a  ipe;.  interest  in  a 
striietiire.  oO.Onfl  acre  exploration  permit  in 

Commereial  Uranium  is  we,l  the  .Mhaba.sea  Oil  Sands  of  North- 
financed  to  carry  out  the  rceom-  ern  .Mberta.  This  properi. 
mended  program.  Options  granted  jaecnt  to  the  Royalite  and  Can^ 
to  Hugh  MaeKay  A-  Co.,  on  behalf  .\mera  Oil  Sands  project, 
of  clients,  if  exercised  in  full.  4.  The  company  has 
will  prox  ide  another  .$200,000  qiiired  the  Rax  Copper  property 
for  company  and  there  is  $123,000  at  Kamloops.  B.C..  on 
in  cash.  shearing  and  tunnelling  haxe  ex 

In  vie\x-  of  the  prex'ailing  iin-  posed  a  .50  font  xvidth 
certainty  regarding  the  demand  grade  copper  mineralization.  The 
for  and  suppl.v  of  uranium  in  the  showing  is  iioxv  being  examined 
future,  the  company  xxill  divci-  by  Henry  Hill.  V'ancouxer  Geo- 
sify  its  operalions  to  include  other  legist  and  Engineer,  to  plan  a 
minerals  rather  than  to  pursue  diamond  drilling  program. 


Calgary  The  team  of  Phillips  concern 
reiroteiim  Company.  Husky  Oil  ''O' 
A-  Refining  Utd.  and  Northern 
Natural  Gas  Produeing  Company,  ly  abox 
has  announced  important  results  xxhich  r 
from  a  drill  .stem  test  run  on  thei, 

.Savanna  Creek  No.  2A  xvell.  The|---^ 
xxTll  is  located  in  the  Savanna]'''''’ 
Creek  area  in  the  high  foothills  j '' 
of  tbe  Canadian  Rockies  about 
miles  southxvcst  of  Calgary.  |  _. 

The  test  xxas  run  on  an  interval  ,  , 

7.700  to  7.fl.32  feet  in  the  Riindle 
formation  of  the  Mis.sissippjan  ' ^ ' 
Age.  With  the  x  alve  open  7.5  '^""'""1 
minutes  and  shut  in  l.>  minutes.  ‘ 

gas  eame  to  the  surfaee  in  t  i 
minutes  xx’ith  a  good  initial  puU  Ph'"'d 
and  a  strong  air  hlmv  Tlie  gas  " 

floxx-  increased  slosdily  for  30  ITi  ' 
rninutes  and  reached  a  rate  of  fl.t  The  siir 
million  ciibir  feet  per  day.  Th''  Inca  ion 
te.st  recovered  liO  feet  of  gas  cut  'nvel.  n 
mud. 

Sax’anna  Creek  No.  2.$  is  a  one  '•’"nn  i 
mile  easterly  step-out  from  the 
Savanna  Creek  No.  1  discovery 
brought  in  late  last  year.  It  floxv-  constnu 
ed  gas  from  four  separate  inter-  ,  -g.? 
X’als  of  the  Mississippian  for  an  "f  iR.44 
aggregate  rate  of  oxer  .50  million  Interest 
ruble  feel  per  day.  Casing  on  32'-j'''  r 
the  discovery  xxell  was  cemented  fining  I. 
at  $.214  feet  and  perforated  for  Gas  Pr> 
production  over  an  inicrx’a'  of  Phillips 
Pt.a  feet.  Canadia 

The  two  most  .significant  facts  and  O'-j 


Cleveland  Copper 


^n^h<»nt«n 

— .  ,  .  ,  .  Reimftnt  .7 

C  U'xolann  Copprr  Corporation  niursrM.sis  ti 
I  30.603.-  'N. P  I., I  has  been  organized  to  <'"i«  ('em  j 
24.451.000  take  oxer  the  old  properties  of  '^ardinal 

the  SI.  P'rancis  mine  in  Cleveland  cont'V'op  >« 
—  -  County.  2''2  miles  from  Richmond,  ion 

Qliobrc.  norogan  11 

In  the  latter  part  of  the  last  liin 

I  century  the  property  was  operat-  pund  Bav  30 
Mining  Pfi  Ohd  shipped  c  o  n  s  i  d  e  r  a  b  1  e;Oariand  ' 

"f  copper  ore.  Engin- f-t'oe"'’*  ■>' 

_  ^'erring  re.oorts  made  at  that  time ' 
I  .S.  Dp-  fhoxv  that  the  ore  graded  6'k  to  j’’]:''  J' 

ion  .^d-  26G  copper.  The  properties  xx'ere  lni^Ash',i  J? 

peration.s. high  graded  as  hand  cobbing  wa.s  Kanilar  o 
•  ai  Dill-  the  only  method  axailahle  at  the  Kenhax  i.i 
inoiineed  time.  The  mines  xvpre  abandoned i Jj'"'"!'.''  ?? 

Tien  pre-  after  the  Clxdl  .xar  in  the  U..S.  , ."''''rin 

Work  xvill  hr  started  immedi-  n 

uied  un-  ately  by  Clex'eland  Copper  Corp.  rmir  \>n  « 

arts  he-  to  dexx-ater  the  250  foot  shaft  at  I-'"’  '■'■et’e  zf 

OME.X.  the  old  .$t.  Francis  mine  and  to  Mackellar 
the  U.S. ,  rehabilitate  the  I'e.derground  |xi^"n''ok« ''a 
ip  to  .50  w  orkings.  Channel  .'ampling  on  xinnicnmrv  < 


Eldrich  Shaft 
Down  to  1,000  Feet 

Toronto.  —  Eldrich  Mines  Ltd. 
reports  that  shaft  sinking  at  gold 
property  of  company  has  reached 
the  1,000-foot  level,  which  is  the 
objective  of  the  current  sinking 
program.  Seven  levels  are  to  be' 
I  established  lo  this  horizon.  A 
further  60  feet  of  .sinking  is  re¬ 
quired  for  the  shaft  sump  and  it 
is  anticipated  that  all  shaft  work 
xvill  be  completed  by  mid-October 
xvhen  lateral  dex'plopmenf  work, 
will  start. 

Detailed  drilling  last  year  in 
the  shaft  area  for  a  strike  length 
of  620  feel  indieated  a  block  of 
ore  estimated  to  eontain  6,50.000 
tons  grading  0.2  ounce  gold  per 
Ion  across  an  ax-erage  xx-idlh  of  20 
fret. 


26,404.000  pounds  against 
.500.  and  of  zinc  at  2 
pounds  againsl  26.134.700. 


an  increase  of  .$748,632  over  l,t.53 
figure,  according  Ip  final  figures 
from  the  Department  of  Mines. 
The  preliminary  estimate  at  the 
year-end  anticipated  a  $3  million 
increase. 

Leafl  "’as  responsible  for 
482..50.5  of  the  total  compared  xvith 
S.3o!33a.6.5.5  in  1053.  7,ine  value 
xvas  $34,805,755  against  $40,388,346. 


Donalda  Pushes 
Shaft  Sinking 


$  news 


65,000  TONS  OF 
ROWDIRIO  COAL 
SAVIO 


SULPHUR 

DIOXtOI 

($0>) 


$3,000,000  OXYGEN 
PLANT  FREEZES 
OXYGEN  FROM  THE  AIR 


Capital  Change 
Homer  Y'knife 

Toronto  —  .Nnnoimeement  is 
made  by  Homer  Yellowknife 
Mines  1,1.  that,  sub.ieci  to  share¬ 
holders  approx-al  of  a  capital  rc- 
organizal  ion  on  a  basis,  of  one 
new  share  for  five  old  shares. 
Regional  .Securities  Corp.  Ltd.  will 
underwrite  200.000  of  the  new 
shares  at  70  cents  a  share. 

The  eompany  xvill  acquire  ap- 
proximatel.v  2.350  acres  in  Cler¬ 
mont  loxvnship.  Quebec,  and  in 
part  consideration  thereof  xvill  is¬ 
sue  300.000  nexv  .shares,  to  be  90 
per  cnnl  esroxx-ed. 


TO  OTHER 
INDUSTRIES 


COPPER  ^ 

Concentrate 


THE  OIL  MARKET 


Transactions  on  Toronto  Slock  Exchange 

iClosinr  qMOfxOf>n«-  Ori.  n*  P.tS) 

High  Low  Clooc  SflJfs  5topK  Hi;:h  Low  Close 


Stock 


.l;»«iprr 

I. 5.200  Kioy  Oil 
|fi.0.->n  Lihrral  Prlf 

II. ,50n  Lomr;ia 
.“i.noo  1,  I  Prf** 
fi.Aon  Lynx 

fi1.200  Maricoirt 
2.000  Merrill  Pefr 
.70.510  Midron 
i7.aafi  Mill  rjty 

I. 5.082  Nat  Prfp 
134.1.17%'  Bristol 

8.100  Npw  Rr  r>nrn 
.5.181  \  Cmirord 

80.015  N  ronfinonial 

2.. 500  \  Pavip$ 

101, 100  %  Hichridgp 
8.400  N  Gap  Exp? 
60.0.10  New  Sorr 
.1.181  N  .Superior 
■  .500  N'ordou 
0,1. .187  Norpax 
1  810  \r  OiU 
16.000  North  Trin 

24. . 524  Oil  Selerf 
7.8,58  Okalta 
6.115  Par  Pete 

10.716  Pathfinder 
1.120  Peace  River 
.5.024  Peniv  Oils 
775.60,5  FVirnI 

1.. 500  Ponder 
•j.10.‘)  Prairie  Oil 

1  M.200  Hoef  Pete 

II. 620  Bio  Palmer 
l.ril.i  Royalite 

11.000  Sand  River 
0.100  .Sapphire 

7.1.50  Scurry-Rainhow 
8. otto  Seenr  Free 

4.. 5(tO  Souric 

17.01.5  South  Un  Oils 

4. . 100  .Spooner 
1  ..566  StanuTi 
1.  ton  Tanfletn 

4.4.50  Texas  Ualsary 

5.100  Trans-Fmp 
1.5.4.50  Trans  Era 

256.1.52  Trend  Pete 
21.4.15  Triad  Oil 
58.170  Un  Oils 

2.100  \Ve,«if  \lav2iH 
n.6?5  West  Ashlev 

1.50  W  Leavebotd^ 
.100  W  Ware  wlv 

10.. 5.56  Witrieh 

6.150  nalhoiiMP 


J«„500,\eme  Gal 
0.000  A 'ax 
<,710  Alherment 

2.200  De 

.1.600  A  P  ( ons 
78.01.5  .\m  Lednr 
r.6t)0  Anehor 
♦•25  Exp 

0,812  An?Ie  Cdn 
2,275  Bailey  .Sel  A 
T.lOn  Banff 
7.000  Bata 
.5.010  Britatta 
.1.07.5  Ca!  &  Ed 

2.200  Calnorth 
1.002  C  OH  Land* 
1,114  Do  uts 

50,403  Cdi!  .Vd  Oil 
200  Cdn  Afi  Oil 
le.loOr  Bril  Kmn 
7,005  C  poralia 
1.000  De  Marr 
<0.7.3.5rdn  Dev  Pete 
4.025  f  Homestead 

llL.ioo  rdn  O  A  t;  Rt 

12.5  r  U’lJli.ston 

I. 680  Canse  prte 

J. .502  Can.sn  Nat  G 

1..  121  Canse  Oil 
21,125  f'eni  I.edur 

.5.100  Charter  Oil 

8.6.50  r  .AHenhee 

1.. 500  r  rordasnn 
7,6010  Drapon 

10.150  r  Ea.sl  Crrvt 
6,0.50  Con  Mie  Mar 
21.566  Ten  Peak 

3.1.50  C  M  rsl  peir 
12,000  Del  Rin 
21,240  T)ev.|.rdue 

245  Dome  Expl 
11.62.5  Pu'  eN 
26,000  ElPen  Rev 
2.000  Farpe 
12.025  Fed  Pete 
t,10n  Gen  Pete 
1,100  Gen  Pete  A 
!.6.50Gr  Plain  De$ 
10.18  )|Gr  vSueet  Gra-^ 
1.6on;GridoiI 
10,000  Hi^h  rrpst 
2.000  Hiffhu  eod 
2,488  Home  OH 
2,000  Huph-Pam 
5.660  Hnskv 
37.100  H.v.rharj 


FLASH  FURNACE 


Good  Drill  Holes 
Spanish  American 


Tnrnnin  —  Announcement,  is 
made  b.v  Spanish  American  Mines 
Ltd.,  that  diamond  drill  hole  .Vo. 
Q-3.  has  c'Jt  a  conglnmcrate  ore 
bed  between  footages  2.868.7  lo 
2,S7.x.2.  This  6''2  foot  ihicknes.s 
averaged  n.l7.$7r  or  3,5  lbs.  U308 
per  ton  and  is  considered  bv  the 
company's  management  as  an  ex¬ 
cellent  intersection,  i 

Drilling  in  thi.s  hole  continuss 
in  the  favourable  quarzite  and 
has  rut  several  additional  conglo¬ 
merate  beds  of  lower  uranium 
content,  according  to  Dr.  E.  I..| 
Evans,  field  manager  for  Techni-| 
cal  Mine  Consultants, 
managcr.s.  Below  the 


prnicss.  .sulphur  and  oxygen  combine  ro  form 
sulphur  dioxide  (SO-  i.  The  sulphur  dioxide  il 
liquetied  and  sold  tor  use  in  Canada'.s  pulp  »nd 
paper  mills. 


HOW  THE  NEW  FLASH  SMELTING  PROCESS 
OPERATES— hirst.  Inro  insralled  a  $ J.oofl.tioo  plant 
to  separate  oxygen  from  the  air  .VS  tons  of  it  a  day! 
Oxygen,  piped  fcom  this  plant,  plu.s  hncly  ground 


t'f'ippcr  tontcncraic  and  flux  arc  hloxx'u  into  a  specially 
designed  furnace  and  the  mixrure  i.s  ignited.  Hear 
from  rhe  burning  sulphur  ami  iron  smeirs  rhe  ore 
and  the  molten  cr>pper  matte  i.s  draxxn  oft.  in  this 


company 
rr  inter- 
'  section  a  fault  was  cut  xvhich  has 
been  successfully  drilled  through 
!  '  Hole  Q-3  is  now  drilling  at  a 

depth  of  3183  feet  and  will  con¬ 
tinue  to  basement."  Franc.  R, 
■Joubin.  managing  director,  an- 
ilnounced  "It  !/.  m  reison»,i«  cob- 1 
ability  that  adrTitional  conglome¬ 
rate  beds  will  be  cut." 

Hole  Q-3  is  located  approxi- 
.matcly  1206  feet  .southwest  from 
Lsticcessful  hole  Q-2. 

Hole  Q-2.  Mr.  .loiihin  reminded, 
had  cut  a  16  font  thickness  aver¬ 
aging  0.1 1"'  or  2.2  lbs  U308  per 
Inn  The  bed  in  Q-2  xvas  cut  at  a 
depth  of  100  feet  belosv  the  argil¬ 
lite.  In  hole  Q-2  the  total  deplh 
between  argillite  and  basement 
xx  as  200  feel  and.  if  eonditions  are 
the  same  in  hole  Q-3,  an  addi¬ 
tional  flO  feet  of  fax'oiirablc  quart¬ 
zite  remains  to  be  drilled. 

Hole  Q-3  xvill  be  xvedgeri  for  aj 
second  intersection  after  it  ha,:i 
1 1  cached  basement.  I 

I  Spanish  American  has  four  ad-' 
Iditional  holes  going  dnxx-n  as  xvell' 

I  as  a  joint  hole  with  .Slancan.  Pro-' 
gress  of  thc.se  holes  is  reported^ 
as:  Q-4.  at  2.593  ft.;  Q-.5.  at  20,36! 
ft.:  Q-6.  at  1825  ft,;  Q-7.  at  27  ft.:' 
and  the  joint  hole  with  Slancan. 
■at  2968  ft. 

Sponsored  by  the  Hirshhorn 
'financial  interests.  Spanish  Ame¬ 
rican  Mines  Limited  has  receiv¬ 
ed  $1,543,005.00  in  its  treasury  to 
date. 


INCO  RESEARCH  HELPS  STRENGTHEN  CANADA’S  ECONOMY 


GOOD  SPECULATION 


In  the  production  of  copper  at  Inco, 
.smelting  operations  used  to  require 
approximately  65,000  tons  of  im¬ 
ported  coal  every  year. 

Now,  Inco  is  smelting  copper 
concentrates  without  coal.  A  patent¬ 
ed  flash  smelting  process,  developed 
after  years  of  Inco  research  and 
extensive  pilot  plant  tests,  produces 
copper  matte  more  economically 
than  ever  before. 


The  principle  of  the  new  flash 
smelting  process  is  based  on  the  fact 
that  sulphur  and  iron,  when  com¬ 
bined  with  sufficient  oxygen,  will 
burn  with  an  intense  heat. 

Since  the  ores  mined  at  Sudbury 
contain  high  percentages  of  both 
sulphur  and  iron,  Inco  devised 
this  method  of  smelting  the  ore. 

In  the  flash  smelting  process,  Inco 
employ's  hydro-electric  powder  to 


freeze  oxygen  from  the  air.  Coal  i,s 
no  longer  necessary  and  sulphur  is 
recovered  as  liquid  sulphur  dioxidg. 
Hence,  Jnco’s  production  costs  arc 
lower.  Like  .so  many  other  develop¬ 
ments  of  Inco  research  the  new 
flash  smelting  procc.ss  has  helped 
strengthen  Canada’s  economic 
position  in  the  world  today. 

ft  rrV  frr  \rf/r  rpf^x  rf  Fhf 

rhf  Hvmattrt  H  JPTljl 
.^>rkpf".  Bfiik  rrr/iME  »f»// 

h  trhrr/  f>ft  r^qupsf.  '  f'l 'Vi  i  m  a%'<^ 


Arnora  Sulphur 

Listea  on  Conodion  Stock  Exchange 
Approximate  price  12  cents 


Arnom  No.  2  wpll-.xite  being  ipotfed  ond  drilling  plonncd  to 
xtort  xhorfly. 


Farodoy  Uranium 

Tnrnntn.  —  Faraday  Uranium 
|Minp.=  Ltd.  reports  that  an  im- 
iiiipdialp  .start  on  sinking  of  a 
i three  -  romtiartmeni  production 
shaft  to  1.000  feet  has  been  auth¬ 
orized  b.v  the  board  of  dirertor<. 

!  Hoi.cfing  equipment  to  be  in- 
halleri  xx’ill  be  able  lo  handle  op¬ 
erations  to  a  depth  of  3,000  feet. 
Estimated  cost  of  the  project  i« 

1  .$400,000.  I 


Arnora  Sulphur  Mining  Corporation 
Suite  503  —  1410  Stanley  St. 
Montreal,  Que. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  1 1 


19»» 

1994  Div.to 
,  Div.*  Dale 

1.20  1.20 

.SO  ..‘>0 
1.2(1  1.20 
5.00  3.7.1 


rompany:  High  l.ow 


Approx. 

-  1  Ids.  —Current  wpck— 
',0  High  Low  I'lose  < 


ABITIBI  P.4P.I  .17>il  20  I  3.4  371,  33’,  .14 

Do.  PrI.  I  27',;  2.V»|  4.2  .  26’,  26',',  26'. j 
At'odia  .Allan.  16  O',  4.0  12",  12',  12', 

Do.  A  2.1  22' 2  3.0  24',  24  24 

Do.  Prf.  (  107  I  102",  .  .  ,  107  107  107 

Agnew  .Surpass  1  lO  i  6  1.3  7",  7", 


195.A 

Week's  Earned  1954  Div.to 
_  Sales  p«  shr.  Div.»  Date  Comi^ny^ 

32,620  2.21  .70  ..17' i  Foundat.  Co. 

084  2.16  1.00  .9.1  Fraser  Co. 

1.191  3.84  l.OOi-  .95*  Freiman 

510  52.72  4.30  3.37'.a  Do.  Pil. 


Approx. 

- 1951 - Vlds.  —Current  week—  ^et 

Hista  Low  High  Low  Close  Chgi  . 


j  Do.  PrI.  .  „ 

Algoma  Steel  42':'  10  .  00  70  79 

Aluminium  I  IW'a  67'-.  ».l  106",  09  100  i 

Do.  1  pr.  I  27',  26',  3.5  27  36'-  26', 

Do  2  Prf.  I  109',2  106  ,  4.0  107',  106' 2  107 

Ang.  C.  P.AP.  1  .>0 

Do  PrI.  I  SH'-’  ^ 

Anglo.  Nfid.  I  l.Ts  m  4.7  U  12N  12N 

Anthcs-Imp.  I  ’•!«  i  22  .>.►  -J  <  * 

.Arran  Corp.  •  .7i  .  .fl.’  .ft*' 

Ar9ti»  Corn.  .  2.S’-4  20’''4  2.V4  -L  L* 


10  ,  ,5.5  in  in  in 


11.1  !  l.fln  1.20  .90 

in  I  26.23  .5.50  4.1.1 

V.681  I  26.23  5.(M»  3.7,5 


.90  GATINKAD 
4.1.1  Do. 


I  34'2[  26lai  .1.8  .12’e  10  10 

1  IIH’e;  UOV,!  4.fi  112  112  112 

I  120  no  4.5  112  112  112 


2.6.5  Gen.  Dynamics  127 

2.00  Gen.  Molorj*  1  18^ 

(icn.  Products  .  4.> 

..10  Gen.  Steel  |  It 

.1.7.5  t><».  Prf.  I  105», 


4.5  112  112  112 

2.4  ,  9  8*2  8'i 

.  .  ,  .54' 2  .50»2  52 
.  I  46''3  45  45 


I  IfM 

Week's  Karned  1954  Div.to 

Sales  per  .shr.  Div,*  Date  Company: 

975  ’ 

6.470  l.HOr  l.SOr  TAMBLYN 

3.5.66  2.00  1..50  Do.  Prf. 

'  I  1.26  ..lO  ..50*  Taylor  Pearson 
I  5.25  .  .  ..17H  Do.  Prf. 

2.66.J  26  .16  Third  C.lnv. 

i.i  I  2.91  1..50  1.20  Thrift  Stores 

11.5  I  .10  .60  .45  Tip  Top  Tailor 

:25  I  0.60d  Tooke  Bros. 

.1.816  On.  Prf. 

1 -joj  I  1.60  80  ,40  Tor.  I'ilev. 


Approx. 

—1955—  Ylds.  —Current  week—  Net 
High  Low  Ce  High  Low  Close  Chge. 


40  !  32  V.i 
20  I  16‘j  3.6 


THE  MINING  MARKET 


Transactient  on  reronfe  Stofk  Exchange 

iCInsIng  qiiolallnns,  Orl.  11.  I9.S.M 
_ High  LOW  Clu.se I  Sales  Slock  B 


I  II  I  8'., 
I  105' 4,  100-, 


Anthcs-Imp.  I  26  1  32  ....  .3  . 

Arran  Corp.  :i.'3.i  ■  .7.  .  .8.1  .8,.  .8,1 

Argus  Corp.  ,  3.S-,  20",  3.5  2.3",  -2 

Do.  1st  Prf.  I  127  102  . 

Do.  2nd  PrI.  |  6"',  .53  4.1  ,.7'i  ,.6' 2  ,v6'2 

Asbestos  1  46",  .12'^  3.1  tl'i  tO  m 

•Ashdown  A  1  IS'ii  12'.'  •  .. 

no.  K  I  16' 2  in  l.v’,  I.,';  t.*'  - 


0.31  1.00 

4.00  3.00 


1.16  70 

fl.27d 

0.08  1.00 


..50  .Asbestos  1  46",  I’ly 

.45  .Ashdown  A  1  15',i  12'- 
.tS's  Do.  B  1  16'"  to 

Allas  .Steel  20' 2  t 

,.10  Aiilo  F.Iec.  to' 2  »', 

.3.6  Do.  Prt.  to 

Auto  F.abric  |4..io  3.00  , 

Do.  B  il..l5  t.ik' 

BARCELONA  |  16  |  7', 

..50  Bates  t  Innes  in  to 

2.2.5  Bathur.st  .A.  64' 2  .’8', 

.7.5  IV.  B  1  58  45 

..1(1  Beatty  1  8",  6  4 

"0  Bold.  Corlie.  I  12  6 

.5'ia  IV,  Pit.  :  14  O', 

Brig.  .Slorea  16',  6 

,;,S  Do.  Pil.  1  18  'I 


2  41  2.00  L.50  Bell  Trl.  i  .'’2'' 

l„5n  Bickir  Seaqr.  1  4., 

.8.1  to  .30  Billmore  Hal  I  7' 

L84  1.00  .75  TV.  A  1" 

Blur  Bibbon  lOx 

2.50  1.2.S  DO.  B  I  A0‘ 

.393  1.00  .75  Branllord  Cord  19 

113  ,37' 2  IV.  B  10 

1.26  .53  0.03  Brazil  I  0 

90.45  6  on  4.,t0  Do.  Prf.  I  100 

9.87  1.93'.2  2.17'2  B.  A  Tank  Pit  li  lO- 

1.47  Bright  I  16- 

2.62  t.1.5  r>0-  I 

2.09  1.20  .  50  F  A.  Bank  N.  i 

2.16  77Aj  B.A.  Oil  I  33 


mil  .. 

9','  7'8  6.6 

ion  i  98  6.1 


1  16'.2|  II 
I  22' 2l  19'-,  5.4 


17' 2  17' 2  17' 2  — 


4  75  4.75  3. ,56  B.C.  Eire  4% 

0,50  1  62  Do.  4' 2 

4.00  4.00  3,00  Do.  4 

2. .50  2.50  1.88  Do.  5 

]  no  40  .10  B.C.  Forest 


106' 2  103  4.3  105'*  105  10.5 
,54' 2  ,50':  .  .  .  ,52' 2  52' 2  52 


i  nn  '40  .10  B.C.  Forest 

x;23  .75  ..17' 2  B.C.  Packers 

,'5:1  .2.1  Do,  F 

is:’  1  on  .8"  B  C.  Power 

271  2.00  1.50  B.C.  Tel 

1,4  ..50  Brown  Cn. 

tt.97  5,00  2  76  Do.  Isl 

11.65  3.00  .50  Do  2nd 

.23d  -80  Brork  A 

7ld  f'".  . 

J '»8  1.80  1..V  Building  Prod. 


11.97  8.00  2.76 
S1.6.S  3.00  ..70 


I  M>-ii  8^4  2.9 

20  14’^4  4.8 

i  Wa  12 

;  .17’«  •’4'''4  1.0 

SO'*  4.1' 4.1 
i  19  I  12^4  .. 

,  118  10.'> 

11' i  10  I  .  I 

6, .10  4. .10  ’  . 

47'.-  42'’  4.1 


9.1' 2  9.1  9.V2 

1.1  .14' 2  .1.1 

M'a  11  11 

13' 2  11’ 2  1'1’J 
14'’4  14  14 

.11'  4  12  12 

49  48' 4  48*4 

16',:,  1.1  1.1 


2p!o7  .1.50  3..5"  Borns  A 


Do.  B  '6"  4  . 

Burrard  Dk  A  10  7" 

Buiierfl.v  Hose  ’  no  :i.(«' 


0  16d  80  .60  CALDWELL 

.!.in  1.50  1,13  Do.  Isl 


14'.  14'-  . 

25  I  2(1  I  . 


k'"1  5  00  3’7.5  Ca'ig.' Pw!*Prf  1  103  104':  .  107  104 

78  10  !in  Canada  Bread  5.no  2.90  2.0  ,r00  .1. 

ir  I  ir, 

Land  1.50  .  75  Can.  gorging  I  28',  .4  ...8  ,  ^ 

9  17  1  •’0  1.20  Can.  Iron  fdy  |  34  I  —"4  ’  i  .ii  2  20 

ir  *.50  .25  Can. Machinery  1  ll'z  6'"  -TO  H:  ti 

a  '3'  '  K ,  s.  ’i ' ; ,  . 

ii  :s  :K  ‘'S.',''*  *  5!";,!; 


107  104’ 4  10r4 

5.00  1.00  5.00 


.11' 2  .11  .11 
10’«  10^4  10' 
21W  21  21 


2.39  .60  .41  ran.  Nor.  rw.  n  i  a 

3,08  1..10  .7.1  Can.  Pack.  A  41  4,  1/ 

1  08  1  50  .7.1  He.  B  .  1^  I  H 

R  78  2.21t  r.  Perm.  Mtg.  ;  95  8;V’4 

8  10  5.00  Can.  Siarrh  I  .  ' 

ton  .25  .50  Can.  Steamship  40  20 

5  98  6"'j  .62's  Do.  Prf.  I  14  .  '8  '< 

I'il  1  on-  .40  Can.  Vinegar  20  16': 

71  72  4  00  2  00  C.  WireACable  140  ;  I." 

6.52  3.00  I. .50  tv.  B  00  ,  65 

•  84  1  00  Cdn.  Arena  80  ,  .0 

34  >,5  Cdn.  Bakeries  0 

.8  in  1.2.5  1.25  Cdn.  Brewer.  '  1’",  2s 

2  >8  I  75  .67  Do  Prf.  i  3.1 

s'-’S  175  14  Cdn.  Bronze  1  84  |  2.. 

5  00  3  75  Do.  Prf.  107',  lO.i 

>7"  ’.on  1.50  Cdn.  Tanners  |  .10  20". 

7  14  l.nn  .60  C.  Car  A  Fdy.  |  .10  19', 

3  ’2  1.00  .75  Do.  PrI.  29',  M 

.56  75  .10  Cdn.  Crlane.se  1  2.i  I  18', 

1  no  1.75  .50  Do.  t1  Prt.  j  22'-J  18'«  4.' 

J  on  1  75  .87‘J  Do.  r.  Prt.  13':  32'-  4  , 

r.  me.  A  Cel.  14",  8', 

in  r.  Con’  er.  .A  4.25  1.00 

Vd  Do.  B  4.00  too 

11  Aid  .'  ..  Cdn  Cotton  |  21  I  14 

8.4nd  D"  P’'-  ■  I’  '  ,* 

1 67  .2.5  .25  C.  Dredge  2/  |  l.i"< 

13''  Ltin  ..50  r.  Fairhks.  M  2.1  17': 

I’ssd  Cdn.  Food  4  00  |l.<n 

4:78d  2.25  no.  Prf.  ;  bl  _  M'. 

2  32d  no.  .4  I  7  4!  4  4 

17  4.1  19.00'  .1.00  r.  Gen.  Elec.  1  lO.lUxl  500\ 

1.40  1.38  1.00' 2  C.  Gen.  Inv.  .14^4  in 

16.00  11,00  Can.  Gen.  .Sec.  4. in  4.00 

M  .10  C.  Ire  Mach.  i** 


1.8  16  M»4  16 

.1.9  18':  .16’ 2  .16’ 


10' 4  '8*4  ’8*4 

11*7  10  10 


.18*7  .1712  17*7 
11*4  10’g  10"’. 
1..10  :i..io  .i..in 


11' 4  13' 2  13' a 
4.7.1  4.7.1  4.71 


i  27  .10  .1.1  C.  Indu«.  Ltd.  ;  28  '® 

iso  i9.1’4  2.30'2  no.  Prf.  ;  99 
.08  4  00  2.00  Cdn.  Ingersoll  :  81 

,74  .6.1  ..10  r.  Int.  Inv.  Tr.  17  s 

,:;nd  Cdn.  leocom.  .11 

.24  .06  .06  Cdn.  Marroni  8*4 

38  ..tO  13*  a  Cdn.  Oil  2.V2 

.06  3.00  6.00  Do.  8'^  j  180 

.06  .1.00  .1.71  no.  .1':^<*  lOS  I 

.06  4.00  .1.00  Do.  4^c  1  99'/.- ; 

.91  1..10  1..10  <>n.  Par.  Fl.v.  .1.'» 

.08  Cdn.  Pol.  Pr.  38 

2  10  1.47  r.  PAP.  See.  :  9  I 

.3.1  .20  Cdn.  Salt  20 

18  .9,1  .20  Cdn.  .Silk  lo 

iwt  .70,  40  fdn.  Tire  !  97 

,32  5.00  .1  7.1  Cdn.  Vtil.  Prf.  lOh'-a 

.58  1.25  1.12'/i  Cdn  Vickers  i  47' 4 

.32d  .25  Cdn.  W’allpap.  1  13'ai 

.32d  .25  no.  B  1  U’4 

Ifii  r.  Lumber  j  18  j 

,.12  2.00  1..10  r.  Vi>«tinshse.  i  70  j 

Al  .?.1r  .60»  Caiclh  A  J  29  i 

91  1.25''  l.lOf  Do.  B  I  40  t 

isft  1.20r  1.20  Char.  Trust  53  , 

07  ..Ml  Chaleo  Steel  6’^ 

61  ..in  2.1  Do.  Prf.  !  V''4 

,33  1.00  I.OO  That.  Gai  19:8 

Circle  Bar  .A  '  6  j 

43d  .  ...  Cl.  Neon  A  1.00  ;; 

34d  . .  no.  R  3.80  \[ 

47d  ...  1^-  PrC  .  83  1 

19  ...  ro<h.  Dunlop  18 

19  80  Do.  A  i  20 

gn  ..in  Cackshutt  F.  !  lO'si 

02  l.OOr  .7.1  Coghlin  P  .1.  18'4 

30  .30  .  M  Comb.  Enierp.  |  22 

19.  .60  .7.1  Con.  National  |  U'a 

41  ,.10  .71  Cons.  Bakeries  12’h 

ns  Cons.  Divers.  1.11 

!7  l,.in  7.1  f)o.  prf.  I  31 

13  120*  11.1  r.  Mjn.  A:  Sm.  j  .19*,;: 

.11  ..10  Con*.  Paper  4l 

29d  .32Va  Cons.  Press  4. no  1 

9.1d  .  Do.  B  L.iO 

in  Con.s.  Textile  lOU 

7n  2.00  ..10  Do,  PrI.  31’ a 

27  .80  .60  Con,  Gas  36'4 

9.1  1,.10  Mi's  Con.  Gla.ss  .11'u 


.70  ..12i.'7  Cosmos 

.07**2  Crai?  Bd 
KO  4.1  ('rain 

2. no  l,.in  Crown  t  ork 

■l.on  1.1  Crown  Triiit 

4.00  2.00  Crows  Ne.«sl 

1.9.)  1.70  Cl.  Zeller 

3,00  1..10  DAVID  KH. 

.75  Davis  Leather 

Do.  B 

.10  Disher  .Steel 

1.70  60  Hist.  Seagram 

.,10  .60,  Dorn.  Bridge 

Dom.  Coal  Prf. 
,80  .60  Dnm.  Corset 

Dom.  Dairies 
Do.  F'rl. 


1.1‘4  13 

28  8  19’Vk  1.9  24'*  2.1 
99  93  .1.9  9.1  9.1 


t.7  106  10.1  106 

t.l  1  97*  -)  97’ •)  97' 


.101  2  .10  10 

»o  18'*,  ia'*4 


tO's  10*^  lo** 
1.,10  1..10  3.. 10 


48-’ s  .10  4.1 

2)’ 4  1814  .1.3 


Dom.  Electroh.  7.50  3,21  |  ,. 

Dom.  Engin.  29^4  >3^4  4.2 

.60  .10  Dom.  Fabrie  ^  in  to 

.60  ,1,1  Dom.  Foundry  [  29‘'4  17';*  2.2 

4.50  1.37'^  Do.  Prf.  10.1  100-.,  4.4 

1.43-  l:.\2hu  Dom,  Glass  1  41’a  .11 1 ,  1.8 

.70  ..12'-2  Do.  Prf.  '  17:’4  11 

..10  Dom,  Magnes.  38', 2  11  j  . 

2,00  l.»n  Dom Oilrlofh  38  ii  ,  . 

75  ,3.1  Dom.  .Scottish  ifl'-i  18  |  . 

2. .10  1.87*;;  Do.  PrI.  I  13  11  1.7 

I.OOi  3.00  Dom.  Square  9-1  ;  7.I  I..1 

1.00  .75  Dom.  StlA-Coal  i  30  M  .1.6 

,70  .6.1  Dom.  .Stores  43  [  >314  -LO 

.to  in  Dom.  Tar  '  U"*!  97*  .i..i 

1.00  J  no  Do.  Prf.  •  24';’  2I'/  4.1 

..»0  ..10  Dnm.  're.xtile  I  R'l  6''4 

7.00  5.3.1  Do.  Pif.  1  146  110I4  4.9 

Dom.  Woollens  2.75  2. on 

Don.  A  Mudge  1.0.1  ,  .10  j  . 
t.30  .80  Donohue  j  .1.V,a,  n.i's  4.5 

4.51  T>ow'  Biewer.  I  31  *  2.1 

in  .40  Dupont  .10  ;  243*'  1.8 

.93%  C.Sl’/a  Do.  Pil.  100  j  oi*-..  3.9 

E. KOOTENAY  15.00  3.00  j  .  . 


44'?  40 

21’ i  20 

I  7%  7*4 


104  103',^  104 

1V',a  •16’/2  16’; 
17'*  I?'/;.  171, a 
21 ’*2  19' 4  30 


28',?  261,2  26'/2 


Eastern  Steel  6,00  4.00 


.4.1  Easy  Wi’ash, 

,75  Economic  Inv. 

..10  Eddy  Paper 

..»n  Elcrtrolux 

..10  Enam.  A.-  Heal. 

.75  Equitable  Life 

.78  Estabrooks 

7.1  KAaMOI'S  PL. 

.75  Fanov  Farmer 

r.f,.)  red.  Grain 

1.05  Do.  Prf. 

f  ibre  prod. 

Do.  Prf. 
Fleet  Mfg. 


'  38',2  29  4.0 

80'-  .12‘/2  1.4 

I  16’/4'  IP4  6.6 


I  26  I  21  4.7 

I  :>9  I  2.1  6.5 

;  391,4  24  5.7 

I  44  j  26  I  ... 


8»4  1.0  17»,4  17  17'4 

►9  4.0  i  .18'/v  37'/a  381,2 

f2‘/2  1.4  '  74'/2  68  68 

[P4  6.6  14%  14%  14'2 

6  .1.9  8-'4  8%  8:'4 

12  !  .  !  52  4.1  4.1 


241*4  23»2 
27  26' 4  26»4 


4.2.1  2..V  Ford  Motor  A  I  M8  '  100 

4.25'  2.50  Do.  B  I  13»  1106 

J..10  For.  Power  |  60  )  44 


1.85  I  75  1.7.1 
.1.8  1,19  135  12.1 


2.00  Goodyear  T.  |  173  |  130  4.1 

1.50  D(V  Prf.  I  a9',a  52%  3.7 
.35  Gnr.  McKay  A  8  |  6%  ... 

.35  Do.  B  j  6%  6'  j  .  . 

.,10  Grafton  A  18  ,  14  6..1 

1.60  Great  Lake.s  ;  47'a  38',2  3.9 

.37%  Gt.  Wc.st  Coal  i  9  I  7  6.3 

.3.1  Do.  B  '  8  I  .V%  ... 

.1.1  Greening  Wire  4.75  4.15 

.45  (fUaran.  Trust  31‘’4  15  3.9 

Gurney  |5.00  ;3.00 

1.30  Do.  Prf.  t  ’8’*  .M  j  .  . 
2.10  Gypsum  61'al  .13‘4  4.0 

.7.1  HAHN  BRAvSS  30  11  6.2 

.60  Do.  A.  I6'4,  1.1';:  5.0 

.41  Hamil.  Colton  ,  13%  ll‘‘4  5.0 

.4.1  Harding  Carpel  ,  O'a.  7's  7.5 

37»2  Hartz  1!  |  9'-j  4.8 

Hayes  Steel  .18  .12'*'^  4  7 

.7.1  Hendershnt  35  14%  4.2 

.90  Hinde  A:  Dauch  64  .VP? 

.37*  a  Horner,  i*.  |  !U%,  9*4  4.8 

.9.1  How.  Smith  I  t4'a  .10  3.0 

I. .so  Do.  Prf.  ,  a3»4  .lO'a  3.8 

L.V)  Hubbard  Fell  14  11*  j  . 

3.00  Hudson  Bay  M.  »  70  ,  .ipy  6.6 

3’^%  Huron  A;  Erie  ;  42  j  .14'* 

.35  Hydro  Elect.  i  9'%;  6' a  . 

Husky  Oil  i9.8a  i7.05 


4.9  102  103  103 

4.1  MO' a  1.50  I.Mt 

3.7  .13' 4  53  ,13 


3.3,1  1.40  1.0,1 

3.31  1.15.  .75 

3.21  1.15'  .75 


Tor.  Gen.  Tr.  |  42'-ai  .14%  3.3 
Toronto  Iron  35' h  16  4.7 

t>0.  A  35' 4 1  >0'.?  4.0 

..lOr  3.75  Tor,  Moitg.  )  Itb  106  4.8 

Traders  Kin.  A  i  .>0  •  4i  .1.3 


3.50  2.40  1.80  Traders  Kin.  A 

34.00  .77  1.80  IH».  B 

l•59d  'frans  Mount. 

17..13  7.00  5.35  Tuckclt  Tob.  P 

1.16  I'MON  AC'C. 

6.34  '  -.10  Do.  PrI. 

2.75  1.40  1.0,1  I'nion  Gas 

0.97  .65'  .3.1  I'nitcd  Amuse. 


VAN-ALLOIS  I  7 
Via  11  ,  .s8 

Vieeroy  A  j  9 
Virg.  Dare  j  16 

WABASSO  r.  1  19 
Walker,  Hiram  80 
Watermans  16' 

Waterous  ,  16 


5.3  46' 4  43  13 

4.3  48’-’  1?  17' 

.96' a*  .13  ,93 

1.8  1.13  1.13  153 


21’)  19' 4  I9»4 

HI' a  61', 2  61% 


,  16',2i  8 

1  60  ;)H*-, 

;  24’-a|  2I'*2  6.1 


1.00  West.  Grocers  ;  138 


,,  I  5.39  2.50 
rj  1 261.49  4.3,1 

!:  t 

1.33d 


.sO.0.1  4..1O  3.37 

73.83  4. .Ml  3,00 

4.34  2.90:  I.IO 

236' e  7.00  ,1.3.1 


.45  IMPER.  on.  I  4Di 
.30-  imper.  'Tob.  j  13',: 

,1%  Do.  Prf.  I 

.33  Do.  i  25»i 

Imp.  Varnish  1  33*: 
1.35  Indus.  Accept,  j  61’^ 
1.50  Do.  4»z7%  !  107': 

.37'-a  Ingcrsoll  j  10',; 

Inglis.  .fnhn  |  14 

Inland  Cem.  j  19 

.65i*  Intercity  Bak.  j  17’.; 

.15  Infer.  Bronze  8 

1.13' 3  Do.  Prf.  ,  32'; 

1.20  Inter.  Meta!  .<8 

3.37' a  IH).  Pit.  103'^^ 

3.00  Int.  Mill.  Prf.  91 

1.10  Inter.  .Nickel  86% 

.1.3.1  Do.  Prt.  I  142 

.35  Inter.  Paint  ;  13 

1.4,'*  IN).  Prt.  I  35 

1.. 10  Inter.  Paper  116 

3. ‘Ml  Do.  Pit.  100 

..15  Inter.  Pete.  31 

1.80  Infer.  Power  350 

1.60  Jni.  Utilities  42 

1.40  Do.  Pit.  40’ a 

..It)  Interpro.  Pipe  .10*$ 

Interp.  Ctilit.  1  ll's 

1.. »5  Inves.  Kmind.  1  4.» 

1.00  Do.  Prt.  1  60 


I  41%;  .I5’'s.  2*3 
j  13%.  10%  4.3 


107' a;  100' 2  4.5  10.1  104  105 

I0',ai  7'2  5.1  » . 


9.9%  4.5  ;  103'  '  103'a  103'2 
90%  .  .  , 

.15  I  . . .  j  77‘‘*4  68  69'  a 

133  ...  1.97  1.16  1.16 


10  134  1.1  215 

42  ,  33''9  4.2  .99 

10’ 2  .11' 2  3.6 

10-  t  25  2.2  26 


19*4  tl's  ... 
103  {loo'a  5.2 


2.00  1..10  Do.  A.  i  45  j  38'8  4.5 

1.40  1.0.1  Do.  Prf.  I  34 ',2  30  4.1 

1.00  .  75  Westons  140  .1? 

4.50  2.35  Do.  Prf.  |  106’:,  10,9 

Wilson,  cl.  r.  I  8*4!  .>34 

•50  Windsor  Hotel  ,  .>6  ?a 

Win.  Ccn.  Gas  I  19*4  tl's 

5.. 10  2.75  Woods,  G.  H.  }  103  j  loo»  . 

Woods  Mfg.  I  50  ;  .98  * 

.20  .  Wool  Comb.  14.95  i.I.OO 

YORK  KNIT.  2.65  ,2.50 

Do.  Prf.  11.15  j  ..Mi 

.97*2  .7712  ZELLERS  |  2R  <  3.I 

1.31  Do.  4'z2%  I  54  i  .12'-, 

BANKS 

1.20  ..10  C.  NATIONAI.  I  42  f  97 

1.30,  .90  r.  Bk.  Com.  43  4  .99 

1.. 10  .90  Imperial  Bk.  j  .>3'.-j  4.1',,, 

1.40  .  90  Bank  Monireal  .13'/;*,  il-'*4 
1.80  1..15^  Rank  N.S.  |  s.1'2'  .^fi, 

1.52t  .7.1  Ro.val  Rank  j  63',2!  -'fl 

.6.1  Tor. ♦Dom.  |  4:1*4  42'-? 


I  .>3'.-.*  4.1',,;  .1.1  i9» 

.13'/;*,  11%  .9.1  16' 

I  6.9' 2  .1!%  .9..1  .19 

I  63',2!  •If'  2.8  5.1 

I  49’ s  42'  ?  .1.0  ,  14 


. ;  22.0001Acad  Uran 

..  I  2..130  Akaifeho 
223il09.925|Alba  Expl 
..  .9,780  Algom 

8,1  i  5.000  Do  deh 

.  j  4.700,  Do  w-t.s 

.  11.980  Amanda 

.  3,040|Am*Larder 

.  I  17.280iAm  Nephe 

50  i  13.984|Anacon 
.  6.7]0|Angln  Hiir 

65 1  .18.200iAa?  Rouyn 
!10’210,300!Apcx  Re.s 
8..100lArea 
2.6.19  4,200,Ar4on 

100  .97.4001ASCOI 
2.14.1  .lOO'.Atlas  Vk 

.1  8..100  Atlin-Riif 

14,000  Aiibelle 
270  2.1.666  Aumarho 

.  l7,400|Alimaqtie 

491  ROOiAunor 

•  !6.000;AvHIabona 

.9..100;Bagamae 
R.OOO'Rankfietd 
.;L  3.200,  Bankeno 

7.700  Rarna! 

I  Ik*  9., 1.10  Barvue 
‘••’1  .9.740  Barv  W'arr 

jpp  .14,480  B-:r.vmfn 

108.9lOBa.se  Metals 
l67.9.10’Baska 
1.)  .94.100'Rath  Mining 
,  1.12.1  Rath  R  wts 

1-H8t‘ 176.4.90  B-DUO 
3.971;  3.830  Bcaiirage 

2.'3.10‘  9.800|Beaver  Lodge 
V.10  43.100  Belcher 

.100  Belleterre 
960 1  1 .000  Berrn.s 

1.031  19,50(l:Beta  Gam 

7,686  Bevcon 
;25|  6.700  Ribis 

.  j  39,464  Bicroft 
6.604  259,700, Bidgood 
linl  in.snoBlack  Bay 

3.700  Blue  Rock 
10  ‘  17,100  Bobio 

7131  14,600  Bonville 
. ...  1  19.700:  Bordulae 

.  7,800  Bouscadillac 

. I  I2,966;Boymar 

I  1.1.095  Bralorne 
■  '  23.000  Brihmd 

••••  '  27,200  Brou I  Reef 
17.1  7.000  Brunhursf 

37.000  Brunsman 
57,800161*00.1100 
1  ?.205|Brun.sw-irk 
f)73  l6.600;Buckles 
4  lO.OOOiBuffartison 
VI5'  9.240  Buff  Ank 
4«3i  I7.700  Buff  Cdn 

^53  4;t..100|Rulf  RL 

3. . 108  60, .100  Bulldog 

1.. »t7  7.0110  Bunker  Hill 

186.9.10  Callinan 
•*  of  .9<t.,108  (’amp  ChH> 


.!3'2  .13  ! 

.46  .17'.2i 


.13%  .131)  .13 

.12  .IR's  .19 


?,74  2.80  I 

.16  .i9»2: 


1  4.*  I  j  4.0  1 
I  60  j  .14  i  3.5  i 


1.070  i  Earned  per  share  is  amount  earned  In  company’s  tisral  year;  for  purpose*  of  .91  ..108  (’amp  (’hH> 

I  personal  ini^ome  tax  returns.  ■‘ni\  idends  *  are  .shown  on  a  I'alendar  .vear  basis  .94.850  Can*Met 
10.251  ?  Indicates  K.T.  19.13  year  (fi.scal  year*  ending  .luly  1.  1959  to  .tune  30.  1954).  Earnings  770  Camp  RL 

I  not  so  marked  relate  to  19.14  year.  Include.*  extra*,  a  Asked,  h  Rid.  d  Deficit.  .16.0.17  Cdn  Astoria 
■Vield.s  are  based  on  indicated  calendar  1955  dividend  rate  tincliiding  actual  extra.*'  191  (’dn  Can 
at  the  closing  price.  Friday  previous,  x  Odd  lot*.  !  8.780  C  CoMiirio* 


7,161  I 
489  I  1.31 


1.00  1.00  JAMAK’A  P.S. 

7.00  5.35  Du.  Prf. 

4.3.1  1.10  .lohns  Mans. 

l.OOi  .80  Journal  Pub. 


lo'-i  17  I  ,  ; 

I  106  j 104  j  -  -  .  I 

18.)  I  8.1  I  ...  I 

I  19  I  17  i  3.4 


NEW  YORK  STOCK  MARKET 


.63%  KELVINATOR  1  33  |  16' 4 


I  16’/2  I6’4  16'4 


(Supplied  by  Sbearsuu  Hammill  &  Co.i 


(Closing  (|(io(ations,  Oel.  tl.  19.V1I 


LAB.Ari’S,  J.  I  25  /  31*/-il  4.3  i  23 
Lake  of  Woods  I  •>3%,  43'.2i  •  | 


I  Air  Reduction 
605  Allied  Etores 


.94%|C  Ac  O 
.17  iChrysler 


Do.  Prf.  I  155  I  14712 

Lambert  A  1  19  1  11'/^ 

Do.  B  I  23  I  32 

Lang  Ar  .Son  ,  I3'j,  ll‘'4 
Langley  Prt.  j  36\  1  90x 
Laura  Sccorri  |  ’33%;  17 
Laui.  .Accept.  !  13%,  11% 

Do.  B  '  36  I  30  .9.0 

Do.  Prf.  31'4  :!I  '  6.0  | 

Lawson  .tones  ’.!4  j  21  1  •  1 

Do.  Prf.  .  32  ;  30  , 


I  155  I  14712  4.6  !  147'/2  147%  147'/2 

1  19  1  11%|  5.0  I  . 

I  23  I  32  .  3.2  I 


Allis  Chalmers  63%iColumbia  Gas 
87  American  Can  42',4!Com  Solvent 


.  Am  Gas  Ac  El 
Am  Radiator 
43j  Am  Smelting 
A.T.  Ac  T. 

.150  Am  Tobacco 
8u5  Anaconda 
1  .Armour 


43  jCom’l  Edison 
2lTa;Cons  Edison 
46' 4  Crane 
l76%!Decre 
74iri|Del  ii  Hudson 
63%  Dist  Seagram 
14  iDougla* 


.11%.  Int  Nickel  70%iPure  Oil 

92%.  Inf  Paper  l02^slRadio  Corp 

16*4' Inf  T  A:  T  1634  Sperry  Rand 

19%’Johns  Manv  78»^i; Republic 

42-%  Kcnnecott  103%jSt  Regis 

18  !  Liggcl  A  Myers  68^4  Sehenley 


,  19.1  Cdn  Can 

I  8.780  C  Collieries 
I  4..)00C  Mafart 
45.416  Cdn  P  I,  Pete 
10O1C  Prospect 
800|Caiibon 
7,96.1  Cassiar 
'  700  Castle 

'100  Cent  F.xpl 
I  L350|Cenf  Pat 


I  Atch  T  A*  SF  135''j  Dupont 
I  Atlantic  Ref  ISU  East  Kodak 

I  Baldwin  Lima  Li^zaiErie  RR 


i  .23  i  2.1 
I  10  , 


17.12  2. 00  2  00  Legare  Prf, 

1.39.  .60  .15  Lewis 

0..19  Lindsay 

10.88  4.00  Du.  Prf. 

5.3.1  1..10  1.12'-)  Loblaw  A.  . 

,5.2.1  1.10  M2' 2  Do.  B 


1.00  MacKlN  .A.  ST  .  4.1  |  39  ) 

.1.00  2. .10  I'io.  Prt.  98', 2  <-8' 2  .9.7  t 

3.75  I.IO  MacLaren  P.  ,  95  63*2  ^.O 

..10  .’5  MacMillan  A  ,  D  ^8  2.8 

.37*2  Ml  Do.  B  .46  16' 2  1..1 

l.(Ki  1.00  Mailman  Prior  34  |  !0  4.8 

5,00  1.00  Du.  Prf.  98  1  89  .1.5 

6.00  Man.  .Sugar  105  103  | 

1..10  1,30  Maple  l..Uai.  ,  .10 

,'>0  15  Maple  I..  'lill.  13',«  * 

3.00  3.75  I>o.  Prt.  I  10/  1  100 

.60  .10  Massey  Harris  1  11%.  9 

M3' 2  Du.  Prt.  115  1  10.1 
.3.1  .18*4  Maxwell  16’)  -9 

.60  .1.1  MrCabe  Grain  17^4  1.V 

.60  .4.1  Do.  B  i  18%,  la* 

1.00  .90  McC'oll  Front.  46*2;  9.9 

400  3.00  I'o.  Prf.  105  I  99 

Muirhers  5. .10  ,1.00 

.70  .40  Do.  Prf.  I  U%i  10 

Merrury  Chip.  1..10  1  .60 

1.00  1.00  Mersey  Paper  30.1  ,  1.91 

.35  ..97*2  .Mex.  Light  .  19  |  9 

1.9.9' a  ..10  Do.  Prf.  '  LPsi  8 

.14  .08  Mica  |2.00  [1.35 

.10  .to  Milfun  Brick  5.00  |.9.no 

2.00  1.80  Min.  A  Ont.  j  71  j  48' 

1.3.1  .99%  Milchull.  .1.  .S.  I  97  !  .94 

1.00  ..10  Mitchell  ‘R.  A  24  17 


. '  B  At  O 

.  Bendix  Avia 

.  ’  Beth  Steel 

. .  *  Borden 
1.1.96  j  Budd 
.{40  !  Can  Dry 
inn  [C.P.R. 

1.«:M  Caterpillar 
Celanese 


44  ’^  Gen  Elec 
46  jOen  Motors 
144'/4iGoodnch 
62'4iOoodyear 
20  [Grumman 
i4i/^;Gulf  Oil 
9|  iHome.stake 
49'4  Illinois  Cent 
20*  4  Int  Harv 


94®4  Lockheed  , 
94' 4  Loews 
69  I  Merck 
41  Minn  Moline 
72  !  Monsanto 

I99'4  ‘  Mont-Ward 
7.5%'  Motorola 
203 r' Nat  oisi 
47*/:»iNat  Steel 
191% 'NY  Central 


2634  Sperry  Rand  21%  19.100  Cent  Pore 

78*^2! Republic  Steel  4,V%i  4.000tCentremanue 
lOJ^tjSt  Regis  Paper  .98’4!  1LOO0  Chamberlain 
68^4  Sehenley  20%;  15.975  Chem  Re.« 

47'%;Sears-Roeburk  t02'«  19,.100  Cheskirk 


47'%;Sears-Roeburk 
19'-V  Shell  Oil 
20'-2|Soc*Vacuum 
203a|South  Par 
42'riiSouth  RR 
8.1'/2  Stand  Brand* 
4,1' 3  Stand  Oil  N.l 
19'/4  Texas  Co 
6.93.4;  Union  Carb 


44'/i|l*nion  Pacific  1.12'/-; 


.16  2  OOO  Chesterville 

.13'zi  22,.990  Chih-Kavrand 
54^%  14,200  Chib  Expl 
85'  4  ■  14,9.10  Chimn 
.97'%  1.040  Chromium 

123',4|4!8.4.10:Cit-Lar 
100'.4  8.907  Cobalt 

9734  7.600  (’orh  Will 


6934!  Nor  Am  Av  n  6.9-'’4  United  Airline  96'%  27.700  Coin  I.ake 


,95>4 '  Paramount  Pic  .9634;US  Steel 


79»jipenn  RR 
.94%  i  Pep.si  Cola 
.18*/* :  Phillips  Peie 
.9.12«  Pub  Serv 


24  |We.stinghouse 
19%i  Woolworth 
74*4  A  uiingslown  S 


4.1  1 192.1.10  Coldstream 
.19*'*  I0,.l00  Colomar 


UNLISTED  SECURITIES 


I  10/  1  100 

1  lltz.  9 
115  1  10.1 


I  18%  lj%i 
46*2;  9.9 
105  I  99 
.1.10  1.00 
U%|  10  , 


5.7  t0'/2  to 

4.2  !  108*2  10.1  10.1% 


(Spfiplied  by  Kippen  A  Co.  Ine.)  (Cl# 

Rtd  Asked  iCons  Theatre  A  7‘ 

Algoma  Central  ’9  90  i[:(|^5'm^lniern  7.90 

.)0  Do  pfd  l’/4  2  Icontinenta!  Life.  68 

^  ■  iAIexand  Bldg  C  2.1  Cousins  E  IJ  .11 

Ang  Can  Tel  Ar  19»  2  jcrescect  pfd  39 

Beauhar  LH  A:  P  .90  ....  Crown  Life  new  180 


2.7  44*4  49  4.9  . 

9.9  102  102  102  . 

5.50  t.OO  .1..10  , 

...  ,  11*z2  ll'"2  It’/a  —  1 

0.6  305  205  20.1  .  .1 

.  16%  1.1'.»  1.1’ a  —  I* 


,2.00  [1.3.1 
5.00  |.9.n0 


9.i:5d  Mon.  Knit.  |  6'’4[  5  |  . 

9L79d  4. .10  l>o.  Prf.  [40  I  40  .... 

.9.04  2.00  Mont.  Morlg.  .  40  j  96*/i;  .  . 

1.70  80  75  Mont.  Loco.  !  26'/2  16  .1.8 

3.38  .‘*.00  1.00  Mont.  Refrig.  :  .99  !  38  1 

3.37  LOO  1.40-  Moore  Corp.  1  42  |  32*/2|  3.6 


•’CMBeauhar  LH  A:  P  ,90 
I  Beauharnois  Pwr  15 
BC  Sugar  .  108 
.  .  Bnn  Pete  C  4u 

’.-XlBril  .Am  .Assur.  110 
jjjV  !  Brockville  T  69 

[Calgary  Power  .  4.9 

;Can  Delhi  P  8' 

1.1  [Can  Fire  As  21 
1,292  Can  Indemnity  20 

Can  Life  .  160 

C  Mot  Lamp  .  1.1 

49.1  ,C  S  Oil  warrants  2' 
4gn  Can  .Super  Oil  .  11 

Cole  Coll  A  ..  ' 

Do  R  ' 

7-).1  .Colonial  .S.S  190 

21  I  (’ommercial  Life  14 
Confcdcr  on  Life  19.1 
457  ■  Cawthia  A  1/  .  .94 

36.')  A  W  Chase  fl  ..  50 

C  W  N  G  ptd  16 


15  ...  Cuban  C  Sugar  14 

108  Daily  Mirror  A’  270  .900 

40  50  ;Det  Iron  Bridge  19  22 

110  .  D  of  C  G  Insur  70  80 

69  70  <i>o\er  Indu.*  9  10 

4.9  4.1  I  Eastern  Trust  28 

8'z7  9i3|Emp  Life  25  pfd  35 
•»!  Es.sex  Pack’d  l'%  .. 

5(1  I  Excelsior  Life  .  260 

160  18.1  Galt  Brass  98 

1.1  17iatG  Br  A  r  Inc  C  II  1.9 
2».i  .9  Gt-West  Life  .900  190 

II  12  Guay  C  NA  430 

Kk  %^Guard  Realty  pfd  8.1 

**  %  '  Halifax  Ins  .1.1 

190  Hudson  Bav  20».3  31i 


(rioHlnt  4|uota(inn«.  Orl.  tl.  t95.1) 

7’4  ,  La  Sauvegarde  .91 

9‘4  LdnA  Can  A  ptd  .98 

’cfl  I  Mersey  57«  pfd  ini 

'Monarch  Life  320 

;>T  ‘  [McCarthy  MAS 

180  ?00  '  Do  B  1 

14  IN  Life  As-soc'n  160 

270  .900  l^R  Tel  1.1 

19  22  19 


Imp  Chem  Ind 
Imperial  Life 
<lng  A:  R  pfd 
lint  Holdings 
(Laurent  6  pfd 


70  80  '  Nord  S  Chem  .10 

9  10  .Oland  Br  A  12 

28  .  Ont  k  Que  Riy  134 

^M/  — I  Provincial  Rank  28* 

•>^n  •••  iR'Cth  V-.S  pfd  .  11 

2^9  ••  ,Rob.  JAW  ..  2.1 

'??  11  '•''aw.vcr  Mass  4 

90(1  190  Tr  MO 

900  190  j  3.  „ 

■■■  iStandfields  A  11 

•••'IStand  Fuel  4')  p  3.1 
‘>0‘.3  31 '/'i  ^  Lloyds  9 

c*A  M  1,9*. 

h.TO  I  Assre  .990 

80  90  ' 

JOT  Tor  Gen  Ins  ..  8 

20  22  iWestern  Life  .1.1 

17  19  [Waterloo  M  7 


CALGARY  OIL  QUOTATIONS 


48.34  1.00  1.00  Do.  Prf. 

2.0.1  .97%  .16*4  H.  Morgan 


Do.  Prf.  !  107  I  104 
Morrison  Brass  |  8  (  7 

Mt.  Ryl.  Rice  [  12  f  10 


28  j  35-mi  9.8  .  . 

24Ui  17’/2[  9.2  23'/n  ’il'z  V.K 
107  I  104*2  4.6  105'/a  105  105 


tbupplied  by  Jas.  Richardson  4b  Sons  Ltd.) 
(Closing  Quotations  October  11.  19.15) 


1.49  .70'  .90  NAT.  DRUG  |  H%i  12%  ...  (  1.9%  1.9*4  19*4 

2.06  .60  .30  Do.  Prf.  i  I")  I  13*4  4.9  ,  M  14  H 

1  •»!  .60  .45  Nat.  Grocers  j  21  |  ll*/2,  9.0  , . 

4.02  1  iO  1.13la  t>0.  Prf.  1  38'/i:  27%  .1.9  ?8  28  ?« 

39  .6,9  .28  Nat.  Hose  R  |5.35  ,3.8.1  ,  ,  , 

3.92  2.001  1.13%  .Nat.  .StI.  Car  )  .96  j  26  6.6 

L.12  1.25  .90  Nat.  Trust  j  44  j  27  |  .  1 

3. . 96  1.20  .90  Nfld.  Light  .96  ‘  27  9.5 

9.86  3..10  2.00-  Niagara  Wirt  )  48'.8  91*/2  .1..1  , 

4.42  9.31  2.00  .Noranda  62li  46 

3.99  2.07  2.06  Nor.  Out.  Pow.  .)3'^4  51  j  5.2  j 

2.05  L.IOr  .7.1  OGILVIE  ,  .19%  34  2.9 

68.64  7.00  5.2.1  Do.  Prf.  170  '  160  4.9 

1.31  LIO-  .85  Ontario  J,oan  ;  29'/i;  2.1  4.1 

2.99  l.iOi  1.11-  Ontario  .Steel  9t'4  2,9'/2  4.6 

.nt*4  Orange  Crush  i4..10  3. 00  , 

4.16  9.00  2.25  P.  MERSEY  j  77  6.1  4.0  ^ 

1,27  .80  .*>0  Paioo  Mfg.  (  •  t 

4.17  1  to  1.01  Do.  Prf.  j  21'.)  19'.)  6,9 

.61  PaulSer\.S.  j  7%  6  ,  .  | 

Pembina  1  16 

1.18  Do.  Prf.  1  .14  !  .12  ^  ... 

9. . 17  9.00  2.2.1  Penman*.  j  .)a  )  44  .1.5 

37.0.1  6.00  4. .10  Do.  Prf.  117%  HO  .LI 

3. . 17  1.1  .91  Peoples  Credit  .  19'.),  ll'/2  . 

3.31  9.00  Dn.  Prt.  1  10.9  |  lot 

4.70  2.1*0  J.no  Photo  Eng.  j  4.1  (  .10  4.9 

’.68  l.hO  8lT  Powell  Kiver  [  i3’/)  40  9.2 

’.91  2.00  1.00  power  (  orp.  67'.)  49V2  9.5 

14.87  1.68  Dn.  l^t  .15  ,  11  ;  .  . 


1S3 

Barons  ^^A 
Blue  Cr  2.1 
^  Brit  Pete  1 
660  Can  Anar  2.1 
130  I C  Emjay  7' 4 
Century  .18 


29  lEdoran 
4',i*D.  Min 
26  !  Fortune 
5*/i  I  Freehold 
26  Gateway 
7'  )  Hargal 
SS'/iiKeno 


170  [C  Grease  .1*4  Led  Cal 


900'MicMar  265 
1.870  - -  '  " 


17  m'2  N  Ranchm  8',3 

W  27  I  "' SP' ’ 

"2^4  9i^^lNorfhland  96 

7V4  8  !Nuco  40 

.V*)*  4'/2  Pontiae  91 

29  24  [Reality  9 

25  26‘,?  Royal  Can  8',4 

11  12  ^Select  l.l'/a 


8’*Share  6 

71,2  Sturgeon  |0 

Transfield  7 

Warner  9 

44  [w  Maygill  141 

98  W  Pota.sh  71 

9%  [Yankee 
9  York  8 


-CANADIAN  BONDS- 


Cnrrct  qaotxtionn  lupplied  by  Inreztmyn,  Ozalyri'  Ai.ocIatioD  ®f  CanxAx 
l•nlea■.  Bid  Aikea  Mumripxli;  Can.  Can  Ki/JO  97'/b 

„ _ Montreal  J  (W  OS  ,.  f  Oment  .1",/7,'>  98 


Dan,.  G*tI.  Bnnil.: 

inn  '  P'rp*  Do] 

.V,.  .(an,  7.i  78  lOS  108  n„, 

:  ’i.iJul.v  l.ii.W  99"i  100"'*  n„. 

an:,  1 2.  Ma,v  i  3S  oa  »  q,,,.,,,, 

.1.10  9%, June  15/68  96  Do 

'9*4.  June  1/56*66  99‘%  100%  nrjtjna 

.lune  1/74.76  99'/4  100'/4  ^john 

19I4.  Oct.  1  79  99'/4  100*4  ° 

•  ;9%.  .Ian.  7.1.78  104%  Three  Ri 


9  72  88 
9*4/61  94% 

3'/2/64  96 
.T%/72  97 
9%/ 64  95 
.9'/a/70  95 


le  5,1%  LOOnConiagas  new  2.40 

48  6.294  ('oniaiinim  ,64 

S  92''*  19.6.10  ('onro  .46 

77.. 992  (’  Rfllekeno  ,.9.1», 

I  1.216  Con  C  (%d  .19 

I  21,144  C  Denison  10.67 

I  6.015  C  Discovery  .3.90 

8.407  C  Fenimore  1.99 

I  700  Do  R  w'(«  .12 

I  1.400  Con  Gillie*  .H 

.91  ...  t.07.1C  G  Arrow  ..16 

.98  49  IL.IOOC  Guavana  .4? 

.01  ...  990.81.1  C  Halliwell  .57 

,...[  12. 4.10, Con  Hnwey  4.10 

\  ai  i.*  24.420  C  Marhrnor  .67 

’?  .1.500  (!  Morrison  .94 

*  •  •  I  7.850  C  Mosher  .8.1 

60  12.700  Con  Negus  .38 

1-5  16  ,  21.299  Con  Nichol  .18' 

19  .37,732  C  Northland  1.0.1 

.10  130  29L1.10:Con  Orlac  .19' 

12  34.000  C  Red  Poplar  .78 

124  128  18.000  C  Sannorm  .20 

•Tfli  'Joi  '  44.009  Con  Sudbury  4.60 

‘  4.0.12  C  Tung.sten  .6.1 

{  7.160  (’onwest  .1..10 

42.. 191, Copper  Cliff  3.90 

4  -  20, .9.10  Copper  (’orp  L.9,1 

•’0  ...  I  27.72.1  ('opper-.Man  .25 

9.100  (Tosmu*  1.25 

II  33  H.OOOCoulee  .23 

35  .98  ,  3..100Crownat  ..99:‘ 

0  10  i  14.200  Cli.sco  .19'. 

1.9'.^  I1iz7|  .30.100  D’Aia:on  ..95 

3"  •■'1-^  '  l.?.927  De  Coiir  Brewi*  1.0.1 

8  ...  i  9,200;  Do  wt*  .1.1 

I.I.’OOin’Eldona  .18’ 

■■7  8.-100  DcInite  .80 

_ i  40..100  Delta  .20 

'  1.470  Dome  t1.2.1 

I  10.300  Dom  Ashe.sto*  .’0 

!  9..995  n  Macne*  21.00 

40.300  Donalda  .44 

89,600, Duvan  .81 

;  .90..9,10inyno  t.0,1 

7  .1,000  E  ,Amph»  .09 

10  1.1  15.900  East  Malarti*  2..1.> 

7  A  9,890  East  .Stillivan  6.6.1 

9’/*  10  :  66.9.10  East  Metal*  1.15 

4,1  1.11  4,7.10  Elder  ..14 

71  7t'/a’  2.800:Eldrich  ,80 

7fi  4  .100  El  Sol  •  .10 

8  .9.100  Em  Glacier  .,94 

129.1.18  Eureka  2.19 

- -  112.700  Eureka  War  .89 

!  7.640  F'alronbrirtge  27.97 

^  ;  42.300  Faraday  2.20 

1.770  F’we.sl  Tung  .36 

^  i  .36.700  Fed  Kirk  .24 

1.000' Francoeiir  .08 

97'/^  ...  138.105  Frobisher  1.80 

98  100  49.000  Froh  Deh*  91.10 

96’a  3.300  Fiuhi.sher  wt*  .7.1 

'  ;  22.000  (;aiiwin  ..14 

99  100  %  8.4.95  Geco  Mines  17.00 


.17'i  .14  .15  1  2.875, Jaye  Expl 

♦62  .61  .61  I  26,839|.lcunette 

•  1-i  -Ifl'")  .Jl  I  7.000;  JcIIicoe 

16. . 10  1.1. 7.1  16.00  I  95,700  Joburke 

98.75  98.00  98.75  1  27 .950l  Joliet 

8.00  7..10  7.50  I2,l;)0|Jonsmilh 

..98' J  ..9,9  ..94  !  LOOOlKenvitle 

•!?  .'f  -16  i  7„995|Kerr  Add 

I. 6.1  1  15  1.60  I  .97.750jKcyboycon 

.9. .15  9.00  .1.05  LOOO  Kcymet 

9.50  19.12  M.l'i  L960^irk  Hud 

J. 65  1.95  I..44  l.lOOiKirk  Lake 

-^1  ‘2..500,Kirk  Town 

..1.)  .10  ..10  32,200|Kristina 

.1.9  .!_'•/  .19  j  .9..100|Labrador 

•”'-’1  i.««|I.ake  Cinrh 

■’  -J  •’  ;1.'I'1.0.I0|L  Dufault 

in  nS.  '".OWiLake  Ling 

.(in  .08' J  .08' i!  «,250|L-O,su 

n.OOflII,  Shore 
,  »  U  Wasa 

2.. 1.1  2..1fl  2..r,0La  Luz 

ll  100  Lamaniie 

■  t.l'z  .IS-lz  Ki.OOfl  Lavalie 

.08  .08  .08  :  I  -l.iO  LcHt'h 

..12  ..It',,  ..11',  31.000  Lenrnurl 

1.00  .3.‘.  .0,1  lO.otHrLc.xinflin 

I  SO  l..-,0  l.,i.n  .i  .iflfl  L  L  I.ao 

.12  .,10  ,.10  I  3fi,.173  Lnrado 

1.88  2,.i.’S  2.80  18,400  Loilvir*t 

.00  .8:1  .88  '  71.100  L.vndhiirs( 

.33  .VO.rO  Maras-sa 

:!•:  ■2"  ,  l7.8.injMa<donald 

■3.;  '0  .70  !  278.400  Marfie 

M.t  1.(0  !,1..  j  73,800  Mackonn 

I  ^.LzOlMacLend 
.88  ..1,1  .n.l  ,  S,2.30;Mad.sen 

.8n  .71  ,82  .I0n,.100  Magnet 

in  on  -'iJ  ‘  13.173  Malartir 

'?r>  10.400  Maneast  I'ran 

’  ■  i  ■'  I  0,300:Maralgo 
...2  .S',  .10  I  O.OOOMarru., 

inn  n'i  n  il  '  '0.8.30  Maritime 

'oS  i'  -  ,  4-  **''  *'  ""o 

Mn  30.000, Marlin 
iS  '".SOO’Matachewan 

1  J!  M  '  3.30.747:  Maybrun 

i  1!,  1.175  Mclnl.vre 

18  ’  w  '  3,800,  McKenzie 

08  08  '  ■■"•'^OMoMarmar 

tii  ,on  -  1-  I  '.'WliMcWatter, 

0.100, Mentor  of«' 

™  Van  «'”"MerriII 

no  M  nS  «.">"Mela  I'r.n 

Vt  ,  ?!  H.OOOMindamar 

•S'  w  iz  /.O'"  Mining  Corn 

.!H'4  .22  .22  41.725  Mogul 

'.(W  in..l0  10.62  ^  12.100  Moneta 

.osV, 

71  7n  7n  49,0.)0iNama  Creek 

.I6'7  M  ii»s  98.1.10  Nat  Explor 

10  00  09  7L.17l,Nello 

\l,  M  H  4.800  Ne,  Labin# 

10  I  4/..)ni  New  Alger 

•'''  !  91.100\ew  Athona 

•99  ..10  ..91  21, .100  New  RM 

.62  1.1.00  1.9. 7.1  I  l7..100New-  Cal 

.97  2.6.9  2.7.1  .99.2.)0  New  De»hi 

•2.1  7.20  7.  ?0  6, .996  .\cw  Dicken 

.42  .96  ..18  96,500  N  Fortune 

.71  3.1.25  .95.2.1  92.500;N  Goldvtie 

12.00  n.OO  11.00  8.9.022  N  Harricana 

•l^l  -LI  .t.l  I  17.625INew  Hosco 

.90  2.60  2.70  111,3.9.9  New  Jason 

.90  9.70  9.70  j  5.500IN  Kclore 

.7.1  .7.1  .75  I  99.8flO!N  Laguerre 

.25  7.60  7.65  1  27.220INewlund 

.00  3.95  .9.9.1  2J,.100N  Marlon 

.7.1  5.75  .1.7.1  4.250IN  Mdin  Scott 

•65  .8.1  .8.1  44,773|N  Mylamaque 

•1''  .16  .19  5.600'N  Jaculet 

.09'  -)  .09  .09  :  92.000  Newnorth 

••^n  ..14  ..94  119.1.238  New  Rouvn 

..95  4.20  4.2.1  j  32,200!N  Rvan  i, 

.09  .07%  .08  '  n..l00’\  Senator 

.41  .98'.?  .10  ‘  3.1.500  New  Thiirh 

.78  .68  .68  1  26, .100  Nib  Velio 

.96  1.17  1.25  ;  25.9.10' Nickel  Rim 

•41  1.26  1.27  14.1.10  Nipl.*.*ing 

.60  2..10  2.50  '  7.000  Ni.slo 

.19’j  .09*4  .I2'4  9.000  Nor-Acme 

.67  .81  .81  '  16.500  Norgoiri 

no  .80  .80  i  9..500  Norlarlir 

92  .90  .92  167,700  Nor  Inca 

.16’4  .12  .12%’  2.000  N  Rankin 

.99  .72  .7.1  61.016  New  Rnvran 

07’ >  .06%  .0fi‘»4'  29..100  Nudulama 

40  2.3.1  2. .9.1  1.500  Obaska 

64  .61  6.920  O’Brien 


12.00  10..10  10.62 


14.62  13.00  1.9.71 

2.97  2.6.9  2.71 

7.21  7.20  7.!n 

.42  ..96  ..98 

9.1.75  3.1.21  .95.2.1 


i  .>8  )  44  5.5 

117%  no  .1.1 

13'ra  ll'/2  . 

1  10.9  I  101 
I  4.1  (  .10  4.9 

1  r»3’/.5  40  9.2 

67V;i  49'/2  9.5 


’’’’’  1  Viciurj  Loans: 

9  59  (.1th  V> 


7.)-78  in4-%  Three  Riv  9'/-.  64  94 

Toronio  .9/67  99 

Winnipeg  2%/66  99 

:.th  V>  oa'.z  100'  r  Vancouvr  3',.,  73  98 

I8th  V>  OD'.z  lOl* . 

'7lhV,  00',  too',; 

9ih  V.  nni..  100'.  Algoma  (.,H  ,>..r0  l..a 


laih  VI  00',  100', 
'OlhV)  00  100 


Oem.  Gevt.  Guaranirrdi 


Can.  Can  .1’4/70  97'/4  ...  138.10.3  Frobisher 

C  Cement  .1",/75  98  100  43.000  Froh  Deh. 

C.  Celanese  .3  82  98', a  3.300  Fitihisher  «  is 

C.  Chem.  3',i.7I  101  101  j  22,000  Cailwin 

OO'J  r  '-i-  .31,  74  90  10(1',  R.,,35C.eeo  Mines 

89  (  an.  Oils  4-78  100', j  1.12  '238  400  Geneva 

C.W.  Lumhr  4  82  90",  102'/,,  s  fi.oriam  VK 

;;;;  Cockshutt  4%  6.1  95  497:975  Glen.'  ur.n 

4l-)/(i.1  100  .90.711  God*  L 

••••  r  ,A..  1Rt.4’0  Goldale 

....  . Credit Fonc.  .)  6^  10.1%  0.i'4  9.900;Gf>ldrpest 
...  4'. 2/70  102  104  6,000  Gold  Kag'e 

....  Dom.  Fdy  4'./  69  102*4  i  19.700  G  F  Uranium 
....Dom.  Tar  1  67  10.9%  10.1%!  12,.100Gold  .Man 

- :  I>om.  Tex.  .I'/i/jf)  97’/a  lOO'/j  48.800  Goldhawk 

Dryden  4%  74  109  104  17,800  Goldora 

Eaton  Ac.  4^4/74  l04'/2  1.1.200  Grab  Bo»i*.q 


Canada  SS  3'/'>  .17  OS'i  V  74  99*4  100%  1 11.800  Grandine* 


1 16L.12 
■  •  i  0.62 


'  1.18 
I  L5.9 
4001  17.71 


in  ..in  Pre.v  Metal  i  19 

9.00  2.00  Piire  Bros.  i  60 

4.00  4  00  Do.  Pit.  ,102’/ 

1.00  .90  Prov.  Trans.  16'. 

1. ’fl  90  QUE.  POWER  I  X) 

.fn  .7.1'  Quebec  Tel.  2.1 

.80  .45-  Quinte  A  I  16 

.6,1(  .70  RKITM.WS  [  30’ 

Riverside  S.  .A  10 

1)0.  H  i.no 

.10  ..90  Robert.son  Mf.  M'y 

2. un  1.1"  l>o.  Pil  22'/ 

80  ,1"  Robin&on  Little  15* 

LOO  75  Do.  Prf.  16 

L3.1-  .7.1  Holland  Paper  79 

4.’M  3.18%  Do.  Pil.  99 

.26  .12'-2  Royalile  16' 

1.66%  .87%  Do.  Prf.  .95 

.1"  Russell  Indus.  .  18 

80  4.25  .SAGI'EMV  104 

•’.00  1..10  .SI.  Law  Corp.  84 

7.00  .9. .10  St.  Law.  FI,  P  13.1 

.75  .25  Sangamn 

1.00  .10  Sarnia  Bridge  !8 

.80  .60  Scarfe  Co.  '  15 

LOO  .7.1  .Scythes  1.1 

1.45-  .90  Shawinigan  71’ 

1.68  4  2.00  Do.  A  Prf.  i  .14» 

7.00  2.-M  Do.  B  PrI.  !  .jj'/ 

1.6.1'  1.60'  Sherwin  Wins,  j  49'/ 

7.00  5.2.1  Do.  Prt.  I.IO 

t.40'  .60  Sicks  Brew.  ,  .90/ 

1.40*  .60  Do.  AM.  j  90', 

LOO  ..>()  Silknit  I  2(1 

2.00  1.00  Do.  Pi7.  I  58 

.60  .60  .Silverwnod  |  l,)‘' 

.60  .60  Du.  Pit.  1  14^ 

LOO  Simon  &:  Sons  j  I9 

5.00  3.7,1  Do.  Prf.  1  inoV 

..10  .2.1  .Simi)Son»  ]  21 

.4.1  .45  Slater  1  14^ 


1  19  12'/2 

I  60  I  44 
,  102’/;;  100 
16'./  11'-? 


Pmvlnctata: 

;.(:.  9  60 


Do. 

IJlililtra: 
Bell  Tel. 


,  Brazil.  T.  4%  70  8.91 
Bowaier  .T’/SO  96'. 
B.C.  Elec.  .9'.4/67  96 
I  Do.  9%/6a  99'. 


4  66  l0fl'/4  Grain  4/64  98  10.985  Grandiic 

G.Mtr.  A.C.  4  64  101%  102%  .98,66.1;GuIrh 

■»  -J-?  oit  «-ii/  ^  4%, 69  10.9%  105',4,  19.100Gulf  Lead 

1.  7^  V-i  „;^^\GrealPlains  4  65  179  ‘  29.610  Giinnar 

•-V  Gunnar  5  60  102  109  ,  15.5801  Do  wts 

.T%:79  OO'a  100% 

4•'*^  70  8.9*%  4  Iniperial  Oil  9  69  95*z4  96*4  200  Hallnor 

•l-’i/SO  96'/a  97‘‘*4  9'%/75  98'/4  99'' i ,  lO.OOOiHard  RoT-k 

9*4/67  96  971^  Imper’l  Tob  9  70  9.1'/4  105*4 !  1*20.765  Har-Mineral* 

:9%/6a  99'/i  •’%/79  104  105»/if  1 .900  Hasagr, 

9'/y/75  96  97'4*  5'/4/74  104  10.1'?l  15.500  11  of  Lake* 

4.T^/77  |04'/-i  1'/a/74  !02-'’4  104  *  9‘?. 200  Headway 

4^4/70  1041/2  Irving  Oil  5'4,67  98* u  .1..5no  Heath 

9%/8n  96*4  97i,a  i‘'^RP'l-M-  •9%/6.9  98'%  ,  14.100  Heva 


Hiirh  Low  cioso 


t8..10  17.’’,1  17..10 
.11*2  .12».2  .1,9 


.t9',2  .19  .13 

•  IR'a  .16  .16 

16.50  16.00  16.00 

2.20  2.05  2.10 

9.2.1  2.70  2.8.1 


•5.15  5.10  5.10 

.24’.2  .24'/2  .24'zb 
9.2,1  .9.00  3.00 

•9.60  3.60  3.60 


1.6.1  1.82 
I. .90  1.90 


.■in'/2  .10 

1.18  1.1,1 
3.98  2.‘!0 


1.05  2.1,1 

..90%  .30 

.TO'-e  .lO'.b 


.13%  .l,9'/b 

lift  1.15 


77..10  71.00  71.00 


LO.I  .30  .30 

2.0.1  1.70  t.75 

•  4.A  .99  ..99 

•'^7  .43%  .43’/i 

39.7.1  22.6.9  22.63 

9.10  2.80  2.9.1 


.38'?  .36'r2  .‘>7 
•  lft'.2  .10  .10 


'’ft  .17%  .17*4 
18'ti  14*§ 

.14%  .16  .17 


'  Du.  9I/W75  96  97' 

Do.  4%/77  l04'/-i 

Du.  4^»4/7ft  104'/ii 

Du.  9%/ 80  96*4  97'z.  ..  , 

Calc.  Pr.  9'A/72  95%  'Ma.ssey-Har  .5/67  104  10.1'/'2 

Can.'  Elee,  ■  188  i)'?',  nsT;','  3i'’  I?  'i!. 

C.P  R.  .3", ,74  931.  ino'.i  j^  *:  "'•'  " 

Gal.  Pnw.  314/70  96'/i  97: ,  ^  •• 

'  G.I..  Pwr.  434/7.3  99'.Z  101  Pembina  4"./74  ini'.i  _ 

Mel.ar  Pr  3/89  94".  98  Do.  .3/72  lOO'.i  ... 

■,Mex  Light  .3/7.3  86'/j  87",.  1  Phillip.,  .3 '88  102 

Mar.  Elec.  4/7.3  98',ii  101  Price  Br.  .I'.'./es  98'/i 

Nfld.  L.P  :t'/4/88  94'/.  _  Pronto  I'r.  .3  80  100',.  101"/, 

I  Do  4'A/74  100".  ..  Reitmans  3.7ninn>4ini  ' 

Do.  .3/72  in,3'/-j  ;  41.  Law.  Cp.  .3  72  104'/*  I 

Nor.  O  P.  4'-i,87  98".  .sa.sk.  Pipe  .3/72  101'/. 

Power  Cp.  .1'/./87  99  100'.  jsimpsonn  4"/4/73  104  IM  : 

Oue.  Power  3/82  98'/.  lOO*.',  r>o.  4'/j/79  I03'.i  I0.3'.>  j 

Shawinigan  3/81  99  100'.  Istelnherg  .3'4/73  102"-.  104'. 

Do.  3'/i/7n  9ili/4  9n  '4|Trader  Fin.  .3/80  tn4i,x  lOS'/i  I 

IV.  .3'/2/72  9.3",  97  IW.C.Brew.  4'/.  8.3  100'/, 

Do.  .3'/2/7.3  98',.  9n'/2| win.Eopl.  4'/i/70  lOI'/j  ...  , 

SI.  M.  Pr.  .314/70  9.3",  97'/4l  , 

WinnipgEI  .1'!./77  99  '  Conyerliblei:  ; 

Do.  3"., 71  iniv.  ..  A.iax  Pete.  .3  81  98'.j  j 

Real  Estate.. 

Alex.  Bldg.  8/62  1.3.3  r  C.  Forest  .3  62  130  140 

Balfour  4/83  83'/j  Brazil.  Tr.  4'/z/71  82  83 

Dom..Squar.  4/.3n  100'/.  102'/4|Can.  So.  Dll  .3/61  91  94 

Eaton  R.  3'/./68  98  99'/.  Can. Brew  4'/./Rl  130 

Do.  S/73  l04'/ii  l06'/a|C,P.R.  .I'/.,  66  in.3'/i  in7'/ii  i 

Glen  Inv.  S/59  l29'/'a  Do.  4  69  109  112  i 

Hotel  LaS.  5/6.3  89'/.  !can.  Pelro.  4/72  112  11.3  I 

Lord  Nekson  4,67  90'/.  99'/.  Icockshutl  .3 '88  99'/i  I 


Do.  3". /TO 
I  Do.  4',4;69 
Onl.  Hy.  3.64 
I  Do.  3'/z/79 


,  .10'/.,  27  4  7  .10',.  30  .10  ^  ',. 

j  :in',,  27  4.8  29'/.  28'/.  28'/.  —  '/» 

1  20  ,  19'/.  5.6  20  20  20  . 

1  33  I  .16  I  5.6  . 

1  ll','4  .  13'/.  13  1.1  —  '/, 

I  14"4i  ID'.  4.3  13  13  13  . 

I  19  I  16  . 

I  ino’/.l  100  I  .3.0  100  100  100  . 

I  21  I  18'/.  3.0  17"/,  18'/,  16'/.  —  I"* 


170  11.80  2. .>8  2.10  .Somm  PrI. 

.1.10  L6f)  .8.1  Southam 

l|!^  2.26  1.9.)  1..10  So.  Can.  Pow. 

1  21.81  7.00  1..10  Do.  Prf. 

I  3.15  1.62*/a  1.12’/a  Stand.  Paving 


17>/j[  38  3.8  I  17  46'/3  47 

51  I  43%  4.0  48  48  48 

15.1  I  MO  I  5.0  140  147  147 


.Stand.  Radio  t  12  j  10  .1.4 

Stanley  Brock  1  8'/i*i  6y*[  ... 


,oo»  .75«  Stedman  Bros. 

1.30  1.20-  Steel  of  Can. 

1..10  .7.1  Stuwcll  Screw 

Do.  B 

l.no-  .10  Stuart  Oil 

.61  1.0.1  Sup.  Prop.  Pr. 

.30  .30  Superiest 

3.00  3.75  Do.  Prf. 


'  27  !  21*/»  4.1 

58%'  4IV4I  2.7 
1ft  I  15  I  ... 

‘  5  !  .1  I  ... 

15'.-4;  H 
I  26'%  ?43'4'  . 

I  24  I  to  .1.1 
1 10,3'/*:  102  4.: 


.13"/4  .33'/,  33'/.  —  I'/. 
lO'/z  lO'/a  lO'/a 


24'/i  24'/.  24'/.  — 

37'/.  .30'/?  .lO'/i  —  S',, 


2-3  Do.  3'//,  /62 

rv.  1,72 

170  Do,  .1/77 

P.E.I.  2",  62 
Do.  .1,63 

•  Do.  4'/./87 

P,  of  Q.  3/59 

,,  rv.  3,69 

Do.  3'/.  ,60 
’I!  no.  4/62 

Do,  3"i,67 
no,  3  63 

1’'’  Que.  Hy.  .I  60 
’  Do.  3»,i/74 

^ftft  Du.  4/62 

Q. M.C.  2%/,17 

ft5ft  Do.  H/W 


4/67  105 

41/4/67  t04»/a  ... 

4*i  60  105 

4  50-61  102 

.r  62-63  ft7%  08% 
4/68  l04'/'i 

3'/-../62  100»/a  . 


n'>.200  Headw  ay 
.1..500  Heath 
14.100  Hev« 

4.4.10  High-’Bell 
4.026  Hullinger 
00..100  Hum  VK 
8.510  Hovie 
.l.flOOilnd  l.ake 
.1..1R.1  InKpirattun 
1.10  Du  pfd 
l.lOi  Du  pfd 
I2.7.10!lnt  Ranwiek 
0.440  Irun  P»ay 
O.OOOi.laeuhti* 
.1..100.lafk  Waite 


21. .17  20.00  20.00 
.18  .1.1  .14' 

7.80  7.41  7.1.1 


.42  .1.1  I  2.0.10  Ogama 

.1.1  .11%  7.100  Oka  Rare  Met 

.11  .11  ’6.000  O’Learv 

0.60  0.71  M..100  Omnilran* 

1.40  1.40  50.566  Opemi«ka 

-.8.1  1.0.1  41.500  Orenda 

.12  .12  1.1.400  Osisku 

.14  .14  111.114  Par  East 

..16  .16  j  4.050  Pamuiir 

.17  .17  !  1.000  Pan  U>*l 

.41  .48  f  12,500  Paramaq 

4.’0  4.'’0  71  ..100  Parhrr 

.60  .6‘}  10.176  Pardee 

.26'/!  .-^K'/i  12.ft.50  Pa.vm’«ter 

.80  .80  1.000  Perrun 

..12%  ..14  .1.7.16  Pick  Cruw 

.40  .41' j  100  Piunuer 

.00  .00  14.1.190  Pitch-Ore 

.14',?  .1.1  2,272  Placer 

.70  .70  i  L  ’OO  Puw  Ruiiyn 

.16*,?  .17  I  L18.1|Prpm  Rurd 
4.1.1  4.25  ,1.020  Prestun 

.17  ..15  I  0.010  Pronlu  Uran 

1.00  .1.10  1.0.10  Du  vvis 

2.46  2.60  2.6:m  Pi  us  Air 

.Oft  1.10  .  6..400  F>uidv  Mica 

.20  .20  I24.f>.l"gue  Chib 

1.12  1.15  11.070  Que  Cupper 

.20  .20  2.10. .100  Que  Lahradur 

..*17  ..10%  7.7.11  Que  Lith 

.17’ .17  16.000  Que  Man 

..10  .10  Q  Metallmc 

Qfl  1  uu  82.77,1  Que  Nickel 

'  !J!  5.000  Queenstun 

161  ■  16’ a  7.I.1.1  Quemuni 

16.508  Radiure 
18%  Ift  •'ILIft.l  Rayrurk 

1.6?  11.62  ,  . 

tfti..  to  f  2-’'-ftft  negcuiiri 
100  Rena  bie 
7. 25  20.00  17,.100  Rexspar 

•^ft  •'‘ft  20.100  Rix  Athah 

•04  -06  M.80n  Roche 

1.01  t.Ol  12.821  Rockwin 

.03'?  .0ft  i  1 1.37.1  Ruu’an  Cun* 
2.20  2.26  .1..100  Ruxana 

6.00  6.0.1  :,n.oin  Rupummi 

.97  1.00  1.000  Ryanur 

-W  .54  4.750  San  Anl 

.7.1  .7.1  6.400iShawkrv 

.ftfi'7  .1ft  ?.700!Sheep  Cr 
•ftft  .51  45.6.10  Sherritt 

L71  1.80  too. Sigma 

•6.1  .66  11 .600  Silancu 

1.00  24.00  ?.')?. 476  Silv  MlHer 

l.ftO  Lft.1  17.045  Sisene 

.16  ..16  2.1.18  Stadacuna 

.1ft  .20  .1.200, Starratt 

.08  .08  14.500;Stee!u.v 

l..1fl  4.40  [  27.005  Strep  Rock 

l.on  91.00  907.186  Sturgeon 

6.5  65  11.500  Sud  Cunt 

' AC.  AC  12.ft5«  Sullivan 

i  un  n  un  ft.OOO  Surf  Inlet 

in  S.vlvanife 

m  c  in  2L.167;Slog  Van  Rui 

’  In  Mn  M.270  Teck-Hugh 

cn  *  cn  [  -’ft'RftOThum  I.iind 
M.I.ftlO  Tiara 
lft.600  Tombill 
’ll,  ’ll,  ‘’ftft  Torhrit 

.0ft’/?  .Oft'/-?  i.OftOiTowagmac 

’.n  ,  11.600  Tran*  Re* 

'nn  ^  M  5.I00;U  Mining 

to  ^  10  ,  .A.^beslu.* 

•I«  1,  !  7.600  Un  Estella 

..in  ..1^  ,  2.nooUn  Keno 

■'.In  enn  27,200  U  Muntauhan 

’t  ?’„  ,  R.ftOftil’pn  Can 

11.736  Venture* 

nn  I.1..1.iniV'irour 

•n  n'n-  ft.ft.lO  Viulamac 

..lO  ft.n.i  R  -J)-  Waite  Amulet 

M.400  Weedon  Pvr 
.21  1.25  7.774  We.*  Par 

.12  .12  6.n00;WeRt  Malar 

.71  .ftO  R.o.in:willrov 

.20  .20  7,500!Wi!t.*ey 

.11  .11%  2.1,n00iWinche5ier 

.ft.1  .97  14.900  Windward 

.Oft  .09  6.n25:VVr  Harg 

.n.V^4  .06'.?  I2.700iYaIe  I.ead 

.62  .62  .18.20fllYan  Canuck 

.00  20.00  .1,000  Vellorex 

.1.1  .14»/4j  25.4M!Yk  Rear 

.41  7.1.1  ■  17.184  Viikenu 

.07  .07%'  2.1,000  Zenmac 


.04%  .04%  .04% 

!.2.1  6.00  6.30 


LftO  1.90  1.90 

.22  .19’?  .I9’/» 

16.00  14.2,1  .14. .10 


1.6.1  1..10  1.40 
1,70  1.10  ,1.1.5 


‘»6..10  ’4.12  24.2,1 

1.7.1  L.15  1.60 

2.04  1.7.1  1.89 

7.49  7.00  -^.no 


.22  .20  .22 
.10’ i  .09'r2  .09',% 
.08%  .07  .07% 


.2.1’/?  .22’/4  .22''4 


1.05  1.0,1 

37.00  .17.12 
.20*4  .22 
2.90  3.00 

15.00  15.00 


.08%  .08', 4  .08' i 

2.9ft  2.60  2.65 

.M'/j  .12  .12 


16.00  M7.no  !  2.070  Riilulu  .1.2,1  5.25  5.2.1 

L.16  1..17  I  lOfliCoast  Cupper  ?.40  2.48  >.48 

1.61  1.61  I  6inGa-*pe  Cupper  .11.00  11.00  11.00 

2.40  2.4.1  i  800  Pato  6..10  6.2.1  6.10 

..1ft  ..1ft  }  200irend  Ore  4.60  4.60  4.60 

.l.V%  .13  ‘  8.221|V’iikun  Cun  .60  ..17  ‘yVA 


VANCOUVER  STOCK  EXCHANGE 


Slipptifd  by  .tame*  Richardson  k  Sons 


(Cluving  (|iio(atlons.  Or(.  11.  I9.VM 


Rid  Asked 
Indnstrlal* 

Alberta  Dist  Ltd  21.1  23.1 
Alberta  Dist  VT  170  ISO 


l().i'/4  ..  Hotel  LaS.  5/6.1  89»/-a 

99%  .  -  *  Lord  Nel.son  4/67  9ft'/v 

9.V/a  96'/2|  MII.Ap.Ist  4»/i/64  9ft*/4 

100  .  1  Morgan  VA.hl  97*/4 


106%  C.P.R.  .T,~:;,66  10.1%  107’/iig^  Tur^Tc  80  IM 
Do.  4  6ft  10ft  112  5^  •ITt-  .  r  c?n 


[Capital  Eatates  6.10 
|Gord  k  Bel  A*  64 


LISTED  STOCKS 


I  Futurity  .  4  >o 

Inland  Nat  Ga*  .1.10 
|Mid-Wc.*l  Ind  G  465  48.1 

IPeace  River  87.1  89.1 

Yankee  Princes*  67  70 

Vanlun  Oils  .  .  92  96 

Sparmac  .  1-5  -Tl 


96'/2 1  MII.Ap.Ist  4»/i/64  99*/4  'Dom.  Tex.  4  66  98'?  100%!*”* ”  -.bn 
iMorgan  3'/., 67  97',.  rv.,ro  4  61  I01'/j 

i  . .  ;  *'«'  Iprcrr^Tczm  .L3',./ 

99  lAbitibi  ^ 'n''v*i5"voi'i*’ ■■  's;'’*!"’:'’ 

rwi  V/o/til  90’/..  101  O"  ftft  iWe.stmin  Pap  B  28 

IM.%1  'qaiz.  iri  Super  5/64  96»%  W%lwes(  Plywood  B  19 


lAl^in'm  98%  100  if>owerCp.  M  17.1 


.140  ' 

48  Amer  Standard  II 
,,  iReav  Lodge  Ur  62 
Canusa  Caribou  1 
28’?  Crown  Babine  .  4 

21  ‘Giant  Mascot  RO 


f  Tranby  t8 

,  Indian  Mine.*  5 
Kool  Ba.bf  Met  7 
'  Northwest  Vent.  .11 
I  Par  Nick  Mines  28 
:  Premier  Border  7 
I  Nat  Explor  87 
I  Privateer  Border  7 
I  Quatsino  Copper  24 
I  Stibak  Premier  12 
I  Sunshine  Larder  .1,1 
I  Taylor  Bridge  2.1 
I  Vananda  1948  2 

j  Wes!  Exploration  60 
Farw'cst  Tung  .16 


15'z4  I5'.4  15’/« 
26’/?  26V?  26V? 
1.8  2OV4  19'/?.  19V? 

4.7  104»/i  104'4  lft4»/4 


I  Do.  4'/.*/7.1  10.1V?  j 

j  Barvue  .1.56  100  lOl'^l 

!  B.A.  Oil  .1'/?/74  97  98'/4 

I  B.C.  For.  4'/?/66  100%  . 

iBikH  4  6:1  8.1*4 

I  Do.  .1  6.1  84-**'4 

Burns  4/6,1  99’/? 

iCan  Brew  1’/?  67  9814  99'/<? 

1  Do.  4%,  79  104V?  10.1'/? 


.Supertest  4/70  107 

Traders  F  4%/6ft  12m  1?6'A 
Tr.  Emp  O.  .1/66  9.1 

Do.  5'/->/67  9.1 

Wain,  Prod.  6  69  98  100 

W.C.  Brew.  5/67  122  125 


UNLISTED  STOCKS 


Industrials 

BC  Tele  1%'v  106  tng 


.C.  Brew.  5/67  122  125  Do  1.?f 

^ —  I  Do  6'i-  ;!nd 

1  Pay.  Can.  N.Y.  *  Ldn  BC  Sugar 


I  Alliance 

I  Arrow . 

I  Car-siar  Y’lkon 
I  Mcl.eod 
I  Midland 


I  Mines 

2' iBa.vonne 
Blue  Bird 

1  Rico 

2  i^almu  prince 
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THE  K1>A>C1AL  TIMES.  OCTOBEK  M,  1955 


1200  UNLISTED  STOCKS 

At  at  September  30,  1955 

iSuhifCt  (e  cenfirmetien  by  yniir  broker t 


HG  Youn?  . . 
Hiawtth* 
Holwood 
i Hoodoo  Lake 
'Horne  Fault 


kbenaki.'  . 

kbrta  . 

^hex  . 

Khino  . 

Abound  . . 

^re  Yellowknife 

kconic  . 

^.dmiral  Yellowknife 

\dnaron  . 

\dnor  . 

Advance  Red  Lake 

Aiguebelle  . 

Aiken  Red  Lake  .... 

Alamae  . 

Alran  Yellowknife 
Alexander  Red  Lake 

Aljonkian  . 

Alijo  . 

Altore 

Altoinar  . 

Alpha  Larder  . . 

Amal:.  Goldfield.a  .. 
Amal:.  Kirkland  .  .  . 
Amber  Minins  ..... 

Ameihe  . 

Ameraniiim  .  .... 
American  Asb.  .  .  . 

Am.  Gold  . 

Amerada  . 

Ana  Uranium  . 

Ana  bar  . 

Annamaque  .  . 

.Anfimon.v  Gold  . 

Anthonian  . 

Anuwon  Uranium  .. 

Appolo  Pore . 

Arctic  Yell . 

.Argonaut  Yell . 

Argosy  . . 

A  rken  . '  .  . . 

.Armada  Poir . 

Armour  . 

Aincour  . 

A]  no  . . 

Arnora  . . . . 

.Aruba  . 

.Arrowhead  . 

Arrow  Tungsten  .... 

Asher  . . 

Astral  . 

Athlodge  . 

Atlas  . 

Audley  . 

Audora  . 

Augu.'t  Pore . 

Aumo  Pore . 

.Aunite  . 

Auriac  . 

Aulode  . 

Ati.sic  . 

Aulerra  . 

Auvillebop  . 

Rarbelor  Lake  . 

Bacola  . 

Baker  Lake  . . 

Baldwin  Con.s . 

Balmoral  . 

Band-Ore  . 

Bankur  Patricia  .... 

Banner  . 

Barbary  Gold  . 

Bard  Due  . 

Barima  . . . 

Barinoiiri  . . 

Bar-Lan  .  . 

Bar-Manitou  . 

Barmont  . 

Barnet  Deb  . 

Barrington  Lake  ... 

Bar\  in  . 

Barvallee  . 

Batchawana  . 

Batch  River  . 

Bayxiew  Red  Lake  . 

Beacon  . 

Beatrice  . 

Beaucamp  . 

Bcaucocur  . 

Beaucourt  Yell . 

Beaudega  . 

Beaulieu  . 

Beaupas 

Beauregard  . 

Bcauriv  . 

Beauvern^'  . 

Belfast  . 

Beljold  . 

Belkor . 

Belle  rhihougamau. 

Bellemac  . 

Belmont  . 

Big  Dan  . 

Big  Game  . 

Big  Glen  . 

Big  Master  ........ 

Rig  Missouri  . . 

Bilmac  . 

Biore  . . . 

Btrch  Ray  . 

Biroco  . 

Black  Sturgeon 
Blade  Yellowknife  . , 
Blind  Rit'cr  U. 

Blondor  Quebec 
Blue  Grass  Raymond 
Bobs  Lake  . 
Bocabois 

Boise  Yelloivknife 

Bonore  . 

Bonlerra  . 

Rorheair  Lake  . 

Boulder  Hill  . 

Rorndon  . 

Bnrrriamaqrre  Central 

Bort/an  . 

Bracemar  . 

Brady  Cro.s.s  I,ake 
Rradnor  Mai. 

Brae  Breest  . 

Braminco  . 

Brcngold  . 

Bright  Red  Lake  . . 
Britt  Malartic  ... 

Brown  McDade  . 

Brunette  Pore.  . 

Buffonta  . 

Bull  Red  Lake  . 

Burton  . . 

Burscott  ‘-B . 

Rrir'an  . 

Burley  Pore . . .  , 


Bid 

Asked 

1 

Bid 

Aske 

.02 

.04 

C'alvery  .Synd,  ninilsi 

21.00 

.11 

.17 

iCambell  Isl . 

.90 

1.00 

,20 

|Camdeck  .  . 

.10 

.11 

.01 

Camlaren  . 

.01 

.01 

.01 

Camnose  . 

.10 

.20 

.02 

.04 

Camray  Mine.s  .... . 

.01 

.08 

9.00 

11.00 

Camscll  Sili'cr  . 

.10 

.01 

.01 

Cami'ose  Gold  . 

.10 

.01 

.02 

Canada  Metals 

,12 

„11 

.04 

Oft 

Canada  Radium  Cp. 

.20 

.25 

.20 

23 

Canadian  Lithium 

1.88 

1.92 

,11 

Canadian  Manganese 

i..in 

1.70 

.01 

Canagaii . 

.02 

.01 

Canalask  . .  . 

09 

.11 

.01 

.01 

Can  Don  . .  , 

.20 

.00 '2 

.01 '2 

Canronti  ...  , . 

65 

.Oft 

.OR 

25  ’ 

Caniiba  ... 

Canuck  Explorer.' 

l..iO 

1.80 

.20 

.00 '4 

,01 

Cape  Copper  . 

.20 

.01 

Captain  Yello'sknife 

.04 

.08 

.21 

Cai-al  . 

.40 

..70 

.04 

Caramora  . 

.07 

.10 

Cardinal  Yellowkn. 

.02 

.02 

.04 

Carnegie . 

.27 

.29 

.00 '2 

,01 1.2 

Carricona  . 

.01 

.02 

.10 

Cas.goran  . 

.20 

.17 

.18 

Cassidy  Yellow  . 

,01 

.01 

.20 

Cartier  Malarlic  ... 

.01 

01 

.00 '2 

.01 

Cathroy  Larder  .  . . 

.02 

.07 

.03 

Cayzor  . 

3.00 

4.00 

.04 

.08 

celta  . 

.12 

,13 

.10 

.12 

Central  Manitoba 

.09 

n 

.04 

.Oft 

Central  Sud.  L.  A;  .Z. 

.01 

.10 

Charles  Long  Lac 

.12 

.14 

..10 

..11 

Charm  Yellovi’knife  , 

.01 

.23 

.28 

Chellew  . 

.20 

.21 

.21 

Chemins  . 

01 

.01 

,01 

Chibou-Wica  . 

.10 

.(10>2 

.01 '-2 

Chipman  Lake  . 

.20 

.21 

.02 

Crillicopper  .... 

.20 

.00 '4 

Christopher  Silver  . . 

.98 

.01 

Chuco  . 

.01 

.10 

Chukuni  Red  Lake  .  , 

.01 '4 

,01 

.02 

Chvka  . 

.20 

.04 

.06 

Cincinnati  Pore . 

.01 

.06 

.10 

.11 

Cipwav  . . 

.10 

.20 

Circle  .  . . 

.01 

.01 

.07 

Clarendon  .  . . 

.08 

.10 

Claremont  . 

.01 

.02 

Clamor  . 

.01 

.11 

Clarry  . 

,08 

,40 

Claverny  '. .  ....... 

,08 

.19 

.22 

Clicket  . 

.02 

.04 

.01 

.02 

Clifton  Cons . 

OOI2 

.01', 

.OOI2 

.01 

Clinger  . 

.12 

14 

.01 

,01 

Clive  Red  Lake  . 

.01 

.01 

Clix  Athabasca  .... 

■  Ift 

.20 

,01 

Clunv  . 

.12 

.02 '2 

Cobagold  . 

.02 

.11 

Cobalt  Products  .... 

.20 

.21 

Cockeran  Red  . 

.01 

.0'2 

.00 '2 

.02 

Colonial  .A,-h . 

.11 

.01 

Cnlumbiere  . 

.01 

.01 

.10 

.08 

Coliiminda  . 

.01 

.08 

Comaia  . 

.12 

.02 

Comstock  Keno  .... 

.08 

.10 

Conecho  . 

.11 

.20 

I  Dun  terra  . 

iDunt  egan  .... 
Duomalartie  . 

Dupel  . 

IDuport  . 

rDupresnoy  .... 

^Durex  . 

jDuroc  .  .  ..  . 

I  Durham  . 

iDyke  Lake  . . 

Ea.'-f  Bay  .... 
lEastcourt 
East  Lunn 
Eastmount 
East 'VP  r  d  .  . 
U'.cho  Indian  .. 

P'dena  .  . 

Edgewaler  ... 

Ed'APska  . 

'El  Bonanza  ... 
iElIburn  Pore. 
Elliot  Uranium 
lEImac . 


Bid 

^^''^’'^iHotstone  . 

.  .07 

Hub  Yellowknife  . 

.  .18 

.20  iHucamn . 

.  .17 

.  01 

Huclitf  . 

.  .11 

J .  M  lid  Bay  M  '  old ) . . 

.20 

Hud.son  Rand 

.  .10 

,  .11 

Huhill  . 

.  .Ill 

] Elmwood  .  ,,, 

*Elora  . 

jEltoro  . 

'Embury  Lake 
!  Empire  Gold 

jEndevor  . 

'Erin  Kirkland 

lE.sther  . 

Etrelcopper  ... 
Evenlode  . 


Cabala 
C  almore 
Ca'umet 


.01 

.06 

,20 

.10 

.11 

.10 

,08 

.12 

,10 

.01 

.01 

.01 

.97 

1.00 

.01 

.10 

.01 

.01 

.08 

.11 

.20 

.01 

.01 

.08 

.19 

.11 

.18 

.Of.'i 

.91  ' 

..70 

.08 

.07 

.O'l 

.21 

.07 

.01 

01 

,10 

.09 

.11 

.08 

.10 

.27 

.28 

.02 

.20 

.08 

.11 

.17 

.'.!0 

.91 

.00 ' 4 

.91 

.00 'j 

.91  1 

.  .07, 

.99 

.91 

,02 

.91 

.98 

08 

10 

.11 

.01 '2 

.01 

d  .11 

.18, 

.01 

.10 

08 

.10 

.01 

.01  ' 

.21 

.24 

.01 

.01 

.01 

.92 

.97 

.49 

.41 

,01 

.17 

.01 

.02 

.01 

Ofi 

.08 

.1 1 

.01 

.04 

,06 

.01 

.09 

.11 

.03 

.10 

.10 

.01 

01 

.01 

.01 

.02 

.01 

on '2 

.01  '2 

.10 

.22 

21 

;Con.io  . . 

icons.  Canriego . 04 

Cons.  Chibougamau  .  1.00 

Cons.  Harpers  . O.'i 

Cons.  Silv.  Banner  .  .02 

Continental  Asb . 

Continental  Copper  .  .12 

Continental  Kirk . 

Continental  l.ead 

Cordell  . I.i 

Cortez  . 04 

Colley  . 

Courageou.s  Gold . 

Courtmont  . .  ^ 

Cove  . . 20 

Coventry  t  unit.si  . . .  ■ 
Coventry  a.slncki  ... 

iCrackingslone  . .17 

jCiaibbe  Flyeicber  ..  .1.1 

Cr-angold . 

Cres.sy  . 

Cronin  Babine  . Ot'2 

iCr-os.scourt  . . . 

ICiowshore  Gold . 01 

Croydon  Rouyn . 02 

Cubar  . .  . 

Cuniptau  . '. . .  .00' j 

Cuyuni  'A”  . 

Cyprus . 

,Dack  Creek  .  .00’ 2 

Dalray  . . . 

Dama.scus . 

Danaray  . 

Darmac  . 

IDastrrr  . 

iDeane  Cadillac  ... 

IDeepore  . 

Delandore  . 01 

Delcor-e  Por-c.  . . 01 

Drltuico  . 28 

Delta  Expl .  1.00 

’iDeLohn  . 

Dempsey  Cadillac  .01 

'Denique  . 

, Denova  ...  . 

Dcriak  . 0:! 

De  Santis  New  .02 

Desjardins  .11 

iDcspina  ..  . 

iDestorada  . 12 

iDeslor  Valley . 

IDestorbelle  .02 

Devil le  Copper  . 

Dewson  Red  Lake  l.i 

Ding-How  . 

'Dodge  Copper-  . O.i 

Dolphin  Yellowknife. 

jDom.  Evplorers . 11 

I  Dorn.  Nickel . 

Dorn.  Ur'aniurn  . 01 

jDonamaqrre  . 02 

iDonrand  .  .01 

I  Dona  Patricia  ...  .  .00' 1 

iDon-x  . . 

Doreen  .  .  .  114 

Dorion  ....  01 

Doris  Yellowknife  .  .01 'j 

jDortera  .  .  . 

Dougron  . 

Dovercliffe 

Drake  Yellowknife  .  .01 '4 

Droumaque 
iDubuisson  Goldfield 

jDucore  . 

jDukel 

Duluth  Red.I-.ake  .. 

■Dumar . 

I  Dumiro  ..... 

(Dirnford  Rouvn  . . 03 


.0,7 

.08 

.02 

,01 

.11 

.12 

..11 

.02 

.11 

.11 

.20 

,04 

.06 

.21 

.01 

.14 

.28 

.10 

4.00 

.01 

.17 

.42 

.11 

.11 

.11 

,07 

.04 ' 2 

.01 

.02 

.01 

.02 

.04 

.41 

.00 'j 

.01 '2 

.07 

.11 

.00 '2 

,01 

.07 

.01 

.01 

.07 

.02 

.04 

.10 

,01 

,01 

.28 

.12 

1.00 

1.20 

.20 

.01 

.92 

.11 

.22 

.02 

91 

,02 

.9  4 

.11 

.r~ 

.19 

.12 

.1 4 

.9.7 

.02 

.91 

.49 

.11 

,10 

.01 

.10 

.18 

.  1 .7 

.21 

.10 

.91 

.07 

.92 

.04 

.91 

.91 

.90 1 , 

OO-ij 

.08 

94 

07 

01 

.07 

,01 '2 

.02 '2 

.07 

10 

.12 

.01 '4 

.01 

.0.7  ,Ai 

07 

,07 

02  1 

.02  i 

.02  j 

.04  i 

.03 

.07  i 

Fah  . .37 

Fairbanks  Uranium  .0,1 

Fairbanks  .Synd.  . .  .  LOO 
Fairway  Flin  Flon  ..  .01 

' Falgar  . 

Farcroft  .  .07 

Faulkenham  L.  told) 

jFcmco  . 

iFernland  . 01 

Figuery  . . 

rFiske  . . . . 

jFIeetwood  Yell . 11 

I  Fleming  . Oft 

IFlicka  .01 

,Flin  Flon  . 00' 

■  Flomic . . 

iFontana  <old'  . 

!  Fontana  'newt  . Oft 

'  Fortress  . 

Fortune  Yellowknife  .00' 

Forty  Four  .  .78 

Found  Lake  . 

IFrebej-t  . .  .0.1 

Frederick  Yell.  ..  1.7.1 

Fresnore  . .  .01 

Frontier  Red  Lake 

Fulbro  . 

'Fundy  Bay  . .  .22 

Gachina  Holdings  .  .  .02 

iGalalea  . 01 

IGale  Cummings  ... 

Gan  Copper  ......  Oft 

Garri.son  Creek  . 

Garrison  Harbour  .10 

Garrymac  . 

Gar-''Cy  Stewart  Un.  2.00 

Gateford  . . 

Gateway  Pat . 

Gateway  U . 12 

Gavin  .  ■ . . 20 

Gay  River  . 

Ga.vmont . 

Geo-Scientifie  ......  .fiO 

Gilbert  . 00' 

Gil  Greer  ............ 

Gilmont  . . 

Girard  Lake  . 01 

Glacoma  . 

Glenivet  .  .00' 

Glenburke  . II 

|Glpncona  . . . .  .01' 

Glenrnck  . 0.1 

Glcnwood  . . . 

IGoldbeam  . . . . 

Gold  City  Pore . 

Goldyke  . 08 


Golden  Gate  . . . 

Tiolde  nPorc . 

IGolden  Shaft  . 

jGold  Summit  ....... 

Golden  .Age  . 

Golden  Valley  ...... 

Goidknife  . 

Gnidmaque  . 

iGoldpar . 

Gold  Pan  f|04.1t  ... 

Goldrich  . 

Goldwin  . 

Goirion'Lebel  . 

iGorhain . 

Gotham  Yellonknife 

Gothic  . 

Go\'rrnor  . 

Granacour  . 

Grand  Chib,  'stocks' 
Granville  Nickel 

Grawmont  . 

Graydcl  . 

Great  Lakes  Iron 

iGreat  I.ai-der  . . 

iGreat  Mountain 
Great  Yellowknife 

iflreen  Lake  . 

iGrecnlee  . 

^Giompo  . 

iGroiindhog  . 

Gubb.v  . 

*Guipore  .  . 

Gust"  . 

'G.'p.-'v  Yel.  'units'  . 


|Humlin  Red  Lake  . 
.10  I  Hutchison  Lake 

0.3  Independent  . 

p  Indigo  Cons . 

Indyke  . 

07 

Ingraham  Ycllowkn. 

0«  Ingray  . 

p  Inland  Mining  .... 

'inter  .Asbestos  ... 
.07  ,  ,  _ 

Intel-..  Ceramic.'  ... 

-20  Inter  Tungsten 

Indore  . 

_n,3  Indian  Mountain  ... 
Inore  . 

l|-(-o  .  . 

.0.1  ,  „  ••  •  . 
non  Ba.v  . 

Iivin  Pni-'-upine  .. 

-f*-’  Iskiit  . 

il.-le  of  Pine  'new'. 

Iso  . 

(Jackpot  Uranium 
Jack  Lake  'new  ,, 

Jackson  Basin  . 

Jacola  . 

•p  iJahalla  . 

, Janet  Red  Lake  ... 

iJardun  . 

’  '  jjarmack  . 

.OJ *2  I  • 

,,  Jeep  . 

IJeph  . 

■  ^  -.leroro  . -.'... 

Jerome  . 

.40  Jesko  . . 

.08  Jimjon  .  .  . . 

..loannes  Davidson  . 

I.Iodelo . 

.10  Mowsey  Denton  . 

.11  Junior  Frood  . 

-Kamlac  . 

'Kanaka  . 

•  |Kaw  Crow  . 

'Kaymac  . 

-f*'  IKayorum  . . 

'Kega  . . . 

•0!*  ;Ken  Bay  . . 

iKencour  . 

-f'*  [Kenda  Per.shing  .  . 

-'0  Kenilworth  . 

iKcnmae  . 

iKenmayo  . 

'Kenogamsis  . 

Ol'/j'Kenridge  . 


.18 

.27 

.01 

.00 ',-2 

.01 

.17 

.70 

.07 

07 

.17 

.70 

1.00 

,10 

.21 

.20 

llaldcn 
Halkni  . 
Hallmark 


jllarkcr  . ,. 

Harlight 

jllarpci-f  Malartic  . 
iHarricana  Amal. 
iHay  Gold 

Heariv'ije 

I  Hearn  Yellowknife 

iHcrhdix  . 

I  Herb  Lake  . 

I  Hercules  . 

'Hewfran  . 

Heyson  Red  Lake 


02 

.01 

.  .  .80 

70 

. .  .01 

04 

.,  00'2 

,04 

..  01 

02 

,  .  .01 

.  .  .01 

.01 

.08 

.07 

..  00' 2 

.01 

11 

.40 

.07 

.01 

.01 

.80  Kent  Lake  _ _ ;. 

Kenroy  . . 

Kenwcii  Mine.'  .... 

'  Keora  . 

Kerrigan  . . 

Kerromac  . 

Kewagai-na  . 

---^  Kcylode  ,  . . 

Keymor  . . 

Kiena  . 

j,.  IKillala  . 

iKimasco  . 

'King  Kirk  . 

j.  'Kinojevls  . 

'Kirk  Eastei-n  . 

‘Kirk  Gateway 
'Kirk  Golden  Gate 

02  Kir  Vii  . 

p  iKiska  . 

iKontike  . 

.'.10  . 

Lac  Dor  . .  . . 

Laclothian  . 

Laddie  . 

IP  ’  Lady  Rouyn  . 

Lake  Caswell  . 

pjj  Lake  Expanse  . 

Ijake  Noi'dic  . 

p.j  Lakendge  . 

|.,  |Lake  Rose  . 

Lake  Rowan  told'  . 

IP  Lakeside  . 

I-,  Landslip  . 

P2  Lake  Surpri.se  . 

If^  Lapalarlic  . 

];i  Lar  .Add  . 

'Lai-dego  . 

iLardon  . 

pj  'Largold  •ne'*" 

IP  'Laroma  Midlothian 
Lar.onge  Uranium 

40  ;La  Ronciere  . 

10  I.a  Rose  Rouyn 

10  ^Larum  . 

on  'LaSalle  Yellowknife 

10  Lasidon  . 

03  :La.s.sie  Red  . 

Ijj  Lalomic  . 

.,3  iLauder  Red  Lake 
01  iLaurentian  Feldspai' 
01 1.,  Leader  Yellowknife 
13  f.avei-ly  Red  Lake. 

30  Lee  Gordon 

07  Lccmac  . 

13  Lennic  Red  Lake  . 

00  Lcpa.s  . 

in  iLcpine  . 

23  'Le  Prix  . 

•JO  'Levack  Nickel  .... 

02  -Lingkey  . 

ig  'Lingside . 

40  Lockable  . 

•ig  ^Lodge  Uran . 

00  iLone  Bachelni-  . 

Il.oisan 

PO  'Long  Lac  Lagoon 

12  (Long  Ro-ip  . 

1.1  . 

•j.j  I  ,ou'-oi-c  ... 

■J3  I.ouvre  '194.1i  . 

PO  jLouvi-p  'old'  . 

il.ov'-or  Canada  . 

02  j  Lucky  Girl  . 

02  iLun  Echo 
02  jLustie  Yukon 

0.1  ILynalda  .  . 

70  iLynnwatin 
04  jMacAndi'cw  Red  L. 
04  Ulacjoe 
02  iMacu 

jMadj  Yf  lion  knife 

01  'Magnet  Lake  . 

Magomi  . 

07  I  Main  Oko  . 

0.1  jMalbar  . 

13  iMalbec  . 

40  ,  iMalga  . 

07  Mallen  Rei4  l.ake  .. 
01  'Mallick  . 


,  .01 14 

.08 

,01 

.  .0.1 

.07 

.  .0? 

.04 

.  .00' 4 

.01 

.01 

.001.4 

.01 1,4 

08 

.10 

.90 

1. 00 

.21 

.20 

..30 

.17 

.20 

.02 

.04 

.08 

.01  . 

.08 

.00 '2 

.01 

.01 

.10 

,10 

•  • 

.10 

.17 

.10 

.09 '2 

.01 

.02 

.04 

.'20 

,21  ' 

.02 

.01  ' 

.10 

.11  ' 

,21  1 

.01 

' 

.'24 

.21 

,91 

,01 

.21 

.10  ' 

.12  ■ 

.91 

.01  •' 

.01 

.01  ' 

.10 

.09 

.12  1 

.01 

.01  ; 

02 

.04  ^ 

,20  ! 

.91 

1. 00 

.21 

.07 

.11 

.20 

.01 

.03 

.01 

.11 

.01 

07 

1 

.10 

.11  1 

.18 

i 

.01 

.01  1 

.02  ■ 

.03 

09 

.11  1 

.00'2 

.01 '2  1 

.2.1  Mandy . 

.08  Man-Echo 

..3.1  ! Manitoba  Baun  Con. 

.20  'Manierre  . 

.12  i  Maple  Bay  Copper  . 
.09  Marcourt  . . 

.01  ta  I  Margaret  Red  L.  40 

.22  iMaricona  . 

|Maree  . 

I  Marian  L . 

.14  LMaritiine  Bai-'tos  ,. 

u.larquclte  . 

.01  'Martin  Bird  . 

.02  'Marlin  Bird  'unit.'' 

.1,1  Marwood  . 

.1.1  'Maryland  Porcupine 

.0.1  'Mascot  Malartic 
.1.1  Massive  Yellowknife 

.10  'Master  Met 
.12  Mate  Yellowknife 
.2.1  Malrh  Canadian  ,. 

.2.1  |Mafico  . 

.01  Matinenda  . . 

.1.)  iMaylac  . 

.10  McDermot  Mine.-  , 
.0.1  McDonough  '1917' 

.20  McFinley  Red  Lake 
2.10  jMcLaren-Poi-ciipine 
.07  McManu.s  Red  Lake 

.1.1  'McMillan  Gold  . 

.04  jMcVicar 

.,1.1  |McVitfip  Gra.  inewi 

in  iMcnsilvo  . 

22  ; Mercury  Mines  . 

42  jMetaloi-e  . . 

03  Metalore  New 

22  I  Metro  Min . 

03  iMica  of  C.  $10  pari. 
27  iMic  Mac  Mines  .... 
30  jMid  Central  .  ..... 

10  'Middle  Bay  . 

03  jMidd-Pershing  . 

10  'Mid  Rim  . 

13  'Midwest  Iron  .... 
3-  Miles  Red  Lake 

Millbren  . . 

02  IMiller  Green  mnit.st 

02  Milliken  . 

JO  Mills  Red  Lake  . 

0  00  Mindus  . . 

'Minedel  . 

Mineral  Expl . 

Mink  Gold  . 

iMintrock  . 

'Miracle  Yellowknife 

Mistassini  . 

■**'*-  iMitnor  . 

Moffat  Hall  'newt  . 

Mogador  . 
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r  14  THE  FINANCIAL  TIMES.  OCTOBER  14,  19.i5 

Profits  Soar  2nd  Quarter  'Jn 
But  Some  Margins  Pinched 


I  lion  in  the  second  nwai’icr  of  1954.  |  Wholesale  Trade  net  before 
;  First  half  final  net  Wnis  amounted  i  taxes  in  the  second  quarter  «  as 
In  .$21  million  aaainst  .$17  million  $.57  million,  tv^  ice  the  le\el  of  the 
last  year,  very' much  the  hiphesi  first  quarter  of  195.5.  and  well 
on  record.  ahead  of  ihe  $48  million  runp  up 

5Vhole.«ale  Trade  I  in  Ihe  second  of  1954.  First  half 

Sales  in  this  prouii  reached  net  before  taxes  stood  at  $86  mil- 
$1,971  million  in  Ihe  second  qiiar-  lion,  about  15  per  cent  liipher  than 
ter.  well  ahead  of  the  $1,548  mil-  in  the  first  half  of  1954.  hut  apain. 
lion  of  Ihe  first  quarter  this  .vear  \ery  much  lower  than  the  first 
and  sliphtl.v  lets.':  than  10  per  cent  Itahes  of  1951.  1952  and  fO.a.T.  Net 
ahead  of  the  .second  quarter  of  after  taxes  stood  at  $29  million  In 


,$1,865  million,  up  ver.y  sharpl.v^  if  1954  First  half  net  before  taxe.s 
m.ver  Ihe  first  quarter's  $1,455  mil-  amounted  to  $78  million  against 
lion  and  also  well  ahead  of  the  .'S65  million  last  year,  marpinally 
second  quarter  of  1954's  $1,657  below  the  first  lialf  of  1952  and 
million  of  sales.  First  half  sale.s  very  much  below  results  in  the 
at  $8,820  million  were  thus  well  same  period  of  1951  and  1958.  Net 
ahead  of  any  previous  six  months  after  taxes  amounted  to  $26  mil- 
period. 

Net  Karninps  were  $68 
in  the  second  quarter, 
doublinp  first  quarter 
carninps  of  .$86 


(Continued  from  Pape  10> 

Were  up  substantially  in  the  sec-  record,  at  $140  million,  as  corn- 
end  quarter;  by  comparison  first  pared  with  $102  million  in  the  first 
quarter  camings  were  .$92  million  quarter  and  $114  million  in  the 
and  second  quarter  1954  carninss  second  quarter  of  1954.  First  half 
iwcic  $118  million.  ?’irst  half  net  ppj  5242  million,  about  15  per 
earnings  amounted  to  .8237  million,  ,93^.,  fj,.,, 

e.xacl|>-  the  same  total  e.stimated  (^^p  ,933 

lor  he  first  half  of  19.54,  It  is  3. 

possibly  rather  sipnificant  that  u  in-,  j  ,n-o 

1  1  j  u  u  ftt'f'*  ^>6  f  of  both  19,il  and  19.a2. 

this  total,  based  as  it  is  on  hiph- 

,  .  .Net  Earninps  at  .$8(  million  were 

e. 'T.  sa.es  on  record,  exceptin; 

2953's  first  half,  is  nevertheless.  ■^hat'Pl.v  «'tcad  of  the  first 

the  lowest  in  the  period  19,51-.55.  ^13  million,  and  a  record 

One  wonders  about  the  role  of  for  any  quarter.  First  half  earn- 
the  vicious  eompetition  in  the  'ops  totalled  $59  million,  apain  a 
Siitomobile  business  since  Trans-  record  and  well  ahead  of  1954 
portation  Equipment.  Fabricated  *38  million. 

Iron  and  Steel  as  well  as  ire  prim-  ^’ot  before  taxe.s  amoun'ed  to  a 
(ir.v  indiistr.v,  compose  the  aroiip  remarkable  ,$31  million  in  the  sec- 
Net  before  taxr.s  rose  siibstan-  ond  quarter  as  against  only  $8 
tially  in  tthe  second  quarter  to  million  in  the  first  and  $22  million 
S113  million,  against  $63  million  in  the  second  of  1954.  as  seasonal 
sr  the  first  quarter  and  $86  mil-  factors  largely  \-oid  first  to  second 
lion  in  the  second  quarter  of  1954.  quarter  compari.son.  First  halt  net 
IThi.s  was  fractionally  below  the  parnings  reached  $.89  million  eom- 
Bccond  quarter  of  both  19.53  and  308  milion  last  year. 

0951.  and  somewhat  further  under  ^ppi^p,.  ..pcppri,  and  approached 
the  $122  million  recorded  in  the  533  ^^i„.^p  p^,  j,pfp,.p 

second  quarter  of  19,52.  First  half  achieved  in  19.53  s  first  half, 

net  before  taxes  ainounied  to  $176  ^  .... 

Final  net  was  .$1.a  million  in  the 
million,  about  the  same  as  m  19o4.  ,  . 

.  .  1,  ,  ,  second  quarter  compared  with  $4 

but  well  below  first  half  net  be-  .. 

Ifore  taxes  in  each  of  1951.  1952 

0nd  1.95.8.  Net  after  taxes  totalled 

f, 50  million  in  the  .second  quarter  brought  first  half  19.5.5 

Bgainst  ,528  million  in  the  first  ^et  after  taxes  to  $19  million,  for 
quarter  and  .8,88  million  in  the  see-  another  high,  compared  wit.i^ 
end  quarter  of  1954.  for  a  suhstan-  $15  m.illion  in  the  first  half  of  last 
•fial  impros-ement.  First  half  net  year.  j 

totaled  .$78  million,  virtually  iin-  retrnleiim.  Coal  Products  | 

changed  from  the  $77  million  in  this  group  totalled  .$.845 

earned  in  tne  first  half  of  1951.  p^iujpp  jp  seeond  quarter  com- ' 

but  as  in  the  ease  of  net  before  ...qh  ,329  p-juiop  ip  .he' 


lion  in  the  second  qu.artcr  com- 
million  pared  with  $11  million  in  the  fir.st 
nearly  and  $20  million  in  the  second 
1955  not  (iiiarier  of  1954.  P’irst  half  final 
millinn.  and  well  net  thus  totalled  $37  million  corn- 
ahead  Ilf  the  $57  milfion  earned  in  pored  with  $31  millinn  last  year. 
Ihe  .second  quarter  of  1954.  First  ,$38  million  in  the  fiivt  halt  of 
half  net  earnings  at  $104  millinn  19,53.  $42  million  in  19.52  and  $42 

in  19.51, 

imprnx’ement  over  1954. 
>rer  showing  in  absolute 
and  espeeiallv  in  relative  terms, 
when  compared  with  prior  year;. 


million  last  year,  still  another  of  this  year,  and  $22  million  in 
high.  Net  after  taxes  was  $34jthe  second  quarter  of  19.54.  for  a 
million  in  the  second  quarter  1  .second  quarter  record.  First  half 
against  $25  million  in  the  first  and  net  earnings  were  thus  ,$.56  million 
$24  million  in  Ihe  second  of  19.54, 'com pa r''d  with  $46  million  last 
thus  bringing  first  half  net  profit  year,  a  rise  of  more  than  20  per 
10  $50  million  against  $41  million  cent. 

in  the  first  six  months  of  last  Piiblie  I'lility  iiel  before  laxhs 
.vear.  for  another  high  for  the  totalled  $16  million  in  llte  second  ‘he 
period  19.51-55  at  least,  if  nol  all-  qiiarlcr,  sharpl.v  below  the  $'2  portionately  liigher  than  the  $t3  pared  'vilh  $37  million  last  year  despite  Ihe  ver.v  much  greater 
time,  million  earned  in  the  first  this  million  earned  in  the  first  this  for  a  gain  of  somewhat  under  20  xolume  of  sales  onl.v  marginally 

Piiblir  Ctilities  year.  Put  slightly  higher  than  the  year,  and  xvell  up  on  the  ,$67  mil-  per  cent,  but  xvell  behind  each  of  higher  than  in  the  first  half  of 

This  group  x'  as  split  off  from  $t5  million  of  net  before  taxes  in  lion  earned  in  the  seeond  of  1954  1951.  1952  and  1953.  1953  and  Ihe  first  half  of  19.51  and 

the  foregoing  In  the  Fureaii's  lat-  1954  s  second  quarter.  First  half  P'irst  half  net  earnings  amounted  Exidently  the  xxhote.calrrs  mar-  actually  behind  1952.  .^gain.  mar- 

est  and  improxed  hreak-dnxxn  of  net  before  taxes  hence  totalled  to  $120  million  compared  xvilh  gins  haxe  been  sharply  reduced,  gins  xxere  pinched, 

corporate  profits.  Sales  or  rev-  ,888  million  compared  xx  ith  $32  $107  willinn  last  year,  but  pre-  Cotild  it  be  the  (’tx.ains?  |  Net  before  taxes  slond  at  $,ii 

enues  in  Ihe  second  quarter  total-  million  la^t  year,  for  another  ea.-y  sumably  because  of  more  ..;exere  Retail  Trade  1  million  in  Ihe  seeond  quarler. 

led  $71  million,  doxxn.  presumably  all-time  high.  Net  after  taxes  competitixe  conditions,  xvell  belnxV|  This  group,  xxhich  one  musl  re-  more  than  double  the  $22  million 
for  seasonal  reasons  from  Ihe  fir.-^t  ainounied  to  $9  million  in  Ihe  the  $128  million  aehlex  ed  In  1953  member  includes,  the  automobile,  of  the  first  quarter  of  1955,  and 

of  lP.55  s  $81  million,  hut  up  nicely  seeond  qiiarte’-  compared  xx  ilh  $12  and  ex'on  further  heloxx-  first  half  and  ga.soline  x-ending  biisinesse.s,  s-./.eably  greater  than  the  $12  mll- 

from  the  $66  million  of  revenues  million  in  1955's  fust,  and  $8  mil-  1951  and  fir>l  half  1952.  |shoxxed  seeond  quarler  sales  of  lion  earned  in  the  .same  qtiar'.er 


1954.  First  half  sales  totalled  $3,519  the  seeond  quarler.  compared  xvilh 
million  against  .$3,343  million  last  $15  million  in  Ihe  first,  and  $24 
year,  for  a  iiexv  record.  million  in  t954's  .second  quarter. 

Net  Earnings  at  $77  million  in  First  half  net  after  taxes  there-  xxere  about  19  per  cent  ahead  of  million 
•eeond  quarter  xx-ere  disprn-  fore  amounted  In  $14  million  com-  Hie  first  six  months  of  1954.  hut  \  pj 
portionately  liigher  than 
earned  in  the  f 
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year.  The  net  after  taxes  amount-  rhemicaU 

ed  to  .810  million  in  the  second  Sales  in  the  second  quarter  at 
quarter,  ro.mparrd  with  $7  million  5077  million  "-ere  the  highest  for 
In  the  fir.'t  and  SR  .million  in  the  quarter  of  any  year,  and  eon- 
Sccond  quarter  of  19.54.  First  half  jiHerablv  abox-e  the  first  at  ,$249 

Jict  after  taxes  totalled  $17  mil-  ^^d  the  .second  quarter  of 

lion  again.st  ,$14  million  last  year.  ,334  „  32.50  million.  Fir.st  l-.alf 

but.  the  19.5.5  first  half  wa.s  xvell  ..r^phed  $526  million  nell 

topped  by  1951  at  ,$24  million,  and  3^,^^  ,334  ,343.,  mi„,„ni  otner 

more  or  Ics.s  matched  by  1952  and  ,.,3,,  ,,  „.„1. 

1953  so  that  final  net  a  a  net-  Earnings  in  t'ne  second  quar- 

centage  of  .sslcs  xx-a.s  rclatixmly  ,  .  j  u-  1 

ter  amounted  to  .>38  million.  xveTl 

modest.  .  ,  ,n-- 

apnxT  the  first  quarter  of  I9.i.i 

Electrical  .Ipparalii*  xvhich  shoxxed  $32  million  and  the 

Sales  in  this  import-affected  in-  second  quarter  of  19.54  at  $3.8  mil- 
dustry  totalled  $252  million  against  lion  First  half  net  earnings  at 

S25S  million  in  the  first  quarter  —  $70  million  •"■ere  the  highest  nn 

the  first  of  the  industry  group'  to  record,  xx-ell  m-er  the  $6I  million 

ehoxx-  a  decline  from  the  first  to  earned  m  the  first  half  of  1954. 
tne  second  quarter— and  .$245  mil-  Chemical  net  profits  before 
Jion  in  the  .second  quarter  of  la't  taxes  totalled  837  million,  ■veil 
year.  Hoxx-ex-cr.  only  the  .seeond  ahead  of  the  first  quarter  at  $23 
quarter  of  1953.  at  .8257  million  million  and  the  second  of  19.54  at 
topped  this  year's  perinri.  First  $21  million  nut  slightly  neloxv  the 
half  sales  amounted  to  ,$510  mil-  record  $29  millinn  rung  up  in  tne 
lion  against  S186  miiliinn  last  year,  .second  of  Korean-inspired  1951. 
*  gai.n  of  a’oout  5  per  cent,  ft  xx'as  First  half  net  before  taxes 

the  highest  fits!  half  or.  "ecorri.  amounted  tn  .849  million,  sharply 

Net  Earnings  were  .819  million  ox-cr  the  $.89  million  earned  in  the 
■In  the  second  quaitcr  eompa.^cd  months  of  1951.  out  about 

with  S21  million  in  the  first  quar-  ,3..^  3^  „rned  m  19,52  and 
ter  and  ,$19  million  in  the  19.54  ,333  3^^  ,^3^  3^, 

liccond  quarter.  Fir.st  half  net  of  net  before  taxes  in  1951, 
warnings  at  $40  million  were  ex-  p,.„j„  3,,^,,  ,3^^^  ,,3,  3,3 

actly  t  e  ..a-Tif  a^  last  .xcar.  and  second  quarter  enm- 

along  xx^itn  19.54.  tne  lowest  in  the  ,  ...  ,,, 

pared  'viih  $13  million  tn  »he 

19.D1-.0.0  period  as  margins  "'erf 

first,  and  $11  million  m  the  second 
seriously  affected.  ,  w 

,  ,  of  19.x4,  First  half  net  after  taxe: 

Net  oefore  taxes  ;n  the  -erond  ... 

,  .  j  thus  reached  $29  million,  compared 

quarter  amounted  to  $13  .million  ...  , 

,  ...  .  xvith  $21  million  last  year,  and  be- 

compared  with  .$l.x  million  in  ine 

„  ,,  ,  cause  of  tax  and  other  eon.'idera- 

tirst  and  $13  million  in  the  second 

quater  of  19.54.  First  half  net  be- 

tore  taxes  therefore  totalled  $28  Transportation  and 

million,  slightly  bclmx’  the  .$29  ( ommiinication 

million  of  last  year's  first  half  ^hoxxmd  sales  nr  .  ex  - 

and  x^cry  sharpl.v  lower  than  19.53. 

for  example,  when  $49  million  xvas  Ooarier.  up  sharply  ox'cr  the  first 
earned  before  taxes  Both  1951  and  -'^97  million 

1952  were  xvell  ahead  of  1955's , second  of  1951,  at  $192 
first  half  also.  The  net  after  taxes  rn'llinn.  and  constitutes  a  record 
picture  was  substantially  the  quarter.  First  half  rex - 

same:  second  quarter  profits  frac-  i^hucs  at  $1,041  million  is  about  8 

tionally  loxver  than  in  the  first  P'^*'  ahead  of  last  year's  firs* 

quarter  but  alightly  stronger  than  half,  and  a  record  for  any  six 

in  the  second  quarter  of  1954,  First  months  period 
half  final  net  totalled  $15  millior!.  Net  Earnings  'vere  $ini  million 
against  $14  million  last  year  as  in  the  second  quarter,  compared 
loxver  tax  rates,  among  other  xxith  $33  million  in  the  first,  and 


JOHN  GALE  CREAN 


"The  offering  of  the  Tenth  Series  of  Canada  Savings  Bonds  marks 
a  decade  of  success  in  an  enterprise  which  has  brought  uncounted 
benefits  to  the  Canadian  people.  The  thousands  of  employers  who 
foresaw  these  benefts  and  who  have  consistently  enabled  their  em¬ 
ployees  to  buy  Canada  Savings  Bonds  on  the  Payroll  Savings  Plan 
during  this  period  have  grounds  for  great  satisfaction. 

"For  the  campaign  this  October,  the  Canadian  Chamber  of 
Commerce  renews  its  frm  endorsement  of  the  Payroll  Savings  Plan. 

I  urge  that  business  executives  support  it  with  the  enthusiasm 
it  deserves."  r\/i  /7  /O 


John  Gole  Crenn,  President  of  the  Conodlan 
Chamber  of  Commerce,  is  widely  known  in 
Conodian  business  circles.  President  of  Robert 
Creon  ond  Company  Limited  ond  Adorn  Hots 
Conodo  Limited,  he  is  the  third  member  of  his 
fomily  to  head  up  Conodo's  oldest  hot-making 
concern,  whose  fortunes  he  has  been  directing 
for  the  post  15  yeors.  A  keen  student  of 
notionol  and  international  affairs,  he  has  ployed 
o  prominent  role  in  The  Canadian  Institute  of 
Internolionol  Affairs.  In  Chomber  of  Commerce 
activities  he  has  served  os  Choirmon  of  the 
Ontario  Regionol  Committee,  Vice-Choirmon 
of  the  Executive  Council,  o  member  of  the 
Conodo-U.S.  Committee  ond  Immigration 
Committee,  among  others.  He  is  Chairman  of 
the  Council  of  Bishop  Strochon  School,  and 
olso  Choirmon  of  the  Board  of  Governors  of 
Hillcrest  Convalescent  Hospital.  Born  in  Toronto 
in  1910,  he  attended  Upper  Canada  College 
and  graduated  from  the  University  of  Toronto 
with  o  Bachelor  of  Commerce  degree  in  1932. 


President,  The  Canadian  Chamber  of  Commerce 


Canada  Savings  Bonds 


ON  SALE  STARTING 
OCTOBER  17th. 


Second  quarler  ;ales  ix  ere  at  a  million  last  year,  again  a  record  i 


